
2538-2540 Green Bay Rd., Evanston, IL – Mixed Use Asset
JC Licht: New 10 Year NNN Lease
5 Apartments: 4 1BR + 1 2BR

Adam Levy | 312-498-3598
alevy@nnnadvisor.com



C O N F I D E N T I A L I T Y  A N D  D I S C L A I M E R

All materials and information received or derived from eXp Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources are provided 
without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable 
governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s 
intended use or any and all other matters.

Neither eXp Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness 
of the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for 
review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. eXp Commercial 
will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations 
including through appropriate third-party independent professionals selected by such party. All financial data should be verified by the party including by obtaining 
and reading applicable documents and reports and consulting appropriate independent professionals. eXp Commercial makes no warranties and/or representations 
regarding the veracity, completeness, or relevance of any financial data or assumptions. eXp Commercial does not serve as a financial advisor to any party regarding 
any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any 
estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. 
Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine 
rents from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified 
public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property 
and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, 
other consultants and governmental agencies.
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I n v e s t m e n t  O v e r v i e w

We are pleased to present the mixed-use building located at 2538-2540 Green Bay Road in Evanston, IL for your acquisition 
review. The subject property is located at the heavily trafficked intersection of Green Bay Road and Harrison Street, and is 
located directly across the street from the Evanston Central Street Metra train station. The building features JC Licht on a 
new 10-year NNN Lease along with 5 apartment units on the second floor. 

Evanston is a lakefront city immediately north of Chicago, anchored by Northwestern University (23,000 students) and 
connected to downtown via CTA rail and Metra commuter service. The community combines a dense, walkable downtown 
and transit corridors with established residential neighborhoods, strong public schools, and direct access to Lake Michigan 
beaches and parks.
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- JC Licht 10-year NNN Lease | 2.5% Annual Increases | April 2036 Expiration
- 5 Apartment Units | 4 1-Bedrooms | 1 2-Bedroom 
- 19,540 Square feet on 0.46 Acres
- Dedicated on-site parking.
- High Density location: 358,892 Population within 5 miles.
- Exposure to 17,985 vehicles per day on heavily trafficked Green Bay Road.
- Directly across the street from the Central Street Metra train station.
- 0.4 Miles from Ryan Field, Home to Northwestern University Wildcats Football,

and currently undergoing an $862 Million renovation.
- 1.2 Miles from the center of the Northwestern University campus.
- Offered at $4,260,000 | 7.50% Cap rate

2538-2540 Green Bay Rd., Evanston, IL
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Offering Price
$4,260,000
7.50% Cap rate
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Demographics



P R E S E N T E D  B Y :
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:
ADAM LEVY | IL LIC. 475.151968
t 312 498 3598
e alevy@nnnadvisor.com


