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32 BROOME ST

B I N G H A M T O N ,  N Y  1 3 9 0 3

OFFERING SUMMARY

SALE PRICE: $544,900

BUILDING SIZE: 5,824 SF

AVAILABLE SF:

LOT SIZE: 11,693 SF

PRICE / SF: $93.56

CAP RATE: 10%

P R O P E R T Y  S U M M A R Y

Welcome to 32 Broome Street in Binghamton, NY, a turnkey, fully occupied six-unit
multifamily investment with recent renovations, rents near market levels, and separate
utilities. Built in 1975 and situated in an R-3 zone, this well-maintained 5,824 SF property
features six 2-bedroom, 1-bath apartments and a strong rental history. Additionally, it is in
the student housing district and approved for student housing.


The efficient utility setup includes 7 electric meters and 7 gas meters, allowing tenants to
pay their own gas and electric while the owner is responsible only for common-area
utilities. Additional highlights include ample off-street parking, private rear balconies, and
coin-operated laundry in the basement for added income potential. The basement also
offers high ceilings and a solid concrete foundation, providing useful storage and utility
space.


Conveniently located near bus lines, shopping, restaurants, and everyday amenities, 32
Broome Street offers stable in-place income, efficient operations, and a well-maintained
asset for an investor looking to start or expand their portfolio. Schedule your showing
today!

P R O P E R T Y  S U M M A R Y
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Separate uti l it ies paid by
tenants

6 units offering stable rental
income from day 1

Constructed in 1975 with
enduring structural integrity

Zoned R-3 for f lexible usage
and development potential
(approved for students as
well)

Full  occupancy to long term
tenants, providing immediate
income generation
opportunity


 


KEY FEATURE KEY FEATURE KEY FEATURE

P R O P E R T Y  H I G H L I G H T S
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L O C AT I O N  D E S C R I P T I O N

Discover the thriving neighborhood surrounding this Binghamton
property, offering an array of amenities and attractions for residents.
Enjoy close proximity to Binghamton University, a renowned
educational institution known for its academic excellence and
vibrant campus community. Immerse yourself in the natural beauty
of the nearby Chenango Riverwalk or explore the diverse dining,
shopping, and entertainment options in the bustling downtown
district. As a prospective Multifamily investor, you'll appreciate the
area's dynamic blend of urban conveniences and scenic
surroundings, creating an enticing lifestyle for future residents!
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R E G I O N A L  M A P
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A E R I A L  M A P



Demographics
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POPULATION 0.25 MILES 0.5 MILES 1 MILE

TOTAL POPULATION 602 2,466 11,798

AVERAGE AGE 32.7 34.9 39.7

AVERAGE AGE (MALE) 33.5 36.6 39.7

AVERAGE AGE (FEMALE) 32.4 32.7 38.9

HOUSEHOLDS & INCOME 0.25 MILES 0.5 MILES 1 MILE

TOTAL HOUSEHOLDS 270 1,158 5,787

# OF PERSONS PER HH 2.2 2.1 2

AVERAGE HH INCOME $45,728 $50,862 $52,024

AVERAGE HOUSE VALUE $183,373 $127,643 $96,080

2023 American Community Survey (ACS)

D E M O G R A P H I C S  M A P  &  R E P O R T
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INCOME SUMMARY

GROSS RENT COLLECTED $87,600

COIN OPERATED LAUNDRY IN BASEMENT $2,460

VACANCY COST ($2,628)

GROSS INCOME $87,432

EXPENSES SUMMARY

PROPERTY MANAGEMENT $6,020

TAXES $18,503

INSURANCE $2,178

GAS + ELECTRIC $514

WATER + SEWER $3,584

MAINTENANCE $2,127

OPERATING EXPENSES $32,926

NET OPERATING INCOME $54,506

I N C O M E  &  E X P E N S E S
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D I S C L A I M E R

Disclaimer
The material contained in this Offering Memorandum is furnished solely for the purpose of considering
the purchase of the property within and is not to be used for any other purpose. This information should
not, under any circumstances, be photocopied or disclosed to any third party without the written
consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to
evaluate the possible purchase of the Property.


The only party authorized to represent the Owner in connection with the sale of the Property is the SVN
Advisor listed in this proposal, and no other person is authorized by the Owner to provide any
information or to make any representations other than contained in this Offering Memorandum. If the
person receiving these materials does not choose to pursue a purchase of the Property, this Offering
Memorandum must be returned to the SVN Advisor.


Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to
the accuracy or completeness of the information contained herein, and nothing contained herein is or
shall be relied upon as a promise or representation as to the future representation of the Property. This
Offering Memorandum may include certain statements and estimates with respect to the Property.
These Assumptions may or may not be proven to be correct, and there can be no assurance that such
estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for
representations or warranties, expressed or implied, contained in or omitted from this Offering
Memorandum, or any other written or oral communication transmitted or made available to the
recipient. The recipient shall be entitled to rely solely on those representations and warranties that may
be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and
Owner. 


The information contained herein is subject to change without notice and the recipient of these
materials shall not look to Owner or the SVN Advisor nor any of their officers, employees,
representatives, independent contractors or affiliates, for the accuracy or completeness thereof.
Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive
review and analysis of the Property.


This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The
Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest to
purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations
with any entity, for any reason, at any time with or without notice. The Owner shall have no legal
commitment or obligation to any entity reviewing the Offering Memorandum or making an offer to
purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase
Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a
prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the
Owner and the SVN Advisor from any liability with respect thereto.


To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any
prospective purchaser should not rely on any such correspondence or statements as binding Owner.
Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.



Collective
Strength,

Accelerated
Growth
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S V N I N N OVAT I V E .C O M

http://svninnovative.com/
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