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ADDRESS: 23460 W Broadway Rd

SALE PRICE: $3,500,000

PRICE / SF: $9.18

LOT SIZE (SF): 381,150 SF

LOT SIZE (AC): 8.75 Acres

ZONING: R-43 / NC

APN: 504-22-020

The subject property is an ±8.75-acre (381,150 SF) mixed-use rural residential site in Buckeye, Arizona. The parcel is primarily
undeveloped, with a ±3,687 SF detached single-family residence in fair condition.


Zoned R-43 and designated as Neighborhood Community (NC) under the City of Buckeye’s General Plan, the property is not located within
a flood zone. It offers strong accessibility to I-10, State Route 85, W Broadway Road, and the future I-11 corridor, along with prominent
frontage on South Watson Road.


The property is located within a rapidly growing corridor surrounded by several large-scale planned residential and industrial
developments. This positioning supports strong long-term development potential and investment appeal.

Zoned R-43 with Neighborhood Community (NC) designation

Strong frontage along South Watson Road with corner location

Excellent access to I-10, Highway 85, W Broadway Road, and future I-11 corridor

Located in a high-growth corridor between Buckeye and Tonopah

EXECUTIVE SUMMARY
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PROPERTY OVERVIEW

The subject property is an ±8.75-acre (381,150 SF) mixed-use rural residential site in Buckeye, Arizona. The parcel is primarily undeveloped, with a ±3,687 SF detached single-family residence in fair condition.

Zoned R-43 and designated as Neighborhood Community (NC) under the City of Buckeye’s General Plan, the property is not located within a flood zone. The NC designation is intended to support a balanced mix of residential and
neighborhood-serving uses, including single-family and multifamily housing, along with supporting commercial such as small-scale retail, dining, personal services, and community amenities like parks, schools, and open space. This
designation promotes walkable, integrated communities that serve surrounding residential populations. The site also offers strong accessibility to I-10, State Route 85, W Broadway Road, and the future I-11 corridor, along with
prominent frontage on South Watson Road.




The property is located within a rapidly growing corridor surrounded by several large-scale planned residential and industrial developments, supporting strong long-term development potential and investment appeal.

SUBMARKET OVERVIEW

The subject property is located in the rapidly growing West I-10 submarket of the Phoenix MSA, within the South
Buckeye corridor near Broadway Road and Watson Road. This area has emerged as a key expansion zone due to its
proximity to major transportation routes, including I-10 and State Route 85, along with the planned I-11 corridor,
providing strong regional connectivity.




Buckeye continues to experience significant population and housing growth, driving demand for new residential,
retail, and employment developments. The surrounding area is seeing increased activity from large-scale master-
planned communities and industrial projects, positioning the corridor as a major hub for future development.
Overall, the submarket is characterized by strong growth fundamentals, increasing investment interest, and long-
term development potential.
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AERIAL OBLIQUE – NORTH FACING
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AERIAL OBLIQUE – SOUTH FACING
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 4,415 36,550 56,168

Average Age 32.4 34.8 33.3

Average Age (Male) 30.0 33.3 31.8

Average Age (Female) 33.0 35.0 34.7

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 1,163 11,216 17,303

# of Persons per HH 3.8 3.3 3.2

Average HH Income $104,674 $100,116 $98,928

Average House Value $336,397 $366,286 $370,700

DEMOGRAPHIC SUMMARY
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