RECEIVERSHIP AUCTION: 52-UNIT MULTI-FAMILY BUILDING IN WASHINGTON PARK

OFFERING MEMORANDUM




MULTIFAMILY PROPERTY FOR SALE

CONFIDENTIALITY & DISCLAIMER CONTENTS

A.II materials and information rgceived or .derived from Frontlilje Real Estate Partners, LLQ its PROPERTY INFORMATION 3
directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of the

property, compliance or lack of compliance with applicable governmental requirements, LOCATION INFORMATION 6
developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters. DEMOGRAPHICS 10

Neither Frontline Real Estate Partners, LLC its directors, officers, agents, advisors, or affiliates
makes any representation or warranty, express or implied, as to accuracy or completeness of
the any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute for
a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Frontline Real Estate Partners, LLC will not investigate or verify any
such matters or conduct due diligence for a party unless otherwise agreed in writing.

ADVISOR BIOS 12

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Frontline Real Estate Partners,
LLC makes no warranties and/or representations regarding the veracity, completeness, or
relevance of any financial data or assumptions. Frontline Real Estate Partners, LLC does not
serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions,vacancy factors and other issues in
order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by Frontline Real Estate Partners, LLC in compliance with all applicable fair housing
and equal opportunity laws.

Matthew Tarshis Andrew Rubin Andrew Slovis Zack Pearlstein

Principal Executive Vice President Associate Broker Senior Vice President
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Offering Summary

Auction Dates:
Starting Bid:
Numer of Units:
Building Size
Occupancy:
Lot Size:
Year Built:
Renovated:
Zoning:
Submarket:
Matthew Tarshis

Principal
847.780.8063

mtarshis@frontlinerepartners.com

9/14-9/16
$100,000
52

39,480 SF
0%

0.73 Acres
1905

2021

RM-5

Washington Park

Andrew Rubin

Executive Vice President
224.628.4005

arubin@frontlinerepartners.com

EXECUTIVE SUMMARY

Property Overview

6116 S. King Drive, located along South King Drive in Chicago's Washington Park neighborhood, features a vacant three
(3) story brick multifamily apartment building totaling 52 residential units. Originally constructed in 1905 and renovated
in 2021, the Property encompasses approximately 39,480 square feet on 0.73 acres and includes a mix of one-bedroom,
two-bedroom, and three-bedroom units. The Property features a landscaped courtyard, on-site leasing office, and
surface parking lot, providing residents with desirable amenities and convenient on-site management capabilities. Ideally
positioned less than one (1) mile from the University of Chicago, UChicago Medicine, Interstate-90 (I-90), Interstate-94 (I-
94), and the CTA Green and Red Line "L" stations, providing exceptional regional connectivity and access to one of
Chicago's premier employment, education, and healthcare corridors. Supported by continued investment throughout
Chicago's South Side and favorable long-term market fundamentals, 6116 S. King Drive presents investors with the
opportunity to acquire a recently renovated and well located multifamily asset, positioned for lease-up and long-term
value creation.

Property Highlights
e 52-unit vacant multifamily apartment building located in Chicago's Washington Park neighborhood on the South Side

o Diverse unit mix consisting of one-bedroom, two-bedroom, and three-bedroom apartments, appealing to a broad
tenant base

o Well positioned from a regiona perspective located less than a mile from Interste 90 (I-90), Interstate 94 (1-94), and
multiple CTA "L stations

Zack Pearlstein

Associate Broker Senior Vice President

847.989.6020 847.275.6106 | 4
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Matthew Tarshis

Principal

847.780.8063
mtarshis@frontlinerepartners.com

Andrew Rubin

Executive Vice President
224.628.4005
arubin@frontlinerepartners.com

Andrew Slovis

Associate Broker

847.989.6020
aslovis@frontlinerepartners.com

Location Description

6116 S. King Drive is strategically located along South King Drive in Chicago’s Washington
Park neighborhood on the city’s South Side, offering strong visibility and accessibility
within a dense residential corridor. The Property benefits from a surrounding population of
approximately 293,666 residents and an average household income of approximately
$67,408 within three (3) miles, supporting continued demand for quality workforce
housing in the area. The location provides convenient access to major transportation
routes, positioned less than one (1) mile east of both Interstate 90/94, as well as near
multiple CTA transit options, including the King Drive Green Line “L” Station and the 63rd
Street Red Line “L” Station. The Property is also located less than one (1) mile from the
University of Chicago and UChicago Medicine, two (2) of Chicago’s most significant
institutional and employment anchors, which generate consistent housing demand from
students, faculty, healthcare professionals, and support staff. In addition, the Property is
proximate to Washington Park, the broader Hyde Park/Woodlawn employment and
education corridor, and a variety of neighborhood retail amenities, with nearby national
and local retailers including Walmart, Jewel-Osco, ALDI, Walgreens, The Home Depot,
Lowe’s Home Improvement, The UPS Store, AutoZone, Subway, and McDonald'’s, among
others.

Washington Park continues to benefit from its affordability relative to surrounding South
Side neighborhoods, proximity to major institutional anchors, and ongoing public and
private investment activity throughout the broader South Side market. The neighborhood’s
location near Hyde Park, Woodlawn, the University of Chicago, UChicago Medicine,
Washington Park, and major CTA infrastructure positions it as a compelling multifamily
submarket for investors seeking accessible basis, strong rental demand, and long-term
upside. Offered vacant, 6116 S. King Drive provides a rare opportunity to acquire a recently
renovated multifamily asset and immediately execute a lease-up strategy without
disrupting existing tenancy, allowing new ownership to establish market rents, control
tenant selection, and maximize long-term value creation from day one.

Zack Pearlstein

Senior Vice President _
847.275.6106 | 7
zpearlstein@frontlinerepartners.com
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Population 0.5 Miles 1.5 Miles 3 Miles
Total Population 10,986 71,400 281,491
Average Age 31.8 34.8 38.0
Average Age (Male) 30.2 33.0 35.7
Average Age (Female) 32.3 36.0 40.1
Households & Income 0.5 Miles 1.5 Miles 3 Miles
Total Households 4,536 30,430 127,559
# of Persons per HH 2.4 2.3 2.2
Average HH Income $45,323 $67,020 $70,161
Average House Value $132,558 $265,036 $250,211

Matthew Tarshis Andrew Rubin Andrew Slovis

Principal Executive Vice President Associate Broker

847.780.8063 224.628.4005 847.989.6020

mtarshis@frontlinerepartners.com

arubin@frontlinerepartners.com
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Senior Vice President
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DEMOGRAPHICS MAP & REPORT
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Matthew Tarshis

Principal

847.780.8063
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Matthew Tarshis

Direct: 847.780.8063 Cell: 847.542.9058
mtarshis@frontlinerepartners.com

Andrew Slovis

Associate Broker

Direct: 847.989.6020 Cell: 847.989.6020
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IL #475.215824
Andrew Rubin Andrew Slovis
Executive Vice President Associate Broker
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Senior Vice President
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MEET THE TEAM

Andrew Rubin

Executive Vice President

Direct: 224.628.4005 Cell: 224.628.4005
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Zack Pearlstein

Senior Vice President
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IL #475168541
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Frontline Real Estate Partners, LLC
570 Lake Cook Rd, Suite 120, Deerfield, IL 60015

main: 847.780.8065
fax: 847.919.3816

frontlinerepartners.com

6116 S KING DRIVE
Chicago, IL 60637

Matthew Tarshis Andrew Rubin Andrew Slovis Zack Pearlstein
Principal Executive Vice President Associate Broker Senior Vice President
0: 847.780.8063 0: 224.628.4005 0: 847.989.6020 0: 847.275.6106

C: 847.542.9058 C: 224.628.4005 C:847.989.6020 C:847.275.6106
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	Cover Page
	Table of Contents
	PROPERTY INFORMATION
	Executive Summary
	Additional Photos
	LOCATION INFORMATION
	Location Description
	Location Map
	Aerial Map
	DEMOGRAPHICS
	Demographics Map & Report
	ADVISOR BIOS
	Meet the Team
	Back Page

