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OFFERING SUMMARY PROPERTY OVERVIEW
SALE PRICE: $1,200,000 Beautifully renovated office & retail 24,300 RSF building located in the heart of downtown. The 5 story property consists of four
’ 2,200 USF office suites on floors 2-5 and a 7,000 USF office-retail suite on the 1st floor with a full glass storefront. The 1st floor
NUMBER OF UNITS: 5 space comes with an additional 2,200 USF 2nd floor office and a full 7,000 USF basement for storage and/or operations, so the
total office-storage space is approximately 16,200 SF.
CAP RATE: 9.5%
i 0.2 Acres PROPERTY HIGHLIGHTS
LOT SIZE: ’ e Strong rent roll
YEAR BUILT: 1892 e Owner-Tenant rent below market, so "Value Add" opportunity
BUILDING SIZE: 24,300 e Priced reduced May 5th to $1.2M $49.38/SF
e Main Street In the heart of downtown
RENOVATED: 2018
¢ Free city garage parking 500 ft
) Commercial .
ZONING: Downtown (CD) e (0.5 miles to I-95
. ¢ 0.5 miles to the new commuter rail station opening in 2020
MARKET: Providence
e Beautifully renovated building
PRICE / SF: $49.38 : . ) .
e First fl 7,000 SF office includes full glass storefront, 2nd fl 2,200 SF office and 7,000 SF basement/operations storage
e Fiillv comnliant life safetv svatems
COASTAL LAND & COMMERCIAL GROUP (KWNC) DUNCAN CHAPMAN IIl MICHAEL ALVES
978.621.1290 Director NE Regional Director
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Leominster, MA 01453 duncan@kw.com imcommercial@yahoo.com

MA#147900 - RI#B 16356 RI#B14141 - MA #141783 Each Office Independently Owned and Operated kwclcg.com/
C OM M E RCIA L We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or

other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.
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COASTAL LAND & COMMERCIAL GROUP (KWNC) DUNCAN CHAPMAN Il MICHAEL ALVES

Director

0: 978.621.1290

C: 978.621.1290
duncan@kw.com

MA #147900 - RI #B 16356

978.621.1290
670 Mechanic St.
Leominster, MA 01453

NE Regional Director
0:401.523.9555

C: 401.523.9555
imcommercial@yahoo.com
RI #B14141 - MA #141783

POPULATION 1 MILE 2 MILES 3 MILES
Total Population 30,967 103,560 170,479
Median Age 35.2 34.9 36.4
Median Age (Male) 33.6 33.5 35.0
Median Age (Female) 36.2 36.0 37.6
HOUSEHOLDS & INCOME 1 MILE 2 MILES 3 MILES
Total Households 13,371 40,889 68,437
# Of Persons Per HH 2.3 2.5 25
Average HH Income $37,509 $49,674 $58,962
Average House Value $268,651 $301,585 $331,200

* Demographic data derived from 2010 US Census
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