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https://bhhs-commercial.com/property/7951-myrtle-ave-glendale-ny/

PROPERTY SUMMARY

Berkshire Hathaway Commercial Services is pleased to present 7951 Myrtle
Avenue In Glendale, a well-positioned two-story mixed-use property
offering a strong owner-user or investment opportunity along one of
Queens' most traveled corridors.

The property totals 4,315 SF on a 0.08-acre |lot with 2,100 SF of rentable area
and is zoned R5B, allowing for a variety of commercial and residential uses.
The building is currently occupied by Cubur Dental Lab, Flora's Florist, and
two residential apartments, one of which is owner-occupied and will be
delivered vacant upon sale, along with the dental lab space. The lab is
currently equipped with a furnace for melting dental impressions which
can be utilized for a variety of uses. The building also includes a sizable
basement including 10ft ceilings below the florist that can be used for
storage, as well as a new roof that was renovated around 3 years ago. The
site also features street parking in addition to two private spaces and a two-
car garage, offering convenient access for both tenants and customers.

Located directly across from Forest Park and adjacent to residential
housing, the property combines strong visibility with neighborhood charm.
Its strategic location offers direct access to the Jackie Robinson Parkway
and proximity to local amenities, making it an ideal opportunity for
Investors or owner-users looking for a well-maintained asset in the heart of
Glendale.
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ASKING PRICE

$1,500,000
PROPERTY INFORMATION
BUILDING SIZE ~ LOTSIZE GLA
4,315 SF 0.08 AC 2,100 SF
STORIES ZONING TAXES
2 RSB $34,250
(CLICK HERE FOR
PERMITTED USES)
PARKING PARCEL #

STREET, 2 SPOTS, 2 CAR GARAGE 03830-0082
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PARCEL OVERVIEW
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PROPERTY VIDEO

CLICK HERE

To watch a video showcasmg
- this property
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RENT ROLL

ACTUAL PROFORMA PROFORMA
TENANT NAME SF MONTHLY MONTHLY ANNUAL NOTES
RENT ROLL RENT RENT
FLORA'S FLORIST 915 $2,300.00 $3,500.00 $42,000.00 M-M
CUBUR DENTAL LAB 1,200 $0.00 $4,000.00 $48,000.00 M-M
APARTMENT A
(2 BED 1 BATH) 900 $1,600.00 $3,000.00 $36,000.00 M-M
APARTMENT B
(2 BED 1 BATH) 900 $0.00 $3,000.00 $36,000.00 M-M
TWO CAR GARAGE
(OWNER) 400 $0.00 $0.00 $0.00
PARKING SPOT 1 NJZA $200.00 $200.00 $2,400.00
PARKING SPOT 2 NJZA $100.00 $200.00 $2,400.00
TOTAL 4,315 $4,200.00 $13,900.00 $166,800.00
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EXPENSES

TAXES $34,250.00
INSURANCE $4,500.00
MAINTENANCE $5,000.00
WATER $4,000.00* (1 METER FOR ALL)

TOTAL EXPENSES: $47,750.00

*OWNER OCCUPANTS BUSINESS REQUIRED
HEAVY WATER USE TO COOL DOWN EQUIPMENT
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ASKING PRICE

$1,500,000
INCOME STATEMENT

GROSS RENT RETAIL & APT $162,000.00
GROSS RENT PARKING $4,800.00
TOTAL RENT COLLECTED $166,800.00
EXPENSES $47,750.00

NOI $119,050.00

CAP RATE 7.94%
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ENTHANCE — ENTR

FINAL SURVEY

TOTAL LOT AREA IS 3406.7 sq.ft.

FOR BUILDING DEPARTMENT USE ONLY

THE OFFSETS OR DIMENSIONS SHOWN FROM THE STRUCTURES TO THE PROPERTY LINES

ARE FOR A SPECIFIC PURPOSE AND USE AND THEREFORE ARE NOT INTENDED TO GUIDE
THE ERECTION OF FENCES, RETAINING WALLS, POOLS, PLANTING AREAS,

ADDITIONS TO STRUCTURES AND ANY OTHER CONSTRUCTION. mummmm_mmmzo_w mu,ﬂm_u% mnoﬂﬂmwmwzﬂ\%ma%kmm%ﬂ 5
UNAUTHORIZED ALTERATICN DR ADDITION 10 THIS SURVEY IS A VIDLATION OF SECTION . T —TT

7208 OF THE NEW YORK STATE EDUCATION LAW. PRECISION SURVEYS

LIRS DF, RAG SLENEY MIEY O ARG THE LA SLRVETUR 5. WED. SEM, TITLE<ARCHITECTURAL :BOUNDARY « CONSTRUCTION

OR EMBOSSED SEAL SHALL NOT BE CONSIDERED TO BE A VALID TRUE COPY.

40 FRANKLIN AVE. FRANKLIN SQUARE, N.Y. 11010
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CERTIFICATION INDICATED HEREON SHALL RUN OMLY TO THE PERSON FOR WHOM THE
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SURVEY IS PREFARED, AND ON HIS BEMALF TO THE THLE COMPANY, GOVERNMENTAL Ph. °(718)472-1571-(516)488—1608
AGENCY AND LENDING INSTITUTIOM LISTED HEREON, AND TO THE ASSICNEES OF THE = =
LEMDING INETITUTION. CERTIFICATIONS ARE WOT TRAMSFERABLE TO ADDITIOMAL CSHERISTORHIER A< Bl o
INSTITUTIONS OR SUBSEQUENT OWNERS. FPROFESSIONAL LAND SURVEYOR
SURVEY OF: Described Property CERTIFIED TO:
John & Yomila Alvarez

LOCATED AT:

79—51 Myrtle Avenue, Glendale

Borough and County of Queens

City and State of New York

: o) ber 12, 2019
DATE: i Job No. 45551

TAX DESIG:  Block 3830, Lot 82 SCALE: 115 g
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- MANAGING PARTNER

Guy@bhhs-commercial.com
1 Office: 516 703 2300 ext. 208
Cell: 516 607 7722

CHRISTIAN STANDERWICK FRANK MANNINO RYAN GOLDSMITH
INVESTMENT SALES INVESTMENT SALES INVESTMENT SALES
Christian@bhhs-commercial.com Frank@bhhs-commercial.com Ryan@bhhs-commercial.com
Office: 516 703 2300 ext. 202 Office: 516 703 2300 ext. 203 o3 Office: 516 703 2300 ext. 204
Cell: 917 202 6290 Cell: 917 696 7396 Cell: 516 369 8408
STEVEN BOOTZ LARRY MATARESE JACKIE MISTRETTA
INVESTMENT SALES INVESTMENT SALES INVESTMENT SALES

Steven@bhhs-commercial.com
Office: 516 703 2300 ext. 207
Cell: 631 8091917

Larry@bhhs-commercial.com
Office: 516 703 2300 ext. 205
Cell: 516 945 4733

Jackie@bhhs-commercial.com
Office: 516 703 2300 ext. 210
Cell: 516 603 2955

MIKE CHIMENTI
MARKETING & COMMUNICATIONS

Mike@bhhs-commercial.com
Office: 516 703 2300
Cell: 347 237 3599

BERKSHIRE | (e . BHHS-COMMERCIAL.COM
HATHAWAY | realty INFO@BHHS-COMMERCIAL.COM

COMMERCIAL SERVICES OFFICE: 516 703 2300




