Maryland Watermen's Microloan Program
Loan program available to “Generational Watermen”
to purchase equipment including boats, motors and
seafood harvesting gear. A “Generational Waterman”
is a commercial waterman who either holds a TFL
from the Department of Natural Resources or a
commercial license from the Potomac River Fisheries
Commission and derives 50% or more of his or her
income from commercial seafood harvesting.
Beginning July 1, 2025, the program will be open to
“Beginner Watermen” and seafood processing
projects.

Loan Terms:

Loan amounts can range from $7,000 up to
$20,000 for equipment purchases, up to $30,000
for the purchase of a work boat, and up to $40,000
for work boat and equipment.

Interest Rate- 3.00%

Six-month interest-only period followed by 4 years
of P&I payments for loans $20,000 or less; and 5
vears of P&| payments for loans over $20,000.
Payments shall be made quarterly. No collateral
security is required.

Some loan forgiveness available for good
repayment history.
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Let us help grow your business today!
Loan and grant programs available below.
(Plezase alsa see MARBIDCO's shellfish aguaculture loans

he s e of this flver.)

Contact us today!
Call MARBIDCO: 410-267-6807
or visit: www.marbidco.org.

Maryland Agricultural and Resource-Based

Industry Development Corporation




