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Disclaimer

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy,
condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party's intended
use or any and all other matters

Neither KW Commerecial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the materials or information provided, derived, or received. Materials and
information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. KW Commercial
will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACHPARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third-party independent professionals selected by
such party. All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including those used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided do not
necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents
from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a
title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants, and governmental agencies. All properties and services are marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party. All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ
from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party
do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to
determine rents from or for the property. Legal questions should be discussed by the party with an attorney. Tax
questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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20362602, MN

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose
of illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
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Executive Summary KW/

Property Overview

Versatile and Well-appointed mixed-use building. Main Floor Currently set up as a restaurant and catering kitchen.
Could be adapted to new concept, or taken over as catering/restaurant operation. Walk-in Refrigerator and Freezer,
fully-operational hood & bar top, ice-maker, business office and additional coommon restroom upstairs are all in-place.
Or, Could be creative space, gallery, showroom, classrooms, retail outlet, co-working, designer, or architect. High
ceilings, private restrooms, off-street parking with opportunity to lease space from adjacent property to the north
provide opportunity for so many options. The two upstairs apartments come with many recent updates, including
windows and window wells. Both are currently leased. Metered Electric Service in both apartments. Owner provides
Heat, shared, internet, trash service and water. Great opportunity for a small business to acquire a building and have
income day onel!l Recent updates include: new roof 2024, AC and water heater 2019. Just south of 96 and just off 35e.
Easy to get to and highly visible. Building Signage Opportunity. Minutes to downtown White Bear Lake.

Property Highlights

. N Price: $950,000
e High ceilings
e Greatvisibility Building SF: 5232
e Fasyaccess
Apartment Rents: $1595
e Manyrecent updates
e Private Off-Street Parking Apartment SF: 1100 each
e | arge windows provide natural light ) ,
Parking: 14 Spaces, Parking Lot
e Concrete structure
Zoning: Industrial-Commercial Mix
e Apartments with strong rental histories
e Separate business office (upstairs) Signage Available: Yes
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Available Spaces

Space Rate Space Use Condition Available
Unit1 1,100 Yearly $1595/mo Apartment Recently updated

Unit2 1,100 MTM $1,595/mo Apartment Recently updated

Main Floor 2600 TBD $TBD/mo Main Floor 2019 Update
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Business Map KW/
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Demographics Kw|
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Distance: O 1Mile O 3Miles O 5Miles

Category  |Subcategoy | iMie | 3Mies | 5Mies |
Population Male 3,188 21,080 59,259
Female 3,632 22,065 61,402
Total Population 6,820 43145 120,661
Race / Ethnicity White 5,388 33,179 88,396
Black 355 2,498 8,072
AmIn/AK Nat 11 86 265
Hawaiian 1 9 12
Hispanic 305 2,287 7,047
Asian 561 3,715 12971
Multiracial 189 1,320 3728
Other 11 52 157
Housing Total Units 3,499 19,838 54,101
Occupied 3,231 18,270 49,987
Owner Occupied 2,395 13,753 36,867
Renter Occupied 836 4517 13,120
Vacant 268 1569 4113
Age Ages0-14 993 7,341 21,120
Agesi5-24 589 3,856 12,230
Ages 25-54 2272 14,715 42594
Ages55-64 1,000 6,284 16,942
Ages 65+ 1968 10,949 27,774
Income Median $98,245 $99,737 $102,617
Under $15k 19 839 2,556
$15k - $25k 100 587 1,605
$25k - $35k 135 835 2441
$35k - $50k 286 1,657 4167
$50k - $75k 590 2811 7,193
$75k - $100k 415 2432 6,429
$100k - $150k 675 3676 10,032
$150k - $200k 264 1931 5,759
Over $200k 647 3503 9,807
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Professional Bio KW

Eric Katz

Agent

@ (651) 238-3440
erickatz@kwcommercial.com
® 20362602, MN

Eric has been a licensed agent since 2002. Over his 22+ year real estate
career Eric has been involved in many aspects of real estate. He developed
and redeveloped real estate, he has helped clients buy and sell their homes
and commercial properties, lease space for their businesses, buy and sell
small businesses, and purchase and sell development land. From 2005 to
2009, Mr. Katz was also a Vice President at Turnstone Group LLC where he
was on a team that led real estate investments valued at over $175 million.
Mr.Katz started his career in Investment Banking at U.S. Bancorp Piper
Jaffray in Minneapolis, MN where he was integrally involved in corporate
finance transactions with a combined value of over $1.0 Billion. Mr.Katz
received a B.A. in accounting from the University of St. Thomas in St.Paul,
MN.



Mixed - Use Opportunity
Versatile and Well-appointed
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