COLDWELL
BANKER
COMMERCIAL

PETER BENNINGER REALTY,
BROKERAGE

51 KING STREET NORTH
Waterloo, ON N2J 2W9

FOR SALE

BUILDING SIZE
6,282 SF

ASKING PRICE
$2,999,000 CAD

FEATURES
e Main floor: 4,017 Sq. Ft. Restaurant (Leased of 3 years)

e Second floor: 2,265 Sq. Ft. One 2 bedroom apartment and 4 room student
rental apartment.

AREA
Located on main street in Uptown Waterloo

COLDWELLBANKERCOMMERCIAL.CA

CONTACT

Lester Tobin

519.743.5211 x3023
lester-tobin@coldwellbankerpbr.com

©2019 Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial Peter Benninger Realty, Brokerage. All COLDWELL BANKER COMMERCIAL

rights reserved. Coldwell Banker Commercial® and the Coldwell Banker Commercial are registered service marks

owned by Coldwell Banker Real Estate LLC. Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial PETEB BENNING.ER REALTY, BROKERAG.E

Affiliates fully supports the principles of the Fair Housing Act and the Equal Opportunity Act. Each office is 508 Riverbend Drive, KITCHENER, Ontario N2K3S2
independently owned and operated. The information provided is deemed reliable, but it is not guaranteed to be 555.555.5555

accurate or complete, and it should not be relied upon as such. This information should be independently verified

before any person enters into a transaction based upon it.



51 KING STREET NORTH
Waterloo, ON N2J 2W9
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OFFERING SUMMARY PROPERTY OVERVIEW
Sale Price: $2,999,000.00 Investment or Owner/User Property For Sale with Parking
Main floor: Retail and Second floor: Residential - currently rented with short term
0.124 Acres lease in place. Property sold in "As is" condition. Do Not Go Direct
Lot Size: (0.029 and 0.095
Ac) PROPERTY HIGHLIGHTS
c.
e Main floor: 4,017 Sq. Ft. Restaurant
Total Building Size: 6,282 SF e Second floor: One 2 bedroom apartment and 4 room student rental
Main Floor 4,017 SF apartment
¢ New Zoning permits many new uses and 16 storeys
Upper Floor 2,265 SF
e Restaurant and 2 -bedroom apartment on a 3 year term, rented at
Zoning: Ul-16 $66,000.00/Year including gas, Tenant pays water for entire building.
Total Property Taxes: $21,779.32/YR

POTENTIAL INCOME
Commercial Property Taxes $18,633.39/YR

) i Commercial = $96,408.00 Net : 4,017 SF @ $24.00/SF Net
Residential Property Taxes $3,145.73/ YR

Apartments = $48,000.00 - $4,000 (Residential Expenses)
Property Insurance: $3,429.12/YR

Potential Net Income = $140,408.00 Net *All Tenants to pay their own utilities
Price/SF: $477.40
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51 KING STREET NORTH
Waterloo, ON N2J 2W9

PLAN SHOWING
PART OF LOTS 7 8 8,
WEST OF KING ST. 8 S.O0F SCHOOL GROUNDS
REG. PLAN 49/

CITY of WATERLOO

Seale: [ inch = 20 fea!
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