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PRIME DOWNTOWN PALO ALTO OFFICE/RETAIL BUILDING FOR SALE

510 WAVERLEY STREET

FOR SALE

Pa l o  A l to ,  C a l i f o r n i a



PROPERTY HIGHLIGHTS

• One of a Kind Historic Downtown Palo Alto Freestanding Building

• Premiere Downtown Location, Steps Away from University Avenue

• ±2,750 SF Building

• ±4,895 SF Parcel

• On-site Parking for 7 Cars

• Historic Category 2 Building

• Zoned: CD-C (P) (GF)

• California Senate Bill 79 (SB 79) Potential

• Sale Price: $3,950,000
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FLOOR PLAN510 WAVERLEY STREET, PALO ALTO
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The information contained herein has been obtained from sources deemed reliable but has not been verified and 
no guarantee, warranty or representation, either express or implied, is made with respect to such information. 
Terms of sale or lease and availability are subject to change or withdrawal without notice. MP-1273.08/24
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ZONING
The property is zoned CD-C (P) (GF).  The existing ground floor 
o�ce use is a permitted non-conforming use (grandfathered 
use).  For a complete zoning description and list of all permitted 
uses is the zoning please visit:   
https://codelibrary.amlegal.com/codes/paloalto/latest/
paloalto_ca/0-0-0-78321#JD_Chapter18.18

The property is also subject to CA Senate Bill 79 (SB 79) due to 
the fact it is located within 1/2 mile radius of the Caltrain Station.  
For more information please visit:  
https://abag.ca.gov/our-work/housing/regional-housing-
technical-assistance/senate-bill-79-2025
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510 WAVERLEY STREET
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HISTORIC CATEGORIZATION
The property is registered on the City of Palo Alto Historic Building Inventory, “Category-2.”  This categorization restricts 
any exterior modifications, but interior modifications are permissible.  Bonus square footage of up to 2,500 square feet is 
available for a Qualified Historic Rehabilitation of the existing structure.  This Bonus square footage is also Transferable to 
other qualified properties in the Downtown Palo Alto submarket.  

For more information regarding Historical Preservation of Buildings and available incentives please visit:  
https://www.paloalto.gov/Departments/Planning-Development-Services/Historic-Preservation
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SALE COMPARABLES

#1
 538-542 Ramona St.

Palo Alto

#2
 941 Emerson St.

Palo Alto

#3
568-578 University Ave. 

Palo Alto

Size: ±4,544 SF ±4,150 SF ±9,283 SF

Sale Price: $6,800,000 $6,500,000 $13,500,000

Price/SF: $1,496 $1,566 $1,427

Date Sold: 5/29/26 5/19/26 11/20/25

Comments Retail/Historic; Owner-User Owner-User High identity; Investment

Untitled map

Untitled layer

510 Waverley St

Untitled layer

542 Ramona St

941 Emerson St

578 University Ave

510 WAVERLEY STREET5
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Nola
NEW ORLEANS

CUISINE

Coupa Café
VENEZUALAN  RESTAURANT

Sweetgreen
ECO-CHIC DININGECO-CHIC DINING

Reposado
MEXICAN CUISINE

STARBUCKS
COFFEE

MACARENA
SPANISH CUISINE

COCONUTS
Jamaican restaurant

BLUE BOTTLE
COFFEE

Nola
NEW ORLEANS

CUISINE

Coupa Café
VENEZUALAN  RESTAURANT

Sweetgreen
ECO-CHIC DINING

Reposado
MEXICAN CUISINENOBU

Japanese
NOBU

Japanese

MEYHOUSE
TURKISH CUISINE

MEYHOUSE
TURKISH CUISINE

WHOLE FOODS
MARKET

PEET’s
Coffee

PHILZ
COFFEE

WHOLE FOODS
MARKET

Coffee
PEET’s
Coffee

Taverna
GREEK CUiSINE

Curry Up Now  
Indian Cuisine

Delfina
Italian CUiSINE

TOWN & COUNTRYTOWN & COUNTRY

Stanford
Shopping
Center 

COFFEE
PHILZ
COFFEE

Tai Pan 
Asian Cuisine

CrepeviNe
Crepes

VERVE
COFFEE ROASTERS

MENDOCINO FARMS
restaurant & Catering

MENDOCINO FARMS
restaurant & Catering
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The distributor of this communication is performing acts for which a real estate license is required. The 
information contained herein has been obtained from sources deemed reliable but has not been verified and 
no guarantee, warranty or representation, either express or implied, is made with respect to such information. 
Terms of sale or lease and availability are subject to change or withdrawal without notice. 11807450976.04/26
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