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Subject Site

South Shields 
Town Hall

Procare Cleaning Management

The Banks Group

City West Business Park

A690

Durham Police Federation

Durham County Council

Subject Property
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Investment 
Summary

O f f e r s  i n  E x c e s s  o f  
£ 8 , 0 0 0 , 0 0 0
7 . 5 %  N I Y

£
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Newly Refurbished 
Industrial Unit

Let to a Single 
Occupier – 
Pragmatic 

Semiconductor 
Limited

Excellent Transport 
Links

Annual rent of 
£603,000 

Equating to 
£3.45 psf which 

presents an 
opportunity for 

rental uplift 

16,221 Sq m

174,607 Sq ft

Break Date: 1st 
February 2032

Lease Expiry: 
31st January 

2037
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The property is situated on St. John's Road within the Meadowfield Industrial 

Estate, located approximately 2.5 miles west of Durham city centre in County 

Durham, England.

 This industrial estate is situated near the village of Meadowfield and is accessible 

via the A690 and Browney Lane, providing convenient connections to Durham 

and the surrounding areas.

Meadowfield Industrial Estate is a significant feature of the area, accommodating 

both local and national businesses. Notable occupants include Durham County 

Council, Yesss Electrical and the Banks Group. 

Location

2.4 miles from A167

6.8 miles from A1 (M)
2.8 miles from 
Durham Train Station
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This high-specification industrial facility comprises a modern steel 

portal frame structure, recently recladded to enhance performance and 

aesthetics. 

The building offers a eaves height ranging from 5.6m to 11.6m, 

accommodating a variety of industrial uses and storage requirements.

• Key features include:
• Electrical capacity: 7 MVA – ideal for energy-intensive operations

• Loading access: 20 level loading doors, comprising 15 roller shutter 

doors and 5 high-speed doors

• Cranage: Equipped with cranes ranging from 2 to 10 tonnes, 

supporting heavy-duty lifting and logistics

• Site area: 15.8 acres 

• Yard area: 11.6 acres – providing extensive external space for HGV 

access, storage, or additional operations

• EPC Rating: B (Score: 46) – energy-efficient and compliant with 

modern standards

Description

Subject Site

South Shields 
Town Hall

Subject Site

Subject Property

Spennymoor

A167

A690
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Pragmatic Semiconductor Limited

Company No. 07423954

Credit Safe Score  60

Covenant 

Year End 2023 2022 2021

Turnover £1,705,000 £1,566,466 £1,221,363

Tenancy and Accommodation 

Pragmatic Semiconductor Limited

Lease Length 15 years from the 1st February 2022

Rent £603,000 per annum

Rent Review RPI five yearly rent reviews 
(2% - 4%)

Break Date 1st February 2032

Size 16,221 sq m
174,607 sq ft

Pragmatic Semiconductor Limited, founded in 2010 and 
headquartered in Cambridge, England, is a UK-based company 
specializing in the development and manufacturing of ultra-low-cost, 
flexible integrated circuits. These FlexICs are thinner than a human hair 
and can be embedded into various objects, including product 
packaging, enabling applications such as smart packaging and real-
time traceability. In 2023, Pragmatic Semiconductor secured 
approximately £182 million in venture financing, marking the largest 
ever venture financing for a European chip company.

Pragmatic Semiconductor Limited

Company Number: 07423954

Credit Score Rating 60

mailto:newcastle@bradleyhall.co.uk
http://www.bradleyhall.co.uk/


Key 
info

£

Tenure 

Freehold 

EPC

B46

VAT

The property is 
elected for VAT

Asking Price 

£8,000,000

Yield 

Net Initial Yield of 7.5%

Unexpired Term

Break Date: 1st February 
2032

Lease Expiry: 31st 
January 2037
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IMPORTANT NOTICE

Bradley Hall for themselves and for the Vendors or Lessors of this property whose agents they are give notice that:
1) the particulars are set out as a general outline only for the guidance of intending purchasers or lessees and do not constitute part of an offer or contract.
2) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and their details are given in good faith and are 
believed to be correct but any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by 
inspection or otherwise as to the correctness of each of them.
3) no person in the employment of Bradley Hall has any authority to make or give any representation or warranty whatever in relation to this property of these 
particulars nor enter into any contract relating to the property on behalf of Bradley Hall, nor any contract on behalf of the Vendor.
4) no responsibility can be accepted for any expenses incurred by intending purchasers or lessees in inspecting properties which have been sold, let or 
withdrawn. Registered in England No. 07236458
5) All details are provided Subject to Contract

For Further 
Information
For all enquiries, please contact sole 
agents, Bradley Hall; 

Neil Hart
Email: Neil.Hart@bradleyhall.co.uk

William Reavley 
Email: william.reavley@bradleyhall.co.uk

Tel: 0191 232 8080

mailto:william.reavley@bradleyhall.co.uk
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