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This investment opportunity will be going to Auction in August of

2026. You will be able to bid on this investment opportunity

between August 17 - 19. If you would like a tour or to discuss the

opportunity in more detail, please call SK Properties Group. 

Developers and investors, this property is currently being operated

as single-room occupancy (SRO) units. However, each unit has a

minimum of two rooms. The highest and best use would be either

conversion to six condominiums or upscale apartment rentals. The

property is located in the historic, developing Bronzeville area. Newly

constructed condominiums and townhomes are already in operation,

and new units are coming to market.

The annual income is $127,800, and the NOI is $65,560. There are 16

single-room units, including one traditional unit on the first floor with

three bedrooms, a den, a bath, and in-unit laundry. All leases are

currently month-to-month. A new common boiler and hot water tank

were installed in the fall of 2024. The gas, electric, and water utilities

are all commonly operated. This property is within walking distance

of public transportation and shopping.
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Water $4,617

Gas/Heat $9,737

Electric $6,189

Insurance $12,032

Scavenger $3,170

R.E. Tax 2024 $16,661

Management $6,000

Total Expenses $58,406

Rental Income $127,800

Vacancy 3% -$3,834

Effective
Rental Income

$123,966

Total Expenses -$58,406

NOI $65,560

Rent Roll 2025

Unit 1 $700

Unit 3 $650

Unit 15 $700

Unit 18 $650

Unit 21 $650

Unit 23 $700

Unit 26 $650

Unit 28 $600

Unit 29 $700

Unit 31 $700

Unit 34 $650

Unit 37 $650

Unit 39 $700

Unit 42 $650

Unit 44 $600

Unit 45 $700

Total Income $127,800
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Annual Property Operations 2025 

17-Unit Multifamily Property/Currently Zoned as a Single Room Occupancy (SRO) 
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Water $2,309

Gas/Heat $6,828

Electric $3,708

Insurance $6,624

Scavenger $1,224

R.E. Tax 2024 $8,330

Management $6,000

Total Expenses $32,023

Rental Income $63,900

Vacancy 1.5% -$959

Effective Rental
Income

$62,942

Total Expenses -$32,023

NOI $30,919

Rent Roll 2026

Unit 1 $700

Unit 3 $650

Unit 15 $700

Unit 18 $650

Unit 21 $650

Unit 23 $700

Unit 26 $650

Unit 28 $600

Unit 29 $700

Unit 31 $700

Unit 34 $650

Unit 37 $650

Unit 39 $700

Unit 42 $650

Unit 44 $600

Unit 45 $700

Total Income (half year) $63,900
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17-Unit Multifamily Property/Currently Zoned as a Single Room Occupancy (SRO) 
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FLOORPLANFLOORPLAN

First Floor
{3103.7 Sq ft}

First Floor
Second Floor

Second Floor
[3103.2 Sq ft]

Area Calculations Summary
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Area Calculations Summary
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Basement
Patio & Garage
Porch & Stairs
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NEIGHBORHOOD
DETAILS
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DETAILS

Bronzeville is a historic South Side Chicago

neighborhood known as the "Black Metropolis" for its

significance during the Great Migration as a center of

African-American culture, commerce, and social life.

Today, it is a neighborhood undergoing revitalization,

recognized as a National Heritage Area with ongoing

projects for economic and community development.

Immerse yourself in this art-filled community, where

you’ll find a diverse array of galleries, historic landmarks,

and lively events like the annual Bud Billiken Parade, the

nation’s largest African-American parade, which draws

more than one million spectators each August.

Bronzeville
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4622 S Indiana Ave, Chicago, Illinois 60653
Ring of 1 mile



THANK
YOU

THANK
YOU

We appreciate your time and

consideration to schedule a tour. Please

contact Suni Karim at 773-493-7000 or

email: skpropertiesgroup@gmail.com.

(773) 493-7000

Suni Karim,                    | Managing Principal
SK Properties Group, LLC
1525 E 53rd St. #430 Chicago, IL 60615
skpropertiesgroup.com
Email: skproperties@gmail.com

CCIM, CMCA
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