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Institutional Property Advisors a division of Marcus & Millichap (the “Advisor” or “IPA”) on behalf of the 
“Vendor” are pleased to offer for sale a 100% freehold interest in 772 Warden Avenue, Toronto, Ontario (the 
“Property”). 

Situated on a 3.9-acre land parcel, fronting on Warden Avenue and south of Eglinton Avenue East, the Property 
presents an exceptional opportunity for an owner-user or investor to acquire a multi-tenant industrial building 
in the Greater Toronto Area (GTA), one of the strongest performing markets in North America with historically 
low vacancy rates. Specifically, Scarborough market has a low current vacancy rate of 1.3%, outperforming the 
overall GTA, and a current average asking rental rate of $16.66 PSF.

Totaling 81,152 square feet, the Property is 74.3% occupied with short-term tenants with no renewal options.

The Property offers a central location with proximity to the Eglinton Crosstown Light Rail Transit (LRT) 
station, TTC subway and bus transit, the Kennedy GO train station and an array of necessity-based amenities. 
Located within the Golden Mile neighbourhood, the Property benefits from having a large labour pool and 
growing population from the surrounding new residential developments.

PROPERTY DETAILS

Municipal Address 772 Warden Avenue, Toronto, Ontario

Building Size (SF) 81,152

Land Area (AC) 3.9 

Year Built 1960

Clear Height (ft) 15'-16'7"

Shipping 13 Truck-Level, 2 Drive-In Doors

Power 600 Amps, 600 Volts
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Strategic Location with Exceptional Access

•	 Situated in the Golden Mile neighbourhood of Scarborough with direct exposure and substantial frontage on 
Warden Avenue

•	 Convenient access to Warden/Kennedy TTC subway station, Kennedy/Scarborough GO train station, Eglinton 
Crosstown LRT, and well-connected to all major GTA submarkets via major arterials 

•	 Area in transition with a large labour pool to draw from and poised for future residential growth, surrounded by 
a growing abundance of amenities

Large Freestanding Building 
•	 Roof systems were replaced in 2020. Current Vendor completed asphalt repairs of approximately $50,000 in 

2022. A new Building Condition Report will be placed in the data room when available

•	 Functional freestanding industrial building with new roof

•	 Efficient and functional layout with excellent shipping door ratio (13 truck-level and 2 drive-in doors) and can 
accommodate 53 foot trailers

•	 Average current unit size of 11,600 SF

Attractive User Opportunity

Established Scarborough Industrial Market  
•	 The GTA is the strongest industrial 

market in Canada and one of the largest 
in North America with a vacancy rate of 
2.6% and a 5-year compounded annual 
growth rate (CAGR) of 17% for asking 
net rents

•	 The highly coveted Scarborough 
market has a low vacancy rate of 1.3%, 
outperforming the overall GTA, and a 
average asking rental rate of $16.66 PSF 

•	 The Property is located in a strong 
industrial node of the Golden Mile that 
has seen a tremendous influx of capital 
from major residential developers 
looking to build high-rise mixed-use 
developments in proximity to the subject 
Property

Scarborough Historical Asking Net Rents
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•	 Unique opportunity for a user-investor or an 
income investor to acquire a rare freestanding 
industrial building in an exceptional Scarborough 
location

•	 For a user-investor, there is an opportunity to 
occupy all or a portion of the building with the 
potential for some third-party income

•	 For an income investor, there is an opportunity to 
generate significant income through lease rollover 
and lease-up of existing and future vacancies at 
market rents
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John Stewart*
Senior Managing Director
D 416 585 4697 C 416 550 6159
jstewart@ipammi.ca

Bill Pitt*
Senior Managing Director
D 416 585 4698 C 647 201 8202
bpitt@ipammi.ca

Scott Chandler*
Senior Managing Director
D 416 585 4696 C 416 587 8780
schandler@ipammi.ca

LISTED BY IPA CANADA | TORONTO

N O N - E N D O R S E M E N T & D I S C L A I M E R  N O T I C E

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap, Brokerage 
(“Marcus & Millichap”) and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide 
summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a 
thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the 
compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions 
to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has 
not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation 
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

Institutional Property Advisors, a Division of Marcus & Millichap (“IPA”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, 
or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR IPA ADVISOR FOR MORE DETAILS.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment 
Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc., Brokerage © 2024 Marcus & Millichap. All rights reserved.   * Broker ** Sales Representative

Michael Lau, CPA**
Associate
D 416 585 4694 C 416 402 8876
mlau@ipammi.ca

FOR MORE INFORMATION

To receive a detailed information package about the offering and access to a comprehensive virtual data room, 
please execute and return the confidentiality agreement to Karen Lam (klam@ipammi.ca). 


