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A DDR E SS 6403 Lakewood Dr W, University Place, WA 98467

L A N D S IZE 20,477 SF (0.47 AC)

TOTA L BU ILDING S IZE 6,106 SF

PA RCEL NO. 0220265004

S TORIE S 2

BU ILT 1986

R ENOVATED (2022) New flooring, Paint and Lighting

A DDIT ION A L 
IMPROV EMENT S (2023) New Roof and Landscaping

Kidder Mathews is delighted to offer this fully-leased income producing 
distinguished office building featuring a high-quality buildout with numerous 
private offices spanning two floors, a breakroom, a conference room, 
and a welcoming reception area. The property boasts ample parking, 
ensuring convenience for both employees and clients. Strategically located 
on the border of Tacoma and University Place, it benefits from excellent 
visibility and accessibility, directly across from Meadow Park Golf Course.  
This prime corner location offers significant frontage on Lakewood Drive.  
 
Available for Sale at $1,549,500.

HIGH-VISIBILITY  
INCOME PRODUCING 
OFFICE BUILDING 

$1,549,500
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Cap Rate Value Value PSF 

5.0% $1,523,508.00 $249.51

5.3% $1,450,960.00 $237.63

5.5% $1,385,007.27 $226.83

Suites Tenant RSF Annual Rent Annual Rent/SF Lease Termination

ENTIR E BU ILDING Nexus Legal Counsel 6,106 $80,184.63 $13.13 05.31.2030

TOTA L 6,106 $80,184.63 $13.13

VAC A NC Y 3% ($2,405.54)

R E SERV E 2% ($1,603.69)

EFFEC TI V E GROSS INCOM E $76,175.40

PROFORMA
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MEADOW PARK 
GOLF COURSE

OAKBROOK 
GOLF CLUB

CHAMBERS BAY 
GOLF COURSE

FIRCREST 
GOLF CLUB

TACOMA MALL

CHENEY 
STADIUM

N

TACOMA 
DOME

TACOMA

STEIL ACOOM

UNIVERSIT Y 
PL ACECarr Inlet

LAKEWOOD TOWN CENTER
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Data Source: ©2024, Sites USA

DEMOGRAPHICS

EDUC ATION

1 Mile 3 Miles 5 Miles

SOM E HIGH SCHOOL 5.3% 5.9% 5.5%

HIGH SCHOOL DIPLOM A 26.2% 25.8% 25.8%

SOM E COLLEGE 25.4% 24.1% 23.1%

A SSOCIATE 11.3% 10.8% 10.6%

BACH ELOR ' S 19.0% 18.9% 19.6%

GR A DUATE 10.0% 11.0% 11.9%

POPUL ATION

1 Mile 3 Miles 5 Miles

2023 E S T IM ATED 14,013 121,921 309,102

2029 PROJ EC TION 14,063 121,440 312,255

2020 CENSUS 14,271 121,620 305,822

PROJ EC TED GROW TH 2024 -  2029 50 - 481 3,153

HOUSEHOLDS

1 Mile 3 Miles 5 Miles

2024 E S T IM ATED 5,492 49,768 125,286

2029 PROJ EC TED 5,523 49,711 127,775

2020 CENSUS 5,409 48,685 120,244

PROJ EC TED GROW TH 2024 -  2029 30 - 57 2,489

OWN ER- OCCU PIED 46.1% 46.2% 48.7%

R ENTER- OCCU PIED 53.9% 53.8% 51.3%

MEDIAN AGE & GENDER

1 Mile 3 Miles 5 Miles

MEDIA N AGE 36.0 36.9 36.4

% FEM A LE 51.7% 51.2% 49.7%

% M A LE 48.3% 48.8% 50.3%

EMPLOY MENT & INCOME

1 Mile 3 Miles 5 Miles

2024 AV ER AGE HH INCOM E $105,097 $113,266 $113,166

TOTA L BUSINE SSE S 442 6,083 13,544

TOTA L EM PLOY EE S 2,471 48,175 113,102

R ACE /ETHNICIT Y

1 Mile 3 Miles 5 Miles

WHITE 66.1% 66.8% 68.1%

BL ACK OR A FRIC A N A M ERIC A N 7.1% 7.5% 7.1%

A MERIC A N INDIA N OR A L A SK A N ATI V E 0.8% 0.8% 1.0%

A SIA N 8.8% 7.8% 7.2%

H AWA I IA N OR PACIFIC ISL A N DER 1.7% 1.5% 1.5%

OTHER R ACE 4.6% 4.6% 4.7%

U F C W  B U I L D I N G

K I D D E R M AT H E WSAVA I L A B L E FO R SA L E



KIDDER .COM

J E R O M E O ’ L E A RY
Senior Vice President
T 253.779.9292 
C 253.732.2600
jerome.oleary@kidder.com

Exclusively listed by

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty, or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant should conduct an independent investigation and 
verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. Consult your attorney, accountant, or other professional advisor.
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