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The St Johns industrial submarket has a vacancy rate of 19.2% as of the first quarter of 2026.
Over the past year, the submarket’s vacancy rate has changed by 15.5%, a result of 1.7 million
SF of net delivered space and 180,000 SF of net absorption. St Johns’s vacancy rate of 19.2%
compares to the submarket’s five-year average of 5.4% and the 10-year average of 3.9%.

The St Johns industrial submarket has roughly 2.0 million SF of space listed as available, for
an availability rate of 20.5%. As of the first quarter of 2026, there is 170,000 SF of industrial
space under construction in St Johns. In comparison, the submarket has averaged 580,000
SF of under construction inventory over the past 10 years. The St Johns industrial submarket
contains roughly 9.5 million SF of inventory. The submarket has approximately 7.4 million SF
of logistics inventory, 680,000 SF of flex inventory, and 1.4 million SF of specialized inventory.

Market rents in St Johns are $11.70/SF. Rents average around $10.80/SF for logistics buildings,
$18.20/SF for flex properties, and $13.00/SF for specialized assets. Rents have changed by
1.7% year over year in St Johns, compared to a change of 1.7% market wide. Market rents
have changed by 1.5% in logistics buildings year over year, 5.3% in flex buildings, and 0.4%
in specialized buildings. In St Johns, five-year average annual rent growth is 7.6% and 10-year
average annual rent growth is 7.2%.
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Rich Historical Significance
Founded in 1565, St. Augustine is steeped in history, drawing millions
WHY ST AU G U STI N E of visitors each year to its cobblestone streets, historical landmarks,
and attractions like Castillo de San Marcos, the Fountain of Youth,
and Flagler College. This historical backdrop creates a unique
atmosphere, enriching the community and supporting a thriving
tourism history.

St Johns County is one of Florida’s fastest growing regions,
blending rich history with modern amenities and thriving economic
development. Known for its high quality of life, top rated schools, and
strategic location in Northeast Florida. St Johns County is among the
top counties in Florida for population growth, becoming an attractive
destination for both families and business alike.

Growing Population and Thriving Tourism
As one of Florida’s top tourism destinations, St. Augustine benefits
from a steady influx of visitors, fueling the local economy and creating
opportunities in retail, hospitality, and service sectors. Additionally, the
city’s attractive lifestyle has led to a growing population, driving demand
for residential and commercial developments.

St. Augustine, located within St. Johns County, is America’s oldest city,
blending 450 years of history with a modern, vibrant economy. This
unique city offers a wealth of opportunities for residents, businesses, li f Lif

and visitors alike. Here’s why St. Augustine stands out: Quality of, e

St. Augustine offer a high quality of life with scenic coastal views,
beautiful beaches, and a warm, year-round climate. Residents enjoy
outdoor activities like boating, fishing, and golfing, along with a bustling
downtown filled with restaurants, art galleries, and boutiques. Its close-
knit community make it an attractive place to call home.

5 - : _:- = -, ; - -
:_ - : - -
ﬂ = Access to Key Markets

St. Augustine’s strategic location near Jacksonville and other major
Florida markets makes it an excellent base for businesses. With
easy access to 1-95, US-1, and proximity to JAXPORT, Jacksonville
International Airport, and three major rail lines, companies can
efficiently manage logistics, transportation, and distribution

Educational Opportunities
St. Augustine is home to Flagler College, a highly regarded liberal arts
college that attracts students from across the country. Additionally,
the nearby University of North Florida and Jacksonville University
provide ample educational resources and a skilled workforce for local
businesses.
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