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11500 Santa Monica Boulevard, Los Angeles CA 90025

Property Details

FINANCIAL SUMMARY

OFFERING PRICE $8,250,000.00
PRICE PSF $566 per Assessor / $411 per Rent Roll
CAP RATE (CURRENT) N/A
PROPERTY FEATURES — —1 L
BUILDING GLA (SF) 14,577 SF Per Assessor /20,057 SF Per Rent Roll s tm oot
e _ ik
LAND SF +/-12,580 SF % il | | T | [7] =
YEAR BUILT 1995 E < [ | & | = " | - | ] w
2 152|374 |5 a.l_?._ﬂn LR RTREF RN RATRRTY. B
# OF PARCELS 1 e | = | B
ZONING TYPE LAC21IVL; TOC Tier 2 e e - i o | ! Ilﬁ:
T - I
NUMBER OF STORIES 3 o alalelel’ aja|lale @ @mlm] «
< an -ﬁ,ﬂ 3 3,;"54'2- z:.'t:_glzuﬁ s 7 ‘a’%'g =
NUMBER OF BUILDINGS 1 ¥ i | | - a
NUMBER OF PARKING SPACES  +/- 38 Spaces § n..""' = ] Ll -
STREET FRONTAGE 146.5' along Santa Monica Boulevard COLBY avE . * i
CORNER LOCATION Yes - |
APN: 4261-012-041 uq'f
MECHANICAL
HVAC Forced Air
CONSTRUCTION
FRAMING Wood
EXTERIOR Stucco
ROOF Composition
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Property Photos 11500 Santa Monica Boulevard, Los Angeles CA 90025
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Property Photos 11500 Santa Monica Boulevard, Los Angeles CA 90025
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Property Summary & Area Map @ 11500 Santa Monica Boulevard, Los Angeles CA 90025

Situated in the heart of West Los Angeles, the subject property for sale Jul ENOMLRAOCYINIDN JESSTLCA VA
is a commercial building with three stories of retail and office space,
and one level of subterranean parking. Located at the signalized corner e B
of Santa Monica Boulevard and Butler Avenue, in an affluent neighbor- % o WA K 3
hood with daily high traffic counts, in close proximity to the 10 and the K o | Comaed bbbzt d?ig_
405 freeways.

*:5&#:‘ o E 1
The subject was builtin 1995, is well maintained, and has approximately ,ﬁ“ﬁb i %e’
20,057 rentable square feet situated on a 12,580 square foot lot, zoned 3 % 4 ) L < " Dagce ? ﬁ’ﬁ:y
for commercial use. The subject is an attractive option for the discern- % ::"‘"’BP %-T The Neckal M (0D E*W
ing buyer and is optimal for investment or owner/user purposes. The % w s

current vacancy would allow a prospective investor the opportunity to
occupy a portion of the building, and/or maximize the building'’s rental
income from the vacant units.

%

11500 Santa Monica Boulevard is walking distance to numerous ame-
nities including restaurants, cafes, banks and a mix of retailers. Neigh-
bors include UCLA, Cedars-Sinai, St. John’s Medical Center, The Getty
Center, Starbucks, Bank of America, The Landmark Theatre, and many
more. Over 34,000 vehicles pass this site on any given day. In addition, i
the property, has wraparound frontage, for maximum exposure and ;! e s
visibility from all sides. The units offer high ceilings and an airy atmo- & b, Y

sphere, creating the flexibility of housing small and large tenants in a a'?,_ 'ﬂa %
comfortable setting. Ample parking is provided in the subterranean % %ﬂ S Cara 1),
parking lot for customers and employees alike. -
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Income & Expenses 11500 Santa Monica Boulevard, Los Angeles CA 90025

RENT ROLL:
SUITE APPROX SIZE CURRENT ,\QS\INI_THLY BASE CURRENT CAM/NNN CHARGES* PROJECTED RENT PSF PROJECTED MONTHLY BASE RENT
Ground Floor:
11500 Santa Monica Bl 5,600 sf $14,068.00 NNN $3.75 $21,000.00
11502 Santa Monica Bl 1,384 sf VACANT NNN $3.75 $5,190.00
11504 Santa Monica Bl 1,300 sf VACANT NNN $3.75 $6,601.00
2nd Floor:
11508 Santa Monica Bl 900 sf Vacant NNN $2.50 $2,250.00
11512 Santa Monica Bl 2,873 sf $6,689.49 NNN $2.50 $7,182.50
11514 Santa Monica Bl 4,400 sf Vacant NNN $2.50 $11,000.00
11516 Santa Monica BI 1,700 sf Vacant NNN $2.50 $4,250.00
11518 Santa Monica Bl 400 sf $0.00 NNN $2.50 $1,000.00
3rd Floor:
11518 Santa Monica Bl #301 300 sf VACANT NNN $2.00 $600.00
11518 Santa Monica BI #302 300 sf Vacant NNN $2.00 $600.00
11518 Santa Monica Bl #303 300 sf Vacant NNN $2.00 $600.00
11518 Santa Monica Bl #304 & 305 600 sf Vacant NNN $2.00 $1,200.00
Total square footage: 20,057 sf
Total Monthly $20,757.49 $61,473.50
Total Annual $299,089.888 $737,682.00
*NNN charges are currently $0.85 per square foot per month

ProperTY Tax (NEw 1.20%): $49,770.00 MAINTENANCE (ESTIMATED): $15,096.00
INSURANCE: $30,681.00 UTILITIES: $19,708.00
EST. MANAGEMENT (EsT 5%): $14,070.00 (House water, gas and electric)

TOTAL EXPENSES (APPROX.): $129,325.00
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Pricing & Financial Analysis I 11500 Santa Monica Boulevard, Los Angeles CA 90025

SUMMARY:

Price: $8,250,000 Down PAYMENT: 100% NumBser OF SToRIEs: 3 YEAR Built: 1995 ParkiNG: 38 spaces
APPROXIMATE LoT Size: 12,580 SF APPROXIMATE SQUARE FEET: 14,577 SF Per Assessor / 20,057 SF Per Rent RoLL
CosT Per SF: $566 Per Assessor/ $411 Per Rent RoLL

ANNUALIZED OPERATING DATA:

RENTS: CURRENT PROJECTED
ANNUAL SCHEDULED GROSS INCOME: $249,089.88 $737,682.00
Less Vacancy Rate Reserve (3%): $11,786.17 $22,130.46
GRoss OPERATING INCOME: $237,303.71 $715,551.54
Less ExPENSES: $129,325.00 $197,095.00
NET OPERATING INCOME: $107,978.71 $518,456.54
CAP: 1.3% 6.3%
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Demographics 11500 Santa Monica Boulevard, Los Angeles CA 90025

Apparel, Food/Entertainment &
., Services

$434,785

yearly consumer spending

Estimated Population

53,804

Median Home Value

$977,896

Average Household Income

$128,485

Housing Units Educational Attainment

30,616 66%

with college or higher degrec

POPULATION 1-MILE RADIUS 3-MILE RADIUS 5-MILE RADIUS
2029 Projected Population 52,842 286,174 577,300
2024 Estimated Population 53,804 290,755 588,177

2020 Census Population 52,066 279,852 572,630
Growth 2024--2029 -1.79% -1.58% -1.85%

Growth 2020-2024 3.34% 3.90% 2.72%

2022 ESTIMATED HOUSEHOLDS BY HH INCOME

$50,000-$74,999 3,724 14,949 30,253
$75,000-$99,000 2,878 12,282 27,154
$100,000 + 13,855 65,402 138,560

TOTAL 20,457 92,633 195,967

2022 Estimated Average HH Income $128,485 $135,909 $138,184

2022 Estimated Households 27,193 127,165 265,646
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