3313 Leland Street, Rapid City, SD

27-Unit Multifamily Investment Opportunity
Offering Price: $1,750,000

Photo Placeholder
Property photo to be inserted.

Investment Highlights

+ 27-unit apartment complex

+ Unit Mix: 24 Studios, 1 One-Bedroom, 1 Two-Bedroom, 1 Efficiency

+ Six rentable garages plus one management garage

« On-site laundry facilities

» Tenants pay electricity; owner pays water, sewer, boiler heat and common expenses
« Excellent West Rapid City location with value-add upside

« Strong rental demand and opportunity for fulure rent growth.

Financial Summary

Asking Price $1,750,000
Gross Annual Income $240,445
Operating Expenses $98,447
Net Operating Income $141,998
Approx. Cap Rate 8.1%

Property Overview

Well-maintained 27-unit apartment community in West Rapid City with stable income, additional
garage revenue, and significant upside through future rent increases and operational
improvements. Located near Canyon Lake, Monument Health, downtown Rapid City, shopping,
schools, and major employers.

Contact

TJ Wojtanowicz
Black Hills Realty
605-863-1920
tjiw@bhsdrealty.com
tjw.bhsdrealty.com



3313 Leland

Rents Expenses Reason Net Rents
$240,445.00 $16,800.00 Water/Sewer $141,998.00
$6,000.00 BHE
$13,200.00 MDU
$3,600.00 Trash
$17,688.00 Insurance
$26,759.00 RE Taxes
$14,400.00 Repairs
$98,447.00 Per Year
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PENNINGTON COUNTY EQUALIZATION OFFICE

Property 2026 Owner Property Address 2026 Assessed Value
R19467 HALL TRUST 3313 LELAND LN $1,953,700
Property Page: | Property Summary v
GENERAL INFORMATION COST APPROACH VALUE
Parcel ID  37-04-478-008 Residential  $0
Property Status  Active Commercial $1,453,600
Property Situs Address 3313 LELAND LN Otherlmprovements  $26,500
TaxID 35813 ManufacturedHomes $0
Legal Description Conway, Lot5-7 Total Improvements  $1,480,100

Primary ABS Code NADC2

Living Units 27

Zaning -
Neighborhood 2020 -
Jackson/Sheridan
Tax Unit Group  4D--RC---
Exemptions
PROPERTY FACTORS
i = B
Topography ‘ Utilities | Access
1
Leve! 1 All Public -1 Paved Road -
1,Sidewalk - 6
VALUE INFORMATION
Land
Agricultural $0
Non-Agricultural $274,400

ASSESSMENT VALUE HISTORY

Tax Year Land

2024 $274,400
2025 $274,400
2026 $274,400

MARKET LAND INFORMATION
E i
Method ’ Type | AC/SF/Units | Inf1 ’ Fact1

Saft 1.8 78408 - - =

Calc Land Area 1.8

BUILDING PERMITS

rNumber Issue Date Amount
20936 6/28/2002 $1,500
110675 5/6/2011 $35,205

2026 OWNER INFORMATION

HALL TRUST

623 NETHERLANDS
RD TRAIL, OR 97541-
9613

Owner Name

Mailing Address

Additional owners No

| | Parkin
E Location ParkmgType_i g erarlmrt)iy
e
| Bw!dlng
$0
$1,679,300
] Bu1!d|ng 5 Total Assessed
$1,629,600 $1,904,000
$1,738,700 $2,013,100
$1,679,300 $1,953,700
j } Unit |
Flat | Vval
Inf2 ! Fact2 Model s HHE
Value 1 Est
i
- - - $3.50  $274,428
GIS SF - Total $274,400
E Status f Type Descrlptlon l
Closed - RES SIDEWALK
Closed - REROOF



SALES INFORMATION

Date Type ‘ /Sﬁxa:foum | Src i Validity Inst. Type i ;Etrument

2/18/2015 Land and $1,100,000 Other Valid sale Warranty 15-583
building Deed

8/1/2000 Land and $720,000 Other Valid sale - 00-02806

building




2026 IMPROVEMENTS

Commercial Buildings Section

Improvement #1

Abs Code NADC2

Section # Occupancy ‘F MSCls ‘ Year Built | 5?::“\’& 3 Rank 1 Levels | ;ANDFI(J)L
1 Multiple D 1979 1999 2.00 02-02 ¥ Details
Residence,
Low Rise
2 Multiple D 1979 1999 2.00 01-01 ¥ Details
Residence,
Low Rise
3 Multiple D 1979 1999 2.00 01-01 ¥ Details
Residence,
Low Rise
4 Multiple D 1979 1999 2.00 01-01 ¥ Details
Residence,
Low Rise
5 Multiple D 1979 1999 2.00 01-01 ¥ Details
Residence,
Low Rise
6 Residential D 1979 1999 2.00 01-01 ¥ Details
Garage -
Built-In
7 Residential D 1979 1999 2.00 01-01 ¥ Details
Garage -
Built-In
Code = Units x Percent i Size . Other Year
3616-Ind Thu- 0 - 0 0 0
Wall Heat Pump
751-Balcony 2036 -
3616-Ind Thu- 0 - 0 0
Wall Heat Pump
3616-Ind Thu- 0 - 0 0 0
Wall Heat Pump
6602005- 1502 - 0 0 0
Concrete
Unreinforced
3616-Ind Thu- 0 - 0 0 0
Wall Heat Pump
3616-Ind Thu- 0 - 0 0 0
Wall Heat Pump
6602005- 1660 - 0 0 0
Concrete
Unreinforced
Other Improvements & Yard Improvements Section
Improvement #1 Occupancy Quantity  Year Built  Area
- 163 Site Improvements 1 1979 2176
MSCI C Rank/Quality 2.00 Perimeter - Height 8
Dimensions - Final RCNLD $6,823 %Comp 0
‘ Code ! Units 1 Percent i Size Other Rank ] Year
| 8355Paving, 2176 0 - 0 - 0

Building Type

Multi Residential Low Rise

Identical units 1

Building
Number
1

No.of Units 27

Total Area

15216

Building Value

$1,453,600

Story Height 2




‘ Concrete

I

with Base

Improvement #2

MSCI C

Dimensions -

Code

8350 Paving,
Asphalt with
Base

Units
7082

Occupancy

163 Site Improvements

Rank/Quality 2.00

Final RCNLD $19,647

Percent
0

| Size

Quantity  Year Built

1 1979
Perimeter -
%Comp 0

| Other t Rank

0 -

Area
7082

Height 8

Year
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