
       OFFERING MEMORANDUM     

       MANCHESTER MARKETPLACE     
       365 Lincoln Street, Manchester, NH 03103     



       

T       h       i       s               i       n       f       o       r       m       a       t       i       o       n               h       a       s               b       e       e       n               s       e       c       u       r       e       d               f       r       o       m               s       o       u       r       c       e       s               w       e               b       e       l       i       e       v       e               t       o               b       e               r       e       l       i       a       b       l       e       ,               b       u       t               w       e               m       a       k       e               n       o               r       e       p       r       e       s       e       n       t       a       t       i       o       n       s               o       r       
w       a       r       r       a       n       t       i       e       s       ,               e       x       p       r       e       s       s               o       r               i       m       p       l       i       e       d       ,               a       s               t       o               t       h       e               a       c       c       u       r       a       c       y               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n       .               R       e       f       e       r       e       n       c       e       s               t       o               s       q       u       a       r       e               f       o       o       t       a       g       e               o       r               a       g       e               a       r       e       
a       p       p       r       o       x       i       m       a       t       e       .               B       u       y       e       r               m       u       s       t               v       e       r       i       f       y               t       h       e               i       n       f       o       r       m       a       t       i       o       n               a       n       d               b       e       a       r       s               a       l       l               r       i       s       k               f       o       r               a       n       y               i       n       a       c       c       u       r       a       c       i       e       s       .               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               i       s               a               s       e       r       v       i       c       e       
m       a       r       k               o       f               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               R       e       a       l               E       s       t       a       t       e               I       n       v       e       s       t       m       e       n       t               S       e       r       v       i       c       e       s       ,               I       n       c       .               ©               2       0       2       5               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       .               A       l       l               r       i       g       h       t       s               r       e       s       e       r       v       e       d       .     

       Activity ID #     

       

T       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               i       n               t       h       e               f       o       l       l       o       w       i       n       g               M       a       r       k       e       t       i       n       g               B       r       o       c       h       u       r       e               i       s               p       r       o       p       r       i       e       t       a       r       y               a       n       d               s       t       r       i       c       t       l       y       
c       o       n       f       i       d       e       n       t       i       a       l       .               I       t               i       s               i       n       t       e       n       d       e       d               t       o               b       e               r       e       v       i       e       w       e       d               o       n       l       y               b       y               t       h       e               p       a       r       t       y               r       e       c       e       i       v       i       n       g               i       t               f       r       o       m               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               
a       n       d               s       h       o       u       l       d               n       o       t               b       e               m       a       d       e               a       v       a       i       l       a       b       l       e               t       o               a       n       y               o       t       h       e       r               p       e       r       s       o       n               o       r               e       n       t       i       t       y               w       i       t       h       o       u       t               t       h       e               w       r       i       t       t       e       n               c       o       n       s       e       n       t               o       f                       
M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       .               T       h       i       s               M       a       r       k       e       t       i       n       g               B       r       o       c       h       u       r       e               h       a       s               b       e       e       n               p       r       e       p       a       r       e       d               t       o               p       r       o       v       i       d       e               s       u       m       m       a       r       y       ,               u       n       v       e       r       i       f       i       e       d       
i       n       f       o       r       m       a       t       i       o       n               t       o               p       r       o       s       p       e       c       t       i       v       e               p       u       r       c       h       a       s       e       r       s       ,               a       n       d               t       o               e       s       t       a       b       l       i       s       h               o       n       l       y               a               p       r       e       l       i       m       i       n       a       r       y               l       e       v       e       l               o       f               i       n       t       e       r       e       s       t               i       n               t       h       e       
s       u       b       j       e       c       t               p       r       o       p       e       r       t       y       .               T       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               h       e       r       e       i       n               i       s               n       o       t               a               s       u       b       s       t       i       t       u       t       e               f       o       r               a               t       h       o       r       o       u       g       h               d       u       e               d       i       l       i       g       e       n       c       e       
i       n       v       e       s       t       i       g       a       t       i       o       n       .               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               h       a       s               n       o       t               m       a       d       e               a       n       y               i       n       v       e       s       t       i       g       a       t       i       o       n       ,               a       n       d               m       a       k       e       s               n       o               w       a       r       r       a       n       t       y               o       r       
r       e       p       r       e       s       e       n       t       a       t       i       o       n       ,               w       i       t       h               r       e       s       p       e       c       t               t       o               t       h       e               i       n       c       o       m       e               o       r               e       x       p       e       n       s       e       s               f       o       r               t       h       e               s       u       b       j       e       c       t               p       r       o       p       e       r       t       y       ,               t       h       e               f       u       t       u       r       e               p       r       o       j       e       c       t       e       d       
f       i       n       a       n       c       i       a       l               p       e       r       f       o       r       m       a       n       c       e               o       f               t       h       e               p       r       o       p       e       r       t       y       ,               t       h       e               s       i       z       e               a       n       d               s       q       u       a       r       e               f       o       o       t       a       g       e               o       f               t       h       e               p       r       o       p       e       r       t       y       ,               a       n       d               i       m       p       r       o       v       e       m       e       n       t       s       ,       
t       h       e               p       r       e       s       e       n       c       e               o       r               a       b       s       e       n       c       e               o       f               c       o       n       t       a       m       i       n       a       t       i       n       g               s       u       b       s       t       a       n       c       e       s       ,               P       C       B       '       s               o       r               a       s       b       e       s       t       o       s       ,               t       h       e               c       o       m       p       l       i       a       n       c       e               w       i       t       h               S       t       a       t       e       
a       n       d               F       e       d       e       r       a       l               r       e       g       u       l       a       t       i       o       n       s       ,               t       h       e               p       h       y       s       i       c       a       l               c       o       n       d       i       t       i       o       n               o       f               t       h       e               i       m       p       r       o       v       e       m       e       n       t       s               t       h       e       r       e       o       n       ,               o       r               t       h       e               f       i       n       a       n       c       i       a       l       
c       o       n       d       i       t       i       o       n               o       r               b       u       s       i       n       e       s       s               p       r       o       s       p       e       c       t       s               o       f               a       n       y               t       e       n       a       n       t       ,               o       r               a       n       y               t       e       n       a       n       t       ’       s               p       l       a       n       s               o       r               i       n       t       e       n       t       i       o       n       s               t       o               c       o       n       t       i       n       u       e               i       t       s       
o       c       c       u       p       a       n       c       y               o       f               t       h       e               s       u       b       j       e       c       t               p       r       o       p       e       r       t       y       .               T       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               i       n               t       h       i       s               M       a       r       k       e       t       i       n       g               B       r       o       c       h       u       r       e               h       a       s               b       e       e       n       
o       b       t       a       i       n       e       d               f       r       o       m               s       o       u       r       c       e       s               w       e               b       e       l       i       e       v       e               t       o               b       e               r       e       l       i       a       b       l       e       ;               h       o       w       e       v       e       r       ,               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               h       a       s               n       o       t               v       e       r       i       f       i       e       d       ,               a       n       d       
w       i       l       l               n       o       t               v       e       r       i       f       y       ,               a       n       y               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               h       e       r       e       i       n       ,               n       o       r               h       a       s               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               c       o       n       d       u       c       t       e       d               a       n       y       
i       n       v       e       s       t       i       g       a       t       i       o       n               r       e       g       a       r       d       i       n       g               t       h       e       s       e               m       a       t       t       e       r       s               a       n       d               m       a       k       e       s               n       o               w       a       r       r       a       n       t       y               o       r               r       e       p       r       e       s       e       n       t       a       t       i       o       n               w       h       a       t       s       o       e       v       e       r       
r       e       g       a       r       d       i       n       g               t       h       e               a       c       c       u       r       a       c       y               o       r               c       o       m       p       l       e       t       e       n       e       s       s               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n               p       r       o       v       i       d       e       d       .               A       l       l               p       o       t       e       n       t       i       a       l               b       u       y       e       r       s               m       u       s       t               t       a       k       e       
a       p       p       r       o       p       r       i       a       t       e               m       e       a       s       u       r       e       s               t       o               v       e       r       i       f       y               a       l       l               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n               s       e       t               f       o       r       t       h               h       e       r       e       i       n       .               

N       O       N       -       E       N       D       O       R       S       E       M       E       N       T               N       O       T       I       C       E               
M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               i       s               n       o       t               a       f       f       i       l       i       a       t       e       d               w       i       t       h       ,               s       p       o       n       s       o       r       e       d               b       y       ,               o       r               e       n       d       o       r       s       e       d               b       y               a       n       y               c       o       m       m       e       r       c       i       a       l               t       e       n       a       n       t               o       r       
l       e       s       s       e       e               i       d       e       n       t       i       f       i       e       d               i       n               t       h       i       s               m       a       r       k       e       t       i       n       g               p       a       c       k       a       g       e       .               T       h       e               p       r       e       s       e       n       c       e               o       f               a       n       y               c       o       r       p       o       r       a       t       i       o       n       ’       s               l       o       g       o               o       r               n       a       m       e               i       s               n       o       t       
i       n       t       e       n       d       e       d               t       o               i       n       d       i       c       a       t       e               o       r               i       m       p       l       y               a       f       f       i       l       i       a       t       i       o       n               w       i       t       h       ,               o       r               s       p       o       n       s       o       r       s       h       i       p               o       r               e       n       d       o       r       s       e       m       e       n       t               b       y       ,               s       a       i       d               c       o       r       p       o       r       a       t       i       o       n               o       f       
M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       ,               i       t       s               a       f       f       i       l       i       a       t       e       s               o       r               s       u       b       s       i       d       i       a       r       i       e       s       ,               o       r               a       n       y               a       g       e       n       t       ,               p       r       o       d       u       c       t       ,               s       e       r       v       i       c       e       ,               o       r               c       o       m       m       e       r       c       i       a       l               l       i       s       t       i       n       g       
o       f               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       ,               a       n       d               i       s               s       o       l       e       l       y               i       n       c       l       u       d       e       d               f       o       r               t       h       e               p       u       r       p       o       s       e               o       f               p       r       o       v       i       d       i       n       g               t       e       n       a       n       t               l       e       s       s       e       e               i       n       f       o       r       m       a       t       i       o       n       
a       b       o       u       t               t       h       i       s               l       i       s       t       i       n       g               t       o               p       r       o       s       p       e       c       t       i       v       e               c       u       s       t       o       m       e       r       s       .               A       L       L               P       R       O       P       E       R       T       Y               S       H       O       W       I       N       G       S               A       R       E               B       Y               A       P       P       O       I       N       T       M       E       N       T       
O       N       L       Y       .               P       L       E       A       S       E               C       O       N       S       U       L       T               Y       O       U       R               M       A       R       C       U       S               &               M       I       L       L       I       C       H       A       P               A       G       E       N       T               F       O       R               M       O       R       E               D       E       T       A       I       L       S       .             

       CONFIDENTIALITY & DISCLAIMER     

       ZAG0560158     



       EXCLUSIVELY LISTED BY:     

       100 High Street, Boston, MA 02110     
       Contact: (617) 896-7200     
       www.marcusmillichap.com     

       ADAM COHEN     
       Senior Director Investments     
       Lic: MA #9551336     
       Direct: (617) 896-7243     
       adam.cohen@marcusmillichap.com     

       Director Investments     
       Lic: MA #9568140     
       Direct: (617) 896-7233     
       brett.kilar@marcusmillichap.com     

       Director Investments     

       BRETT KILAR     

       JOHN CRAIG     

       Lic: MA #9022089     
       Direct: (617) 896-7236     
       john.craig@marcusmillichap.com     

       Associate Investments     

       EMERSON LAUNDRY     

       Lic: MA #9587690     
       Direct: (617) 896-7282     
       emerson.laundry@marcusmillichap.com     



       PROPERTY HIGHLIGHTS     

       PROPERTY INFORMATION     

       Property Name            Manchester Marketplace     
       Property Address            365 Lincoln Street, Manchester, NH 03103     

       Gross Leaseable Area            156,826 SF     
       Number of Tenants            14     

       13.8 Acres            Lot Size     
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       PROPERTY DESCRIPTION     

       

Marcus & Millichap is pleased to present the opportunity to acquire the Price Rite       
Marketplace, a nearly 13.8-acre parcel in the heart of Manchester, New Hampshire, the       
most populous city in the state. The property is currently master leased by Stop & Shop,       
who subleases the center to a diverse mix of local, regional, and national tenants spread       
across four buildings, with a fifth building, formerly home to a regional bank, available       
for re-tenanting or  redevelopment.        

Stop & Shop is expected to decline their options to renew the lease when the current       
term expires in 2027, when virtually all of the current leases also expire, leaving a new       
owner with a variety of options to either negotiate lease extensions with some or all of       
the existing tenants, scrap the site and develop something entirely new, or a hybrid       
approach that would retain some of the current tenancy while redeveloping a portion of       
the site. With roughly $100,000 in monthly rent from Stop & Shop through the summer       
of 2027, a buyer has ample opportunity to develop a plan for the parcel while collecting a       
meaningful income from a credit-rated tenant.         

Thanks to a new state law that significantly widens the options for redeveloping existing       
commercially zoned land by right for residential use and the continued influx of       
residents from Massachusetts to more tax-friendly New Hampshire, this property       
represents a phenomenal opportunity for a developer to realize significant upside       
through a reimagining of the site.      

         •       
         •       
         •       
         •       

         •       

         •       

         •       

       

A 13.8-acre covered land play in the heart of the most populous city in New Hampshire       
First time the property has been brought to market       
More than 15,000 vehicles pass the site daily       
Recently passed state zoning law allows for an expansion of viable uses at this site by       
right       
Roughly $100,000 in rent per month through the summer of 2027 gives a buyer       
substantial cash flow while they solidify their future plans for the property       
Located in a densely populated area, with more than 107,000 residents within three       
miles of the property       
Ample opportunity for upside through partial or full redevelopment of the property     
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       TENANT LIST     



       Manchester Marketplace            6            ||     

       MASS RESIDENTS FIND THE PULL OF NH IRRESISTIBLE     
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       WHY INVEST IN MANCHESTER?     
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       NEW NH LAWS DELIVER UNPRECEDENTED MULTIFAMILY DEVELOPMENT       
OPPORTUNITY     
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       MANCHESTER MULTIFAMILY BY THE NUMBERS     
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       REDEVELOPMENT EXAMPLES     
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       REDEVELOPMENT EXAMPLES     
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       PROPERTY PHOTOS     
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       PARCEL MAP     



       Manchester Marketplace            14            ||     

       MANCHESTER POINTS OF INTEREST     
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       REGIONAL MAP     



       38.0     
       Median Age     

       $96,722     
       AHHI     

       427,530     
       Population     

       48,163     
       No. of Households     

       

The property is located in Manchester, New Hampshire, the state’s largest city and a promising destination for real estate development thanks to the area’s       

strong economic fundamentals, robust employment base, and regional connectivity. In addition to serving as the seat of Hillsborough County, Manchester is       

one of the largest cities in New England and an important regional economic hub. The city has a population of 427,530 that is expected to experience steady       

growth over the next five years. Along with the rising population, positive demographics include a median household income over 13 percent higher than       

the national average and low unemployment of 3 percent. Supporting the city’s thriving consumer base is the presence of major employers in the healthcare,       

education, and retail sectors. Hannaford Brothers, the city’s largest jobs provider, employs over 5,000 residents. Additionally, the regional shopping hub is       

easily accessible from Nashua, Portsmouth, and Concord via Interstates 93 and 293. These factors, combined with local housing development and       

revitalization efforts downtown, make Manchester an attractive location for long-term commercial real estate investment.      

       MANCHESTER, NH     
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       CITY OVERVIEW     



       DEMOGRAPHICS     

       2024 Summary            1 Mile            3 Miles            5 Miles     

       Population     

       Households     

       Household Income     

       Average            $77,800            $94,331            $104,776     

       Median            $59,715            $77,290            $86,552     

       Per Capita            $33,770            $39,568            $2,944     

       Employment     

       2024 Daytime Population     

       2024 Unemployment            3.0%            3.0%            3.0%     

       Educational Attainment     

       High School Graduate (12)            33.5%            29.6%            27.8%     

       Some College (13-15)            16.7%            18.7%            18.4%     

       Associate Degree Only            7.3%            8.6%            9.0%     

       Bachelor’s Degree Only            16.6%            20.2%            22.2%     

       Graduate Degree            8.2%            10.4%            12.0%     

       13,487            44,718            60,358     

       32,345            107,251            146,840     

       41,106            134,676            204,520     
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