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PROPERTY SUMMARY
 

INVESTMENT SUMMARY

Acres

Square Feet

Asking Price

Property Type

Property Subtype 

Hospitality

1.00

$5,950,000.00

Hotel

23,940

The Main Street Inn presents a rare opportunity to acquire a well-located,
elevator-served hospitality asset in the heart of downtown Blacksburg,
Virginia—just steps from Virginia Tech, restaurants, retail, and the town’s
primary commercial corridor.
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Originally designed as an inn, the property features approximately 34 existing guest
units across three floors, supported by a central corridor layout, dual stairwells,
elevator access, and on-site under facility, covered parking. The building has been
maintained and updated, offering a solid physical structure with modernized common
areas and operational infrastructure already in place.

The true value lies in its repositioning potential. With consistent unit dimensions,
stacked plumbing, and a highly efficient layout, the property is ideally suited for
conversion to mixed-use or multifamily apartments pending approvals. A strategic
reconfiguration can yield a mix of studio and one-bedroom units, capitalizing on
strong demand from students, young professionals, and workforce tenants seeking
walkable, downtown living near Virginia Tech.

Investors have the opportunity to execute a phased or full conversion to multifamily,
extended stay, or hybrid housing, with minimal structural modification required. The
asset’s location, layout, and scale position it as one of the most compelling adaptive
reuse opportunities currently available in the Blacksburg market.
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Property Highlights
 

•Versatile Development Potential: The site
features 34 existing guest rooms with a central
corridor. The current layout supports conversion
to retail, multi-family housing, or mixed-use
depending on strategy and approval.

•Prime Location:  Located in the heart of
downtown Blacksburg--next door to Virginia
Tech, restaurants, retail, and entertainment

•Strategic Accessibility: 
*15 minutes to Interstate 81
*15 minutes-Downtown Christiansburg
*27 minutes-Radford
*40 minutes to Roanoke-Blacksburg Regional Airport

•On-Site Parking + Additional Area--Existing rear
covered dedicated parking-rare asset for this
location.
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Demographics
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About Blacksburg 
Blacksburg

 is a vibrant, safe college town in Virginia’s New River
Valley (population ~45,000) nestled between the Blue

Ridge and Allegheny Mountains. It is best known as the
home of Virginia Tech, offering a blend of academic, tech-
focused, and outdoor lifestyles with a charming downtown

and cultural opportunities. 
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PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT

THE ELLIOTT INC ADVISOR FOR MORE DETAILS.

 
the compliance with local, state and federal regulations, the physical condition of the

improvements thereon, or financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property. The

 

 
property. The information contained herein is not a substitute for a thorough due diligence
investigation. ELLIOTT INC has not made any investigation, and makes no warranty or
representation with respect to the income or expenses for the subject property, the future

 

 
information contained herein, nor has ELLIOTT INC conducted any investigation

regarding these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take

 

CONFIDENTIALITY STATEMENT
The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from

ELLIOTT INC and it should not be made available to any other person or entity without
the written consent of ELLIOTT INC.

By taking possession of and reviewing the information contained herein the recipient agrees
to hold and treat all such information in the strictest confidence. The recipient further

agrees that recipient will not photocopy or duplicate any part of the offering memorandum.
If you have no interest in the subject property, please promptly return this offering

memorandum to ELLIOTT INC. This offering memorandum has been prepared to provide
 summary,unverifiedfinancial andphysical informationto prospectivepurchasers,andto

establishonly a preliminary levelofinterest inthesubject

appropriatemeasures to verify allof the information setforthherein. Prospectivebuyers
shallberesponsible for their costs and expensesof investigatingthe subjectproperty.

informationcontainedin thisoffering memorandumhasbeen obtained from sources we
believereliable;however, ELLIOTT INChasnotverified,and willnot verify, anyof the

projectedfinancial performance of theproperty,thesizeand squarefootageof the property
andimprovements, thepresence of absenceofcontaminating substances,PCBs or asbestos,
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