Honeycomb Programs Inc.

141 W Jackson Blvd Suite 1510A
@ honeycomb bty

Your Excess Liability Honeycomb Quote

Dear 1294 PIEDMONT APARTMENTS OWNER, LLC,

Below is your customized insurance quote and coverage overview.

Quote Details

Policy Type: Excess Liability

Insurance Company:  Specialty Builders Insurance Company

Annual Cost: $1,375.00

Quote Valid Until: 06/29/2026 or effective date whichever comes sooner
Proposal Number: MP12569-20251205

Named Insured: 1294 PIEDMONT APARTMENTS OWNER, LLC
Agency Name: John Snellings Insurance Agency, Inc.
Producer Name: John Streer

Policy Start Date: 04/30/2026 *standard time zone at property location
Policy End Date: 04/30/2027 *standard time zone at property location
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Honeycomb Programs Inc.

141 W Jackson Blvd Suite 1510A
@ honeycomb Chicage, IL 60604
COVERAGE & LIMITS

Excess Policy — Limits of Insurance

Controlling Underlying Insurance Limits Excess Limit of Insurance

General Liability General Aggregate Limit of $2,000,000 $1,000,000

General Liability Products/Completed Operations Aggregate Limit of
$2,000,000 $1,000,000

General Liability Each Occurrence Limit of $1,000,000 $1,000,000

General Liability Personal and Advertising Injury Limit of $1,000,000 $1,000,000
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@ honheycomb

Schedule of Controlling Underlying Insurance

Honeycomb Programs Inc.

141 W Jackson Blvd Suite 1510A
Chicago, IL 60604

Proposal Insurer Name | Type of Effective Date | Occurrence | General Products/ Each/Per Personal Each Claim
Number Proposal or Claims Aggregate/ Completed | Occurrence | and Limit
Made Aggregate Operations | Limit Advertising
Limit Aggregate Injury Limit
Limit
BQ517090- General 04/30/2026 - | Occurrence $2,000,000 $2,000,000 | $1,000,000 | $1,000,000 N/A
20210203 Liability 04/30/2027
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Honeycomb Programs Inc.

141 W Jackson Blvd Suite 1510A
@ honeycomb bty

PREMIUM BREAKDOWN

Excess Liability Coverage $1,250.00
Certified Terrorism Coverage Premium Not Covered
Program Fee $75.00
Surplus Lines Tax $50.00
Stamping Fee Not applicable
Clearinghouse Fee Not applicable
Regulatory Fee Not applicable
TOTAL: $1,375.00

** Policy fees are non-refundable at any time including but not limited to if policy is cancelled at a later date. Where applicable, installment
fees, convenience fees and other fees may not be eligible for a refund if policy is cancelled at a later date.

*** |f the named insured elects to cancel the policy before the expiration date, a Short-Rate Cancellation Fee of 10% of the remaining
unearned premium will apply.

For Example: If the policy’s annual premium is $12,000 and the named insured cancels with 8 months remaining, the unearned
premium would be $8,000, resulting in a Short-Rate Cancellation Fee of $800.

Exception: The Short-Rate Cancellation Fee will not apply if the named insured provides documented proof of selling the insured
location.
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POLICY NUMBER: COMMERCIAL EXCESS LIABILITY
CX211204 13

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
EXCLUSION - DESIGNATED ONGOING OPERATIONS

This endorsement modifies insurance provided under the following:
COMMERCIAL EXCESS LIABILITY COVERAGE PART

SCHEDULE

Description Of Designhated Ongoing Operation(s):
Operations or activities involving, directly or indirectly, the ownership, maintenance, use, operation,
control, supervision, or management of, whether primary, incidental, or ancillary to your operations:
¢ Playground equipment with moving parts, including but not limited to swings, rotating
structures, slides with mechanical components, and other motorized or motion-activated play
features;
e Docks, piers, wharves, marinas, and boat slips, including the mooring, launching, or storage of
watercraft;
e Equestrian trails, riding paths, or horse-related recreational areas, including horseback riding
activities, trail riding, and associated animal handling or supervision;
e Swimming pools located at single-family residential dwellings, including related pool decks,
diving boards, slides, and associated recreational water activities.

Specified Location (If Applicable):

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

The following exclusion is added to Paragraph 2. For the purpose of this endorsement, "location"
Exclusions of Section | — Coverages: means premises involving the same or connecting
lots, or premises whose connection is interrupted

2. Exclusions .
) ) only by a street, roadway, waterway or right-of-way
Insurance provided under this Coverage Part does of a railroad.

not apply to "injury or damage" arising out of the
ongoing operations described in the Schedule of
this endorsement, regardless of whether such
operations are conducted by you or on your behalf
or whether the operations are conducted for
yourself or for others.

Unless a "location" is specified in the Schedule, this
exclusion applies regardless of where such
operations are conducted by you or on your behalf.
If a specific "location” is designated in the Schedule
of this endorsement, this exclusion applies only to
the described ongoing operations conducted at that
"location".
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COMMERCIAL EXCESS LIABILITY
CX 00010413

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

Various provisions in this policy restrict coverage.
Read the entire policy carefully to determine rights,
duties and what is and is not covered.

Throughout this policy the words "you" and "your"
refer to the Named Insured shown in the Declarations,
and any other person or organization qualifying as a
Named Insured under this policy. The words "we",
"us" and "our" refer to the company providing this
insurance. The word "insured" means any person or
organization qualifying as such under the "controlling
underlying insurance".

Other words and phrases that appear in quotation
marks in this Coverage Part have special meaning.
Refer to Section IV — Definitions. Other words and
phrases that are not defined under this Coverage Part
but defined in the "controlling underlying insurance"
will have the meaning described in the policy of
"controlling underlying insurance”.

The insurance provided under this Coverage Part will
follow the same provisions, exclusions and limitations
that are contained in the applicable "controlling
underlying insurance”, unless otherwise directed by
this insurance. To the extent such provisions differ or
conflict, the provisions of this Coverage Part will
apply. However, the coverage provided under this
Coverage Part will not be broader than that provided
by the applicable "controlling underlying insurance".

There may be more than one "controlling underlying
insurance" listed in the Declarations and provisions in
those policies conflict, and which are not superseded
by the provisions of this Coverage Part. In such a
case, the provisions, exclusions and limitations of the
"controlling underlying insurance" applicable to the
particular "event" for which a claim is made or suit is
brought will apply.

SECTION | - COVERAGES
1. Insuring Agreement

a. We will pay on behalf of the insured the
"ultimate net loss" in excess of the "retained
limit" because of "injury or damage" to which
insurance provided under this Coverage Part
applies.

We will have the right and duty to defend the
insured against any suit seeking damages for
such "injury or damage" when the applicable
limits of "controlling underlying insurance" have
been exhausted in accordance with the
provisions of such "controlling underlying
insurance".

CX 00010413
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When we have no duty to defend, we will have
the right to defend, or to participate in the
defense of, the insured against any other suit
seeking damages for "injury or damage".

However, we will have no duty to defend the
insured against any suit seeking damages for
which insurance under this policy does not
apply.

At our discretion, we may investigate any
"event" that may involve this insurance and
settle any resultant claim or suit, for which we
have the duty to defend.

But:

(1) The amount we will pay for "ultimate net
loss" is limited as described in Section Il —
Limits Of Insurance; and

(2) Our right and duty to defend ends when we
have used up the applicable Ilimit of
insurance in the payment of judgments or
settlements under this Coverage Part.
However, if the policy of "controlling
underlying insurance" specifies that limits
are reduced by defense expenses, our right
and duty to defend ends when we have
used up the applicable limit of insurance in
the payment of defense expenses,
judgments or settlements under this
Coverage Part.

b. This insurance applies to "injury or damage"

that is subject to an applicable "retained limit".
If any other limit, such as, a sublimit, is
specified in the ‘"controlling underlying
insurance", this insurance does not apply to
"injury or damage" arising out of that exposure
unless that limit is specified in the Declarations
under the Schedule of "controlling underlying
insurance".

. If the “controling underlying insurance"

requires, for a particular claim, that the "injury
or damage" occur during its policy period in
order for that coverage to apply, then this
insurance will only apply to that "injury or
damage" if it occurs during the policy period of
this Coverage Part. If the "controlling
underlying insurance" requires that the "event"
causing the particular "injury or damage" takes
place during its policy period in order for that
coverage to apply, then this insurance will
apply to the claim only if the "event" causing
that "injury or damage" takes place during the
policy period of this Coverage Part.
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d. Any additional insured under any policy of
"controlling underlying insurance" will
automatically be an additional insured under
this insurance. If coverage provided to the
additional insured is required by a contract or
agreement, the most we will pay on behalf of
the additional insured is the amount of
insurance required by the contract, less any
amounts payable by any "controlling underlying
insurance".

Additional insured coverage provided by this
insurance will not be broader than coverage
provided by the “controlling underlying
insurance".

2. Exclusions

The following exclusions, and any other exclusions
added by endorsement, apply to this Coverage
Part. In addition, the exclusions applicable to any
“"controlling underlying insurance" apply to this
insurance unless superseded by the following
exclusions, or superseded by any other exclusions
added by endorsement to this Coverage Part.

Insurance provided under this Coverage Part does
not apply to:

a. Medical Payments

Medical payments coverage or expenses that
are provided without regard to fault, whether or
not provided by the applicable "controlling
underlying insurance".

b. Auto

Any loss, cost or expense payable under or
resulting from any of the following auto
coverages:

(1) First-party physical damage coverage;
(2) No-fault coverage;

(3) Personal injury protection or auto medical
payments coverage; or

(4) Uninsured or underinsured motorists
coverage.

c. Pollution

(1) "Injury or damage" which would not have
occurred, in whole or in part, but for the
actual, alleged or threatened discharge,
dispersal, seepage, migration, release or
escape of pollutants at any time.

(2) Any loss, cost or expense arising out of
any:

(a) Request, demand, order or statutory or
regulatory requirement that any insured
or others test for, monitor, clean up,
remove, contain, treat, detoxify or
neutralize, or in any way respond to, or
assess the effects of, pollutants; or

(b) Claim or suit by or on behalf of a
governmental authority for damages
because of testing for, monitoring,
cleaning up, removing, containing,
treating, detoxifying or neutralizing, or in
any way responding to, or assessing the
effects of, pollutants.

This exclusion does not apply to the extent that
valid "controlling underlying insurance" for the
pollution liability risks described above exists or
would have existed but for the exhaustion of
underlying limits for "injury or damage".

. Workers' Compensation And Similar Laws

Any obligation of the insured under a workers'
compensation, disability benefits or
unemployment compensation law or any
similar law.

SECTION Il = LIMITS OF INSURANCE

1. The Limits of Insurance shown in the Declarations,
and the rules below fix the most we will pay
regardless of the number of:

a.
b.

Insureds;

Claims made or suits brought, or number of
vehicles involved;

Persons or organizations making claims or
bringing suits; or

Limits available under any "controlling
underlying insurance".

2. The Limits of Insurance of this Coverage Part will
apply as follows:

a.

b.

This insurance only applies in excess of the
"retained limit".

The Aggregate Limit is the most we will pay for
the sum of all "ultimate net loss", for all "injury
or damage" covered under this Coverage Part.

However, this Aggregate Limit only applies to
"injury or damage" that is subject to an
aggregate limit of insurance under the
"controlling underlying insurance".

Subject to Paragraph 2.b. above, the Each
Occurrence Limit is the most we will pay for the
sum of all "ultimate net loss" under this
insurance because of all "injury or damage"
arising out of any one "event".

If the Limits of Insurance of the "controlling
underlying insurance" are reduced by defense
expenses by the terms of that policy, any
payments for defense expenses we make will
reduce our applicable Limits of Insurance in the
same manner.
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3. If any "controlling underlying insurance" has a
policy period that is different from the policy period
of this Coverage Part then, for the purposes of this
insurance, the "retained limit" will only be reduced
or exhausted by payments made for "injury or
damage" covered under this insurance.

The Aggregate Limit of this Coverage Part applies
separately to each consecutive annual period of this
Coverage Part and to any remaining period of this
Coverage Part of less than 12 months, starting with
the beginning of the policy period shown in the
Declarations, unless the policy period is extended
after issuance for an additional period of less than 12
months. In that case, the additional period will be
deemed part of the last preceding period for purposes
of determining the Limits of Insurance.

SECTION Il — CONDITIONS

The following conditions apply. In addition, the
conditions applicable to any "controlling underlying
insurance" are also applicable to the coverage
provided under this insurance unless superseded by
the following conditions.

1. Appeals

If the “"controlling underlying insurer" or insured
elects not to appeal a judgment in excess of the
amount of the "retained limit", we may do so at our
own expense. We will also pay for taxable court
costs, pre- and postjudgment interest and
disbursements associated with such appeal. In no
event will this provision increase our liability
beyond the applicable Limits of Insurance
described in Section Il — Limits Of Insurance.

2. Bankruptcy
a. Bankruptcy Of Insured

Bankruptcy or insolvency of the insured or of
the insured's estate will not relieve us of our
obligations under this Coverage Part.

b. Bankruptcy Of Controlling Underlying
Insurer

Bankruptcy or insolvency of the "controlling
underlying insurer" will not relieve us of our
obligations under this Coverage Part.

However, insurance provided under this Coverage
Part will not replace any "controlling underlying
insurance" in the event of bankruptcy or
insolvency of the "controlling underlying insurer".
The insurance provided under this Coverage Part
will apply as if the "controlling underlying
insurance" were in full effect and recoverable.

CX 00010413
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3. Duties In The Event Of An Event, Claim Or Suit

a. You must see to it that we are notified as soon
as practicable of an "event", regardless of the
amount, which may result in a claim under this
insurance. To the extent possible, notice
should include:

(1) How, when and where the "event" took
place;

(2) The names and addresses of any injured
persons and witnesses; and

(3) The nature and location of any "injury or
damage" arising out of the "event".

b. If a claim is made or suit is brought against any
insured, you must:

(1) Immediately record the specifics of the
claim or suit and the date received; and

(2) Notify us as soon as practicable.

You must see to it that we receive written
notice of the claim or suit as soon as
practicable.

c. You and any other insured involved must:

(1) Immediately send us copies of any
demands, notices, summonses or legal
papers received in connection with the
claim or suit;

(2) Authorize us to obtain records and other
information;

(3) Cooperate with us in the investigation or
settlement of the claim or defense against
the suit; and

(4) Assist us, upon our request, in the
enforcement of any right against any
person or organization which may be liable
to the insured because of "injury or
damage" to which this insurance may also
apply.

d. No insured will, except at that insured's own
cost, voluntarily make a payment, assume any
obligation, or incur any expense, other than for
first aid, without our consent.

4. First Named Insured Duties

The first Named Insured is the person or
organization first named in the Declarations and is
responsible for the payment of all premiums. The
first Named Insured will act on behalf of all other
Named Insureds for giving and receiving of notice
of cancellation or the receipt of any return
premium that may become payable.

Page 3 of 5



Page 4 of 5

At our request, the first Named Insured will furnish
us, as soon as practicable, with a complete copy
of any "controlling underlying insurance" and any
subsequently issued endorsements or policies
which may in any way affect the insurance
provided under this Coverage Part.

. Cancellation

a. The first Named Insured shown in the
Declarations may cancel this policy by mailing
or delivering to us advance written notice of
cancellation.

b. We may cancel this policy by mailing or
delivering to the first Named Insured written
notice of cancellation at least:

(1) 10 days before the effective date of
cancellation if we cancel for nonpayment of
premium; or

(2) 30 days before the effective date of
cancellation if we cancel for any other
reason.

c. We will mail or deliver our notice to the first
Named Insured's last mailing address known to
us.

d. Notice of cancellation will state the effective
date of cancellation. The policy period will end
on that date.

e. If this policy is cancelled, we will send the first
Named Insured any premium refund due. If we
cancel, the refund will be pro rata. If the first
Named Insured cancels, the refund may be
less than pro rata. The cancellation will be
effective even if we have not made or offered a
refund.

f. If notice is mailed, proof of mailing will be
sufficient proof of notice.

. Changes

This Coverage Part contains all the agreements
between you and us concerning the insurance
afforded. The first Named Insured is authorized by
all other insureds to make changes in the terms of
this Coverage Part with our consent. This
Coverage Part's terms can be amended or waived
only by endorsement.

. Maintenance Of/Changes To Controlling
Underlying Insurance

Any "controlling underlying insurance" must be
maintained in full effect without reduction of
coverage or limits except for the reduction of
aggregate limits in accordance with the provisions
of such "controlling underlying insurance" that
results from "injury or damage" to which this
insurance applies.

© Insurance Services Office, Inc., 2012

Such exhaustion or reduction is not a failure to
maintain "controlling underlying insurance"”. Failure
to maintain "controlling underlying insurance" will
not invalidate insurance provided under this
Coverage Part, but insurance provided under this
Coverage Part will apply as if the "controlling
underlying insurance" were in full effect.

The first Named Insured must notify us in writing,
as soon as practicable, if any "controlling
underlying insurance" is cancelled, not renewed,
replaced or otherwise terminated, or if the limits or
scope of coverage of any "controlling underlying
insurance" is changed.

8. Other Insurance

a. This insurance is excess over, and shall not
contribute with any of the other insurance,
whether primary, excess, contingent or on any
other basis. This condition will not apply to
insurance specifically written as excess over
this Coverage Part.

When this insurance is excess, if no other
insurer defends, we may undertake to do so,
but we will be entitled to the insured's rights
against all those other insurers.

b. When this insurance is excess over other
insurance, we will pay only our share of the
"ultimate net loss" that exceeds the sum of:

(1) The total amount that all such other
insurance would pay for the loss in the
absence of the insurance provided under
this Coverage Part; and

(2) The total of all deductible and self-insured
amounts under all that other insurance.

9. Premium Audit

a. We will compute all premiums for this
Coverage Part in accordance with our rules
and rates.

b. If this policy is auditable, the premium shown in
this Coverage Part as advance premium is a
deposit premium only. At the close of each
audit period, we will compute the earned
premium for that period and send notice to the
first Named Insured. The due date for audit
premium is the date shown as the due date on
the bill. If the sum of the advance and audit
premiums paid for the policy period is greater
than the earned premium, we will return the
excess to the first Named Insured.

c. The first Named Insured must keep records of
the information we need for premium
computation, and send us copies at such times
as we may request.
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10.Loss Payable

Liability under this Coverage Part does not apply
to a given claim unless and until:

a. The insured or insured's "controlling underlying
insurer" has become obligated to pay the
“retained limit"; and

b. The obligation of the insured to pay the
"ultimate net loss" in excess of the "retained
limit* has been determined by a final settlement
or judgment or written agreement among the
insured, claimant, "controlling underlying
insurer" (or a representative of one or more of
these) and us.

11.Legal Action Against Us

No person or organization has a right under this
Coverage Part:

a. To join us as a party or otherwise bring us into
a suit asking for damages from an insured; or

b. To sue us on this Coverage Part unless all of
its terms have been fully complied with.

A person or organization may sue us to recover on
an agreed settlement or on a final judgment
against an insured; but we will not be liable for
damages that are not payable under the terms of
this Coverage Part or that are in excess of the
applicable limit of insurance. An agreed settlement
means a settlement and release of liability signed
by us, the insured, "controlling underlying insurer"
and the claimant or the claimant's legal
representative.

12. Transfer Of Defense

a. Defense Transferred To Us

When the Ilimits of "controlling underlying
insurance" have been exhausted, in
accordance with the provisions of "controlling
underlying insurance", we may elect to have
the defense transferred to us. We will
cooperate in the transfer of control to us of any
outstanding claims or suits seeking damages
to which this insurance applies and which
would have been covered by the "controlling
underlying insurance" had the applicable limit
not been exhausted.

b. Defense Transferred By Us

When our limits of insurance have been
exhausted our duty to provide a defense will
cease.

We will cooperate in the transfer of control of
defense to any insurer specifically written as
excess over this Coverage Part of any
outstanding claims or suits seeking damages
to which this insurance applies and which
would have been covered by the "controlling
underlying insurance" had the applicable limit
not been exhausted.

In the event that there is no insurance written
as excess over this Coverage Part, we will
cooperate in the transfer of control to the
insured and its designated representative.

13.When We Do Not Renew

If we decide not to renew this Coverage Part, we
will mail or deliver to the first Named Insured
shown in the Declarations written notice of the
nonrenewal not less than 30 days before the
expiration date.

If notice is mailed, proof of mailing will be sufficient
proof of notice.

SECTION IV — DEFINITIONS

The definitions

applicable to any “"controlling

underlying insurance" also apply to this insurance. In
addition, the following definitions apply.

1.

© Insurance Services Office, Inc., 2012

. "Retained

"Controlling underlying insurance” means any
policy of insurance or self-insurance listed in the
Declarations under the Schedule of "controlling
underlying insurance".

. "Controlling underlying insurer" means any insurer

who provides any policy of insurance listed in the
Declarations under the Schedule of "controlling
underlying insurance".

. "Event" means an occurrence, offense, accident,

act, or other event, to which the applicable
"controlling underlying insurance" applies.

"Injury or damage" means any injury or damage,
covered in the applicable "controlling underlying
insurance" arising from an "event".

limit" means the available limits of
"controlling underlying insurance" applicable to the
claim.

"Ultimate net loss" means the total sum, after
reduction for recoveries, or salvages collectible,
that the insured becomes legally obligated to pay
as damages by reason of:

a. Settlements, judgments, binding arbitration; or

b. Other binding alternate dispute resolution
proceeding entered into with our consent.

"Ultimate net loss" includes defense expenses if
the "controlling underlying insurance" specifies
that limits are reduced by defense expenses.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ANIMAL LIABILITY EXCLUSION

This endorsement modifies insurance provided under the following:
COMMERCIAL EXCESS LIABILITY COVERAGE PART

SECTION | - COVERAGES
2. Exclusions

The following exclusion is added to Paragraph 2. Exclusions:
Liability for Animals

This insurance does not apply to “bodily injury”, “property damage” or “personal and advertising
injury” arising directly or indirectly out of any animal.

ALL OTHER TERMS AND CONDITIONS OF THE POLICY REMAIN UNCHANGED.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EMPLOYEE LIABILITY EXCLUSION

This endorsement modifies insurance provided under the following:
COMMERCIAL EXCESS LIABILITY COVERAGE PART

SECTION | - COVERAGES
2. Exclusions

The following exclusion is added to Paragraph 2. Exclusions:
Employee Benefit Liability

This insurance does not apply to any “employee benefit liability”, including any “bodily injury”,

“property damage”, “personal and advertising injury”, loss, cost or expense arising directly or
indirectly out of any act, error or omission in the administration of any employee benefit plan.

This exclusion applies regardless of whether employee benéefit liability coverage is provided by
endorsement or otherwise under any underlying insurance policy.

ALL OTHER TERMS AND CONDITIONS OF THE POLICY REMAIN UNCHANGED.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

MINIMUM EARNED PREMIUM ENDORSEMENT

All cancellation provisions of this policy are amended by the following:

1. If this policy is cancelled, we will send the (first) Named Insured any premium refund due.

a.

If we cancel, the refund will be generated on a pro-rata of gross annual premium basis (including
any premium changes by endorsement).

If the policy is cancelled at the request of the (first) Named Insured, the premium charged shall be
subject to a Minimum Earned Premium of 25% of the gross annual premium (including any
premium changes by endorsement). This Minimum Earned Premium is the least amount of
premium we shall retain as earned premium regardless of term.
i Program, Policy and Broker Fees, Installment Fees (accrued), Credit Card Convenience
Fees, Reinstatement Fees and/or Late Fees are fully earned, regardless of the term.
ii  Cancellation for non-payment of premium will be considered cancellation at the request of
the (first) Named Insured.

All refunds If the policy is cancelled at the request of the (first) Named Insured will be determined
as follows:

i. If at the time of cancellation, the earned premium is GREATER than the Minimum Earned
Premium, the refund will be pro-rata return of the gross annual premium (including any
premium changes by endorsement).

ii. If at the time of cancellation, the earned premium is EQUAL TO or LESS than the
Minimum Earned Premium, the refund will be determined by subtracting the Minimum
Earned Premium from the gross annual premium (including any premium changes by
endorsement)

All other terms and conditions of this policy remain unchanged
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COMMERICAL EXCESS LIABILITY
HNYC-TINX-EXL-02-2026

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

TRAMPOLINE AND INFLATABLE EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE PART

This insurance does not apply to and there is no duty to defend a suit alleging “bodily injury,” “property damage,”
“personal and advertising injury,” medical expenses, “injury” or damages arising in whole or in part from the use of
trampolines and/or any type of inflatable or any other similar jumping/bouncing device.

All other terms, conditions, definitions or exclusions of this policy remain unchanged.
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POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM INSURANCE COVERAGE

You are hereby notified that under the Terrorism Risk Insurance Act, as amended, that you have a right to purchase insurance
coverage for losses resulting from acts of terrorism, as defined in Section 102(1) of the Act: The term “act of terrorism” means any
act or acts that are certified by the Secretary of the Treasury - in consultation with the Secretary of Homeland Security, and the
Attorney General of the United States - to be an act of terrorism; to be a violent act or an act that is dangerous to human life,
property, or infrastructure; to have resulted in damage within the United States, or outside the United States in the case of certain air
carriers or vessels or the premises of a United States mission; and to have been committed by an individual or individuals as part of
an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States
Government by coercion.

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING FROM CERTIFIED
ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER A
FORMULA ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER EXCLUSIONS WHICH MIGHT
AFFECT YOUR COVERAGE, SUCH AS AN EXCLUSION FOR NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED STATES
GOVERNMENT GENERALLY REIMBURSES 85% THROUGH 2015; 84% BEGINNING ON JANUARY 1, 2016; 83% BEGINNING ON
JANUARY 1, 2017; 82% BEGINNING ON JANUARY 1, 2018; 81% BEGINNING ON JANUARY 1, 2019; AND 80% BEGINNING ON
JANUARY 1, 2020, OF COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY
THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED
BELOW AND DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS COVERED BY THE FEDERAL GOVERNMENT
UNDER THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS AMENDED, CONTAINS A $100 BILLION

CAP THAT LIMITS U.S. GOVERNMENT REIMBURSEMENT AS WELL AS INSURER’S LIABILITY FOR LOSSES RESULTING
FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY ONE CALENDAR YEAR

EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS EXCEED $100 BILLION, YOUR
COVERAGE MAY BE REDUCED.

PLEASE ALSO BE AWARE THAT YOUR POLICY DOES NOT PROVIDE COVERAGE FOR ACTS OF TERRORISM THAT ARE NOT
CERTIFIED BY THE SECRETARY OF THE TREASURY.

Acceptance or Rejection of Terrorism Insurance Coverage
You must accept or reject this insurance coverage for losses arising out of acts of terrorism, as defined in Section 102(1) of the Act,

before the effective date of this policy. Your coverage cannot be bound unless our representative has received this form signed by you
on behalf of all insureds with all premiums due.

Coverage acceptance:
| hereby elect to purchase coverage for certified acts of terrorism, as defined in Section 102(1) of the Act for a prospective

annual premium of $29.79 . I understand that | will not have coverage for losses resulting from any
non-certified acts of terrorism.

|:| Coverage rejection:

| hereby decline to purchase coverage for certified acts of terrorism, as defined in Section 102(1) of the Act. | understand that |
will not have coverage for any losses arising from either certified or non-certified acts of terrorism.

OR

Policyholder/Applicant’s Signature- Insurance Company
Must be person authorized to sign for all Insureds.

Print Name Policy Number

1294 PIEDMONT APARTMENTS OWNER, LLC

Named Insured Submission Number

Producer Number

Date

John Streer

Producer Name
1117 Perimeter Center West, Suite W101, Atlanta, GA

30338

Street Address
1117 Perimeter Center West, Suite W101, Atlanta, GA

30338

City, State, Zip

The producer shown above is the wholesale insurance broker your insurance agent used to place your
insurance coverage with us. Please discuss this Disclosure with your agent before signing.
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Schedule of Forms and Endorsements:

Form Name

Form Number

ANIMAL LIABILITY EXCLUSION EXL

HNYC-ANIMAL-EX-EXL-CW-02-2026

BUILDERS POLICY NOTICE (PRIVACY)

BIG PRVN 03 20

BUILDERS SHARED

SBIC 0002 03 20

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

CX 00010413

COMMON POLICY CONDITIONS

ILO0 17 11 98

CONDITIONAL EXCLUSION OF TERRORISM (RELATING TO
DISPOSITION OF FEDERAL TERRORISM RISK INSURANCE ACT)

CX 21290115

CONDITIONAL EXCLUSION OF TERRORISM INVOLVING NUCLEAR,
BIOLOGICAL OR CHEMICAL TERRORISM (RELATING TO DISPOSITION
OF FEDERAL TERRORISM RISK INSURANCE ACT)

CX 21320115

DESIGNATED ONGOING OPERATIONS EXCLUSION EXL

CX211204 13

EMPLOYEE LIABILITY EXCLUSION

HNYC EBL EX EXL CW 02 2026

EXCLUSION OF CERTIFIED ACTS OF TERRORISM AND EXCLUSION
OF OTHER ACTS OF TERRORISM COMMITTED OUTSIDE THE UNITED
STATES

CX21350115

EXCLUSION OF CERTIFIED NUCLEAR, BIOLOGICAL, CHEMICAL OR
RADIOLOGICAL ACTS OF TERRORISM; CAP ON LOSSES FROM
CERTIFIED ACTS OF TERRORISM

CX 21450115

GEORGIA CHANGES

CX 01190224

MINIMUM EARNED PREMIUM ENDORSEMENT

HNYC-ME-06-2024

NONCONTRIBUTORY AND ORDER OF RESPONSE - OTHER
INSURANCE CONDITION

CX 24321223

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

CX 21010908

POLICYHOLDER NOTICE - COMPLAINTS

HNYC-PN-COMPL-GA-01

Service of Suit

HNYC-SRV-06-2024

SPECIALTY BUILDERS INSURANCE COMPANY POLICY JACKET

HNYC-PJ-BUILDERS-11-2025

TRAMPOLINE EXCLUSION EXL

HNYC-TINX-EXL-02-2026

Schedule of Forms and Endorsement

HNYC-FORMSCH-CW-01
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