SHORT LEGAL.:

Lot 17 in Block 22 of C.P. Higgins Addition, Missoula County, Montana
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Davison Development Company, LLC, a Montana limited liability company
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RETURN TO Davison Development Company, LLC

30 4'* Street E.
Kalispell, MT 59901
WARRANTY DEED
FOR VALUE RECEIVED,

Grantor(s): TURMAN FAMILY, LLC, a Montana limited liability company
do hereby grant, bargain, sell and convey unto

Grantee(s):DAVISON DEVELOPMENT COMPANY, LLC, a Montana
limited liability company
30 4" Street E.
Kalispell, MT 59961

the following described premises in Missoula County, Montana, to-wit:

Lot 17 in Block 22 of C.P. Higgins Addition, a platted subdivision in the City of
Missoula, Missoula County, Montana, according to the official recorded plat thereof.
SUBJECT TO City Special Improvement District No. 7380 o\
SUBJECT TO City Special Improvement District No. 9000

SUBJECT TO City Special Improvement Disctict No. 42

TOGETHER WITH all and singular the hereinbefore described premises together with all
tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining, and the
reversion and reversions, remainder and remainders, rents, issues and profits thereof; and also all
the estate, right, title, interest, right of dower and right of homestead, possession, claim and demand
whatsoever, as well in law as in equity, of the said GRANTOR(S), of, in or to the said premises,
and every part and parcel thereof, with the appurtenances thereto belonging, TO HAVE AND TO
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HOLD, all and singular the above-mentioned and described premises unto the said GRANTEE(S),
and to its heirs and assigns forever.

And the said GRANTOR(S), and its heirs, do hereby covenant that it will forever warrant and
defend all right, title and interest in and to the said premises and the quiet and peaceful possession
thereof, unto the said GRANTEE(S), its heirs and assigns, against all acts and deeds of the said
GRANTOR(S), and all and every person and persons whomsoever lawfully claiming or to claim the
same.

IN WITNESS WHEREOQF ,the said GRANTOR(S) has hereunto set its hands and
seals this28M8ay of _Fe M‘?/ ,2017.

TURMAN/FAMILY, LLC, a Montana limited liability company

BY: / M

AOHN M. TURMAN, Member

STATE OF SREEON _ )
County of _BENTEN )

x|
This instrument was acknowledged before me this 2@ day of FERewARN 2017, by JOHN
M. TURMAN, Member of TURMAN FAMILY, LLC, a Montana limited liability company

Notary Public for the State of ORF LN

OFFICIAL STAMP
DAVID C REDDINGTON
NOTARY P! {2UIC-OREGON
COMMISSION NO. 938003
MY COMMISSION EXPIHES APRIL 06, 2018
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DEED OF TRUST

MAXIMUM LIEN. The total principal indebtedness that may be outstanding at any given time which is

secured by this Deed of Trust is $603,578.62.

THIS DEED OF TRUST is dated February 28, 2018, among DAVISON DEVELOPMENT COMPANY, LLC,
A MONTANA LIMITED LIABILITY COMPANY, whose address is 30 4TH ST E, KALISPELL, MT
59901-4944 ("Grantor"); Glacier Bank, whose address is Kalispell Main Branch, 202 Main Street, PO
BOX 27, Kalispell, MT 59903 (referred to below sometimes as "Lender” and sometimes as
"Beneficiary”); and INSURED TITLES, LLC, whose address is 1724 FAIRVIEW, MISSOULA, MT 59801
(referred to below as "Trustee”).

CONVEYANCE AND GRANT.. For valuable consideration, Grantor conveys to Trustee for the benefit of
Lender as Beneficiary all of Grantor's right, title, and interest in and to the following described real
property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(|nclud|ng stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, ‘geothermal and similar
matters, (the "Real Property”) located in MISSOULA County, State of Montana:

LOT 17 IN BLOCK 22 OF C.P. HIGGINS ADDITION, A PLATTED SUBDIVISION IN THE CITY OF
MISSOULA, MISSOULA COUNTY , MONTANA, ACCORDING TO THE OFFICIAL RECORDED ‘PLAT
THEREOF.

‘The Real Property or its address is commonly known as 218 WEST MAIN STREET, MISSOULA, MT
59802.

Grantor presently assigns to Lender (also known as-Beneficiary in this Deed of Trust) all of Grantor's
right, title, and interest in and to all present and future leases of the Property and all Rents from the
Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE
INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN.AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor sha:ll pay
to Lender all amounts secured by this Deed of Trust as they become due, and shall strictly and in a
timely manner perform all of Grantor's obllgatlons under the: Note, this Deed of Trust, and the Related
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in
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possession and control of the Property; (2) use, operate or manage the Property; and (3) collect
.the Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. The Real Property does not exceed forty (40) acres, and this
instrument is a Trust Indenture executed in conformity with the Small Tract Financing Act of
Montana. :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform
all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During
the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by any
person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants of the Property,
or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
compliance of the Property with this section of the Deed of Trust. Any inspections or tests made
by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility
or liability on the part of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender
for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior written consent. ' '

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's prior written consent. As a condition to the removal of any
Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
Property at all reasonable times to attend to Lender's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in-Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from the character
and use of the Property are reasonably necessary to protect and preserve the Property.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special
taxes, assessments, charges (including water and sewer), fines and impositions levied against or on
account of the Property, and shall pay when due all claims for work ‘done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens
having priority over or equal to the interest of Lender under this Deed of Trust, except for the lien
of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender's interest in the Property is
not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of
the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash ora
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a result
of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviden:ce of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any time a written statement of the taxes and assessments against the
Property. ‘

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work,
services, or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender furnish
to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to |nsur|ng the Property are a part
of this Deed of Trust.

]

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance! with
standard extended coverage endorsements on a fair value basis for the full insurable value covering
all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts as Lender
may request with Trustee and Lender being named as additional insureds in such liability msurance
policies. 'Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will
deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancelled or diminished without at least
thirty . (30) days prior written notice to Lender. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full
unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise requnred by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property if the estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof
of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds off any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the
proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
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restoration of the Property shall be used first to pay any amount owing to Lender under this Deed
of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a vyear,
Grantor shall furnish to Lender a report on each existing policy of insurance showing: (1) the name
of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (5)
the expiration date of the policy Grantor shall, upon request of Lender, have an independent
appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect
Lender’'s interest in the Property or if Grantor fails to comply with any provision of this Deed of Trust or
any Related Documents, including but not limited to Grantor's failure to discharge or pay when due any
amounts Grantor is required to discharge or pay under this Deed of Trust or any Related Documents,
Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will {(A) be payable on demand; (B) be added to the balance of
the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note;
or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Deed of Trust also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property ‘

in fee simple, free and clear of all liens and encumbrances other than those set forth in the Real
Property description or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by,. Lender in connection with this Deed of Trust, and (b) Grantor has the full
right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will
forever defend the title to the Property against the lawful claims of all persons. In the event any
action or proceeding is commenced that questions Grantor's title or the interest of Trustee or
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may
be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding
and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
complies with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
by Grantor in this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall
be continuing in nature, and shall remain in full force and effect until such time as Grantor's
Indebtedness shall be paid in full.

CONDENMNATION. The following provisions relating to condemnation proceedlngs are a part of this
Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Grantor will deliver or cause to be delivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent -domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the Indebtedness or
the repair or restoration of the Property. The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in
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connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
in addition to this Deed of Trust and take whatever other action is requested by Lender to perfect
and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as
described below, together with all expenses incurred in recording, perfecting or continuing this
Deed of Trust, including without limitation all taxes, fees, documentary stamps, and other charges
for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies:. (1) a specific tax upon
this type of Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of
,Trust; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of
Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax on all
or any portion of the Indebtedness or on payments of principal and interest made by Grantor. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
this Deed of Trust, this event shall have the same effect as an Event of Default, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless
Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided
above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of
Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any 6f the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended-from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property In
addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductio:ns of
this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Grantor shall not remove,
sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenlent to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written
demand from Lender to the extent permitted by appllcable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from -which
information concerning the security interest granted by this Deed of Trust may be obtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of trust, security deeds, security agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve - (1) Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed of Trust as
first and prior liens on-the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
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obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal, Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by
applicable law.

EVENTS OF DEFAULT. Each of the following, .at Lender's option, shall constitute an Event of Default
under this Deed of Trust: ’

_Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between
Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition
contained in this Deed of Trust, the Note or in any of the Related Documents.

Default on Other PaYments. Failure of Grantor within the time required by this Deed of Trust to
make any payment for taxes or insurance, or any other payment necessary to prevent filing of or to
effect discharge of any lien. .

Environmental Default. Failure of any party to comply with or perform when due any term,
obligation, covenant or condition contained in any environmental agreement executed in connection
with the Property.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Grantor's property or Grantor's ability to repay
the Indebtedness or Grantor's ability to perform Grantor's obligations under this Deed-of Trust or
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by

“ Grantor or on Grantor's behalf under this Deed of Trust or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter. '

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full
. force and effect (including failure of any collateral document to create a valid. and perfected security
interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is
made), any member withdraws from the limited liability company, or any other termination of
Grantor's existence as a going business or the death of any member, the insolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor or by any governmental agency against any property securing the Indebtedness. This
includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Grantor as to the
validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding
and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement
between Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of
Grantor to Lender, whether existing now or later. "

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of
any of the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not
been given a notice of a breach of the same provision of this Deed of Trust within the preceding
twelve (12) months, it may be cured if Grantor, after Lendér sends written notice to Grantor
demanding cure of such default: (1) .cures the default within twenty (20) days; or (2) if the cure
requires more than twenty (20) days, immediately initiates steps which Lender deems in Lender's
sole discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
time thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or to take action to perform an obligation of
Grantor under this Deed of Trust, after Grantor's failure to perform, shall not affect Lender's, right
to declare a default and exercise its remedies.

- Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty
which Grantor would be required to pay. {

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to -aII or any' part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the
net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use
fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably designates
Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or.other
users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender. may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
or any part of the Property, with the power to protect and preserve the Property, to operate the
Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantlal
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold
as provided above or Lender otherwise becomes entitled to possession of the Property upon default
of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2)
vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of
Trust or the Note or available at law ‘or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property. .

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
rights to -have the Property marshalled. In exercising its rights and remedies, the Trustee or Lfender
shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
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its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees,
paralegal fees, and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of 'searching records, obtaining title reports (including foreclosure reports), surveyors' reports,
and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable
law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this
section. '

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions: relating to the powers and
obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall
have the power to take the following actions with respect to the Property upon the written request
of Lender and Grantor: (a) join in preparing and filing a map or plat .of the Real Property, including
the dedication of streets or other rights to the public; (b) join in granting any easement or creating
any restriction on the Real Property; and. (c) join in any subordination or other agreement affecting
this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notlfy Trustee shall not be obligated to notify any other party of a pending sale
under any other trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition
to the rights and remedies set forth above, with respect to all or any part of the Property, the
Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance WIth and to the full extent provided by
applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee
to any Trustee appointed under this Deed of Trust by an instrument executed and acknowledged by
Lender and recorded in the office of the recorder of MISSOULA County, State of Montana. The
instrument shall contain, in addition to all other matters required by state law, the names of the
original Lender, Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and
the name and address of the successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this
Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the -
exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust,.including without limitation any
notice of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lien which
has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving
formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of
Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No
alteration of or amendment to this Deed of Trust shall be effective unless given in writing and
signed by the party or. parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall
furnish to Lender, upon request, a certified statement of net operating income received from the
Property during Grantor's previous fiscal year in such form and detail as Lender shall require. "Net
operating income" shall mean all cash receipts from the Property Iess all cash expenditures made in
connection with the operation of the Property.
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Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
are not to be used to interpret or define the provisions of this Deed of Trust. '

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Montana without regard to its
conflicts of law provisions. This Deed of Trust has been accepted by Lender in the State of
Montana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the
jurisdiction of the courts of Flathead County, State of Montana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
Trust unless such waiver is given in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of
Lender's right otherwise to demand strict compliance with that provision or any other provision of
this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to
any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the
granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all cases such consent may be granted
or withheld in the sole discretion of Lender. :

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be
illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the offending
provision shail be considered modified so that it becomes legal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered deleted from this Deed of Trust.
Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provnsmn of
this Deed of Trust. .
Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the parties,
their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Deed of Trust and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Montana as to all Indebtedness secured by this Deed of
Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when'used
in this Deed of Trust. Unless specifically stated to the contrary, all references to dollar amounts: shall
mean amounts in lawful money of the United States of America. Words and terms used in the singular
shall include the plural, and the plural shall include the singular, as the context may require. Words and
terms not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in
the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Glacier Bank, and its successors and assigns.

Borrower. The word "Borrower” means DAVISON DEVELOPMENT COMPANY LLC and includes all
co-signers and co-makers signing the Note and all their successors and assigns. i

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and
Trustee, and includes without limitation all assignment and security interest provisions relatihg to
the Personal Property and Rents. This Deed of Trust is |ntended to be a trust indenture as prowded
for in the Small Tract Financing Act of Montana.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled
"Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and
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Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Deed of Trust in the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means DAVISON DEVELOPMENT COMPANY LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or
all of the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, lncludlng without
limitation a guaranty of all or part of the Note. :

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a
present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words
"Hazardous Substances" are used in their very broadest sense and include without limitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also includes, without limitation,
petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future:- |mprovements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions
of, modifications of, consolidations of and substitutions for the.Note or Related Documents .and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred
by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust, together with
interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means Glacier Bank, its successors and assigns.

Note. 'The word "Note" means the promissory note dated February 28, 2018, in the original'
principal amount of $603,578.62 from Grantor to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all eqmpment flxtures, ‘and#other articles
of personal property now or hereafter owned by Grantor, and now-or héreafter attached or affixed
to the Real Property; together with all accessions, parts, and additions to, all’ replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in this Deed of Trust.

Related Documents. The words "Related- Documents” mean all promissory notes, credit
agreements, loan agreements, security agreements, mortgages, deeds of trust, security deeds,
collateral mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness; except that the words do not
mean any guaranty or environmental agreement, whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltres,
profits, and other benefits derived from the Property.

Trustee. The word "Trustee" means INSURED TITLES, LLC, whose address is 1724 FAIRVIEW,
MISSOULA, MT 59801 and any substitute or successor trustees.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,. AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

of DAVISON

By

KISA M. DAVISON, Nieraberdf DAVISON DEVELOPMENT

COMPANY LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M@m | )

) 8S

COUNTY OF U/L’CH%&QOl ) .
This record was acknowledged before me on %b Zg , 20 \8 by TRAVIS

E. DAVISON, Member of DAVISON DEVELOPMENT COMPANY LLC and KISA M. DAVISON, Member

of DAVISON DEVELOPMENT COMPANY LLC. :

(Signature of notarial officer)

LGRI KELLER ? P
NOTARY PUBLIC for the MQT@.G’U -U,‘O/‘I\C’ .
) State of Montana Title of offider (if not shown in stamp)
*N Residing at Kalispell, Montana
My Sommission Expires
September 20, 2020

3

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)

To: A , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All
sums secured by this Deed of Trust have been fully paid and satisfied. You are hereby directed, upon
payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to any
applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together
with this Deed of Trust), and to reconvey, without warranty, to the parties designated by the terms of
this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the reconveyance
and Related Documents to: '

Date: Beneficiary:
By:
Its:
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 28, 2018, is made and executed between DAVISON
DEVELOPMENT COMPANY, LLC, A MONTANA LIMITED LIABILITY COMPANY, whose address is 30
4TH ST E, KALISPELL, MT 59901-4944 (referred to below as "Grantor”) and Glacier Bank, whose
address is 202 Main Street, PO BOX 27, Kalispell, MT 59903 (referred to below as "Lender").

ASSIGNMENT. For valuable coﬁsideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the
following described Property located in MISSOULA County, State of Montana:

LOT 17 IN BLOCK 22 OF C.P. HIGGINS ADDITION, A PLATTED SUBDIVISION IN THE CITY OF
MISSOULA, MISSOULA COUNTY , MONTANA, ACCORDING TO THE OFFICIAL RECORDED PLAT
THEREOF.

The Property or its address is commonly known as 218 WEST MAIN STREET, MISSOULA, MT
59802. ‘ .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related
Documents, Grantor shall pay to Lender all amounts secured by this Assignment as they become due,
and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lender
exercises its right to collect the Rents as provided below and so long as there is no default under this
Assignment, Grantor may remain in possession and control of and operate and manage the Property
and collect the Rents, provided that the granting of the right to collect the Rents shall not constitute
Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to #eceive the Rents frée and clear of all rights, loans, liens,
encumbrances, and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and
to assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other
person by any.instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of
Grantor's rights in the Rents except as provided in this Assignment.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and
even though no default shall have occurred under this Assignment, to collect and receive the Rents.
For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of
this Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect
and receive from the tenants or from any other persons liable therefor, all of the Rents; institute and
carry on all legal proceedings necessary for the protection of the Property, including such
proceedings as may be necessary to recover possession of the Property; collect the Rents and
remove any tenant or-tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the
same in repair; to pay the costs thereof and of all services of all employees, including their
equipment, and of all continuing costs and expenses of maintaining the Property in proper repair
" and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire
and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of
the State of Montana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term
or terms and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either
_in Lender's name or in Grantor's name, to rent and manage the Property, including the collection
and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender
may deem appropriate and may act exclusively and solely in the place and stead of Grantor and to
have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and A
the fact that Lender shall have performed one or more of the foregoing acts or thlngs shall not
require Lender:to do any other specnflc act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property
shall be for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in
its sole discretion, shall determine the application of any and all Rents received by it; however, any
such Rents received by Lender which are not applied to such costs and expenses shall be applied to the
Indebtedness. All expenditures made by Lender under this Assignment and not reimbursed from the
Rents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand, with interest at the Note rate from date of expenditure until paid.

. FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and'otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender
shall execute and deliver to ‘Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and
the Property. Any termination fee requnred by law shall be paid by Grantor, if permltted by applicable
law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect
Lender's interest in the Property or if Grantor fails to comply with any provision of this Assignment or
any Related Documents, including but not limited to Grantor's failure to discharge or pay when due any
amounts Grantor is required to discharge or pay under this Assignment or any Related Documents,
Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any. time levied or placed on'the Rents or the Property and paying all
costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instalilment payments to
become due during either (1) the term of any applicable insurance policy; or- (2) the remaining term
of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in. addition
to all other rights and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
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Assignment:
_Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to
perform any term, obligation, covenant or condition contained in any other agreement between
Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make
any payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect
discharge of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any
other creditor or person that may materially affect any of any guarantor's or Grantor's property or
ability to perform their respectlve obligations under this Assignment or any of the Related
Documents.

Environmental Default. Failure of any party to comply with or perform when due any term,
obligation, covenant or condition contained in any environmental agreement executed in connection
" with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by
Grantor or on Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full
force and effect (including failure of any collateral document to create a valid and perfected security
interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is
made), any member withdraws from the limited liability company, or any other termination of
Grantor's existence as a going business or the death of any member, the insolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor or by any governmental agency against the Rents or any property securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit
accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the

~ creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or
forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve
or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed
against. '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of
any of the Indebtedness or any Guarantor dies or becomes incompetent, or.revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment, is curable and if Grantor has not
been given a notice of a breach of the same provision of this Assignment within the preceding
twelve (12) months, it may be cured if Grantor, after Lender sends written notice to Grantor
demanding cure of such default: (1) cures the default within twenty (20) days; or (2) if the cure
requires more than twenty (20) days, immediately initiates steps which Lender deems in Lender's
sole discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any
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other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to\Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty
that Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall
have all the rights provided for in the Lender's Right to Receive and Collect Rents Section, above.
If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's .
attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
or any part of the Property, with the power to protect and preserve the Property, to operate the
Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the
Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or to take action to perform an obligation of
Grantor under this Assignment, after Grantor's failure to perform, shall not affect Lender's right to
declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable
as attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become

" a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date

of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees, paralegal fees, and expenses
for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No
alteration of or amendment to this Assignment shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are
not to be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Montana without regard to its
conflicts of law provisions. This Assignment has been accepted by Lender in the State of Montana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the
jurisdiction of the courts of Flathead County, State of Montana.

Merger. There shall be no merger of the interest or estate created by this Assignment with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words
used in this Assignment in the singular shall be deemed to have been used in the plural where the
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context and construction so require. (2) If more than one person signs this Assignment as
"Grantor," the obligations of each Grantor are joint and several. This means that if Lender brings a
lawsuit, Lender may sue any one or more of the Grantors. I[f Borrower and Grantor are not the
same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver
by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provision of this
Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor,
shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of
such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld
in the sole discretion of Lender. '

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall
be effective when actually delivered, when actually received by telefacsimile (unless otherwise
required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when
deposited in the United States mail, as first class, certified or registered mail postage prepaid,
directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties,
specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise
provided or required by law, if there is more than one Grantor, any notice glven by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor untll such time
as the same are renounced by Lender

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be
illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered deleted from this Assignment.
Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this’ Assignment shall not affect the legality, validity or enforceability of any other provision of this
Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of
Grantor's interest, this Assignment shall be binding upon and inure to the benefit of the parties,
their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Assignment and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfofmance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights' and benefits of the
homestead exemption laws of the State of Montana as to all Indebtedness secured by this
Assignment, :

Waiver of Right of Redemption. NOTWITHSTANDING ANY :OF THE PROVIS'I;ON'SA TO THE
CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL
RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON
GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY: PERSON -EXCEPT JUDGMENT
CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO" THE" PROPERTY
SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT. o ) ’ ‘ '

DEFINITIONS. The following capitalized words and terms shall have the followmg meamngs when ‘used
in this Assignment. Unless specifically stated to the contrary, all references to-dollar amounts shall
mean amounts in lawful money of the United States of America. Words and ferms used in the singular
shall include the plural, and the plural shall include the singular, as the context may require. Words and
terms not otherwise defined in this Assignment shall have the meanings attributed to such terms in the
Uniform Commercial Code:
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Assignment. The word "Aséignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT
OF RENTS may be amended or modified from time to time, together with all exhibits and schedules
attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower"” means DAVISON DEVELOPMENT COMPANY LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled
"Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means DAVISON DEVELOPMENT COMPANY LLC. .

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or
all of the Indebtedness. '

Guaranty. The word "Guaranty" means the gUaranfy from Guarantor to Lender, including without
limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions
of, modifications of, consolidations of and substitutions for the Note or Related Doeuments and any
amounts expended or advanced by Lender to discharge Grantor's obligatiofis. 6t -expensés incurred
by Lender to enforce Grantor's obligations under this Assignment, together with interest on such
amounts as provided in this Assignment. '

Lender. The word "Lender" means Glacier Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated February 28, 2018, in the original
‘principal amount of $603,578.62 from Grantor to Lender, together with all renewals of, extensions

of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or

agreement. ‘

Property. The word "Property" means all of Grantor's right, title and interest in and to all the
Property as described in the "Assignment" section of this Assignment.

Related Documents. The .words "Related Documents” mean all  promissory notes, credit
agreements, loan agreements, security agreements, mortgages, deeds of trust, security deeds,
collateral mortgages, and all other:instruments, agreements and documents, whether now or
" hereafter existing, executed in connection with the Indebtedness; except that the words do not
mean any guaranty or environmental agreement, whether now or hereafter existing, executed in
connection with the Indebtedness.

- Rents. .The word "Rents" means all of Grantor's present and future rights, title and interest in, to
and under any and all present and future leases, including, without limitation, all rents, revenue,
income, issues, royalties, bonuses, accounts receivable, cash or security deposits, advance rentals,
profits and proceeds from the Property, and other payments and benefits derived or to be derived
from such leases of every kind and nature, whether due now or later, including without limitation
Grantor's right to enforce such leases and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT,
AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 28, 2018.

GRANTOR:

DAVISON DEVELOPMENT CONMPANY LLC

of DAVISON
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Movd:cxm )
) SS
county oF_—T1othuad )
This record was acknoWIedged before me on r:épo., Z? : , 20 ‘ % | by TRAVIS

E. DAVISON, Member of DAVISON DEVELOPMENT COMPANY LLC and KISA M. DAVISON, Member

of DAVISON DEVELOPMENT COMPANY LLC.
SRR, o 2 L0in

(Signature of notarial officer)

LORI KELLER i\)@[—ayu% C.

ARY PUBLIC for the - " : p
IaI‘NB +ate of Montana Title of officer (if not shown in stamp)

Residing at Kalispell, Montana
My Commission Expires
September 20, 2020

LaserPro Ver. 17.4.10.006 Copr. D+H USA Corporation 1997, 2018. All Rights Reserved. - MT
C:\LPLOCAL\CFNLPL\G14.FC TR-34676 PR-3
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Tyler R. Gernant, Missoula County Clerk & Recorder

UCC FINANCING STATEMENT AT O R A

FOLLOW INSTRUCTIONS
A. NAME & PHONE OF CONTACT AT FILER (optional)

B. E-MAIL CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

I_Glacier Bank _|

202 Main Street
~ POBOX 27
I_Kalispell, MT 59903 _J

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY‘ /a 22 520{0 '-p

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's
name will not fit in line 1b, leave all of item 1 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME

DAVISON DEVELOPMENT COMPANY, LLC, A MONTANA LIMITED LIABILITY COMPANY

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) | SUFFIX
1c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
304THSTE KALISPELL MT | 599014944

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, medify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's
name will not fit in line 2b, leave all of item 2 blank, check here I:‘ and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS - CITYy STATE |POSTAL CODE * |COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)
3a. ORGANIZATION'S NAME

Glacier Bank
OR 3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX
3c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
202 Main Street, PO BOX 27 Kalispell . MT | 59903 USA

4. COLLATERAL: This financing statement covers the following collateral:

All Inventory, Chattel Paper, Accounts, Equipment, General Intangibles and Fixtures; whether any of the
foregoing is owned now or acquired later; all accessions, additions, replacements, and substitutions relating to
any of the foregoing; all records of any kind relating to any of the foregoing.

— R
5. Check only if applicable and check only one box: Collateral is D held in a Trust (see UCC1Ad, item 17 and Instructions) l:l being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check gnly one box:
[:l Public-Finance Transaction ' D Manufactured-Home Transaction D A Debior is a Transmitting Utility D Agricultural Lien D Non-UCC Filing
— I N — E—
7. ALTERNATIVE DESIGNATION (if applicable): D Lessee/Lessor D Consignee/Consigner |:] Seller/Buyer D Bailee/Bailor D Licensee/Licensor
I — E— — —

8. OPTIONAL FILER REFERENCE DATA:

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) 10;2":) SW Broadway, Suite 100, Portland, OR
L r tl
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UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9. NAME OF FIRST DEBTOR: Same as line 1a or 1b on Financing Statement; if line 1b was left blank
because Individua! Debtor name did not fit, check here [:]

9a. ORGANIZATION'S NAME

DAVISON DEVELOPMENT COMPANY, LLC, A MONTANA

OR Sb. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10. DEBTOR'S NAME: Provide (10a or 10b) only one additional Debtor name or Debtor name that did not fit in line 1b or 2b of the Financing Statement (Form UCC1) (use exact, full name;
do not omit, modify, or abbreviate any part of the Debtor's name) and enter the mailing address in line 10c

10a. ORGANIZATION'S NAME

OR

10b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) . SUFFIX

10c. MAILING ADDRESS City STATE |POSTAL CODE COUNTRY

11. :I ADDITIONAL SECURED PARTY'S NAME or D ASSIGNOR SECURED PARTY'S NAME: Provide only one name (11a or 11b)
11a. ORGANIZATION'S NAME

. OR

11b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

11c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

I
13. This FINANCING STATEMENT is to be filed [for record] (or recorded) in the |14. This FINANCING STATEMENT:

REAL ESTATE RECORDS (if applicable]
(app ) D covers timber to be cut D covers as-extracted collateral D is filed as a fixture filing
15. Name and address of a RECORD OWNER of real estate described in item 16 16. Description of real estate:

(i Debtor does not have a record interest): LOT 17 IN BLOCK 22 OF C.P. HIGGINS ADDITION, A PLATTED
SUBDIVISION IN THE CITY OF MISSOULA, MISSOULA
COUNTY , MONTANA, ACCORDING TO THE OFFICIAL
RECORDED PLAT THEREOF.

17. MISCELLANEOUS:

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11) o sw Broadway, Suite 100, Portland, OR



MAIL: LINDA McCULLOCH
Secretary of State
P.0O. Box 202801

Helena, MT 59620-2801 202301780 B:1086 P:273 Pa . .

: : ges:2 Fee:$5.00
PHONE: (406) 444-2468 n92/21/2023 11:28:34 AN Continuation 0f Financing Statem
FAX: (406) 444-3976 Tyler R. Gernant. Missoula County Clerk & Recorder

HER TR st R0 R

s — 1] [T

FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Tristen McLeod

B. E-MAIL CONTACT AT FILER (optional)
tmcleod@glacierbank.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

Glacier Bank —l
202 Main St
Kalispell, MT 59901

L _

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1a. INITIAL FINANCING STATEMENT FILE NUMBER 1b. This FINANCING STATEMENT AMENDMENT is to be filed [for recard]
201803244 (or recorded) in the REAL ESTATE RECORDS
Filer: attach Amendment Addendurm (Form UCC3Ad) and provide Debtor's name initem 13
——

2. D TERMINATION; Effectiveness of the Financing Statement identifiad above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination
Statement

3. D ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7¢ and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4, m CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is
continued for the additional period provided by applicable law

5.[_] PARTY INFORMATION CHANGE:
Check gne of these two boxes:
This Change affects | | Debtor o [ ]Secured Party of record

—
6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide onty ang name (8a or 8b)
6a, ORGANIZATION'S NAME

DAVISON DEVELOPMENT COMPANY, LLC, A MONTANA LIMITED LIABILITY COMPANY

6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

ND Check one of these three boxes to:

CHANGE name and/or address: Complete ADD name: Complete item DELETE name: Give record name
[Jitem 6a or 6b; and item 7a or 7b and item 7c_[7a or 7b, and tem 7c [tobe deleted n item 6a or &b

OR

7. CHANGED OR ADDED INFORMATION: Complete for Assignment of Party Informatian Change - provide only one name (7a or 7b) {use exact, full name; do not omit, modify, or abbreviate any part of the Dabtor's name)
7a. ORGANIZATION'S NAME

OR [75 INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME (S)ANITIAL(S) SUFFIX

7¢c. MAILING ADDRESS Ty STATE [POSTAL CODE COUNTRY

o

8. D COLLATERAL CHANGE: Also check one of these four boxes: DADD collateral D DELETE coflateral D RESTATE covered coilateral D ASSIGN collateral

indicate collateral

9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (@a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here D and provide name of authorizing Debtor
9a. ORGANIZATION'S NAME

GLACIER BANK

9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL{S) SUFFIX

OR

10, OPTIONAL FILER REFERENCE DATA:

International Association of Commercial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 7/1/2013)
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UCC FINANCING STATEMENT AMENDMENT ADDENDUM

FOLLOW INSTRUCTIONS

11. INITIAL FINANCING STATEMENT FILE NUMBER: Same as item 12 on Amendment form

201803244

12. NAME OF PARTY AUTHORIZING THIS AMENDMENT: Same as item 9 an Amendment form

12a. ORGANIZATION'S NAME

GLACIER BANK

OR

12b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(SMINITIAL(S)

SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

13. Name of DEBTOR on related financing statement (Name of a current Debtor of record required for indexing purposes cnly in some filing offices - see Instruction item 13): Provide only

one Debtor name (13a or 13b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name), see Instructions if name does not fit

13a. ORGANIZATION'S NAME

OR

DAVISON DEVELOPMENT COMPANY, LLC, A MONTANA LIMITED LIABILITY COMPANY

13b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S} SUFFIX

14. ADDITIONAL SPACE FOR ITEM 8 (Collateral):

15. This FINANCING STATEMENT AMENDMENT:

17. Description of real estate:

[:] covers timber to be cut [:] covers as-exiracted collateral ZI is filed as a fixture filing | LOT 17 IN BLOCK 22 OF C.P. HIGGINS ADDITION, A

16. Name and address of a RECORD OWNER of real estate described in item 17
(if Debtor does not have a record interest):

PLATTED SUBDIVISION IN THE CITY OF
MISSOULA, MISSOULA COUNTY, MONTANA,
ACCORDING TO THE OFFICIAL RECORDED PLAT
THEREOF.

18. MISCELLANEQUS:

International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT ADDENDUM (Form UCC3Ad) (Rev. 04/20/11)
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Shopping Cart: 0 items [$0.00] &

45 NewSearch [ History

Parcel Number: 2304903
Status: Current
Receipt: 19467

2025 Owner(s):
DAVISON DEVELOPMENT COMPANY LLC

Market Value $1,014,300
Taxable: $17,244

[] Detail

EY Payoff EZ PayTaxes

Mailing Address:
304TH STE
KALISPELL, MT 599014944

Levy District:
1.1, DISTRICT 1.1

& View Pie Charts

First Half: $9,436.24 Due: 12/1/2025
Second Half: $9,348.45 Due: 6/1/2026
Total: $18,784.69

[] Show Current Tax Bill

[7] Detail

Geo Code: 04-2200-22-2-22-06-0000 Deed Book: 975 Page: 874 Date: 2017-02-28

Property address: 218 W MAIN ST, MISSOULA MT 59802
Subdivision: (HCP) HIGGINS CP ADD Lot: 17 Block: 22

TRS: T13 N, R19 W, Sec. 22

Legal: CP HIGGINS, S22, T13 N, R19 W, BLOCK 22,

Lot 17
Acres: 0.09

l‘.@ Help

7] Tax Comparison

First Half: $9,436.24
Second Half: $0.00
Total: $9,436.24

(May include penalty & interest)

Note: The accuracy of this data is not guaranteed. Property Tax data was last updated 03/06/2026 03:00 PM.

If you are sending your payments in by mail, address them To:

Missoula County
200 W Broadway
Missoula, MT 59802

Include Taxpayer ID with payments.



Shopping Cart: 0 items [$0.00] &

45 NewSearch | | Detail B Payoff & Help
Parcel Number: 2304903
Status: Current
Type: RE
Owner: DAVISON DEVELOPMENT COMPANY LLC
History:
2025 19467 10/11/2025 $18,784.69 11/24/2025 $9’4$8'§g
11/12/2024 $7,620.44
2024 19426 10/12/2024 $15,154.68 5/29/2025 $7.534.24
12/5/2023 $7,049.69
2023 19907 10/29/2023 $14,039.55 5/6/2024 $6,989.86
2023 69614 03/16/2024 $265.13 $0.00
== ' 5/6/2024 $265.13
11/1/2022 $6,934.37
2022 18922 10/15/2022 $13,812.64 5/2/2023 $6.878.27
11/10/2021 $6,634.92
2021 20499 10/09/2021 $13,181.80 5/18/2022 $6.546.88
11/10/2020 $6,462.64
2020 20505 10/15/2020 $12,837.24 6/10/2021 $6,519.56
2020 54606 06/03/2021 $30.00 $0.00
== : 6/10/2021 $30.00
12/4/2019 $6,559.03
2019 20944 10/14/2019 $12,769.45 6/1/2020 $6.342.49
11/30/2018 $4,424.64
2018 20897 10/14/2018 $8,766.10 5/29/2019 $4.341.46

** paid Amount may include penalty & interest

Note: The accuracy of this data is not guaranteed. Property Tax data was last updated 03/06/2026 03:00 PM.

If you are sending your payments in by mail, address them To:

Missoula County
200 W Broadway
Missoula, MT 59802

Include Taxpayer ID with payments.
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Shopping Cart: 0 items [$0.00

42 NewSearch [ | Detail &% view Pie Charts @ Help

Tax Year: 2025 Parcel Number: 2304903
Status: Current
Type: RE

Owner: DAVISON DEVELOPMENT COMPANY LLC

2025 Tax Breakdown:

19467 | City CITY OF MSLA GEN FUND $2,281.73 $2,281.73
19467 | City CPRK CITY PARK DIST. $455.50 $455.50
19467 | City CRD CITY ROAD DIST. $464.00 $464.00
19467 | County FT MSLA PARKS OPEN SPACE $62.23 $62.22
19467 | County ROSP COUNTY OPEN SPACE $26.21 $26.21
19467 | County CO. WEED CONTROL $19.23 $19.23
19467 | County COUNTY HISTORICAL MUSEUM $19.23 $19.23
19467 | County COUNTY PARKS & REC $30.00 $30.00
19467 | County CO.PERMISSIVE MEDICAL LEVY $103.29 $103.29
19467 | County E(E)T?EEMIIE,S\I?VE SRS $55.18 $55.18
19467 | County COUNTY/CITY PLANNING $17.76 $17.76
19467 | County COUNTY PROP & LIAB. INS. $32.07 $32.07
19467 | County COUNTY PUBLIC SAFETY FUND $206.84 $206.84
19467 | County EE'P‘\'?/?COE';SHIP VIOLENCE $18.88 $18.88
19467 | County CO. AGING SERVICES $48.11 $48.11
19467 | County SROIUD'\'GTJSPUBLIC WORKS $24.83 $24.83
19467 | County CAPITAL IMPROVEMENTS $38.71 $38.71
19467 | County COUNTY SEARCH & RESCUE $2.16 $2.16
19467 | County SHERIFF BUILDING BONDS $2.16 $2.16
19467 | County ggé\f:NBTSTANCE ABUSE $9.92 $9.92
19467 | County COUNTY TECH FUND $51.99 $51.99
19467 | County COMMUNITY & PLANNING SVC $36.47 $36.47
19467 | County COMMUNITY ASSISTANCE FUND $21.56 $21.56
19467 | County COUNTY COMMUNITY DAYCARE $1.72 $1.72
19467 | County DETENTION CENTER $329.45 $329.45
19467 | County DISTRICT COURT $17.59 $17.59
19467 | County ELECTIONS CENTER $14.05 $14.05
19467 | County COUNTY EXTENSION SERVICE $19.74 $19.74
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County
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County
County
County
County
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County

Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School
Local School

Local School
Local School

Local School
Local School
Special Districts
Special Districts
Special Districts
Special Districts
Special Districts
State School
State School
State School
State School

State School

COUNTY FAIR
COUNTY GENERAL FUND

GRANTS AND COMMUNITY
SERVICES

JUDGEMENT LEVY 2022
JUDGEMENT LEY 2026
COUNTY LIBRARY
LIBRARY GO BONDS
LTGO 2017 BONDS

COUNTY MENTAL HEALTH
TREAT.

101 MSLA ELEM GEN

110 MSLA ELEM TRANS

111 MISSOULA ELEM BUS DEP
113 MSLA ELEM TUITION

117 MSLA ELEM ADULT ED
128 MSLA ELEM TECH

129 MSLA ELEM FLEX FD

150 MSLA ELEM DEBT

161 MSLA ELEM BUILD RES
201 MCHS GEN FUND

210 MCHS TRANSPORTATION
211 MCHS BUS DEP

213 MCHS TUITION

217 MCHS ADULT ED

228 MCHS TECHNOLOGY

229 MCHS FLEX

250 MCHS DEBT SERVICE

261 MCHS BUILDING RESERVE

TRANSPORTATION-
HS/ELEMENTARY

RETIREMENT-ELEMENTARY
RETIREMENT-HIGH SCHOOL
BUS.IMP.DIST.BID (7380)
STREET MAINTNC (SID 9000)
STREET LIGHTING (SID 42)
WQD WATER QUAL DIST.
MSLA URBAN TRANS DIST
STATE HS EQUALIZATION
STATE ELEM EQUALIZATION
STATE UNIVERSITY MILLAGE
STATE VO-TECH MILLAGE

STATE SCHOOL FOUNDATION
EQUAL.

$17.59
$462.40

$22.07

$20.52
$10.86
$88.98
$53.28

$5.43

$2.85

$690.62
$321.17
$0.43
$114.24
$23.88
$44.15
$13.97
$284.01
$127.43
$319.36
$72.43
$0.43
$33.45
$36.21
$20.78
$10.95
$116.31
$25.87

$15.61

$129.68
$63.37
$315.55
$61.96
$75.79
$11.98
$528.27
$189.68
$284.53
$51.73
$12.93

$344.88

$17.59
$462.40

$22.07

$20.52
$10.86
$88.98
$53.28

$5.43

$2.85

$690.62
$321.17
$0.43
$114.24
$23.88
$44.15
$13.97
$284.01
$127.43
$319.36
$72.43
$0.43
$33.45
$36.21
$20.78
$10.95
$116.31
$25.87

$15.61

$129.68
$63.37
$315.55
$61.95
$0.00
$0.00
$528.27
$189.68
$284.53
$51.73
$12.93

$344.88

1st Half Total:
2nd Half Total:
Total Tax:

Note: The accuracy of this data is not guaranteed. Property Tax data was last updated 03/06/2026 03:00 PM.

If you are sending your payments in by mail, address them To:

Missoula County
200 W Broadway
Missoula, MT 59802

$9,436.24
$9,348.45
$18,784.69




COUNTY
ASSESSMENT
INFORMATION



Shopping Cart: 0 items [$0.00]

45 NewSearch | | Detail & Help

Parcel Number: 2304903

Status: Current

Type: RE

Owner: DAVISON DEVELOPMENT COMPANY LLC

Value Breakdown:
202512304903 2207 Commercial City/Town Lots $660,270 $11,225
2025 | 2304903 3507 Improvements on Commercial City/Town Lots $354,030 $6,019

Current Market Value: $1,014,300

Current Taxable Value:

Note: The accuracy of this data is not guaranteed. Property Tax data was last updated 03/06/2026 03:00 PM.

If you are sending your payments in by mail, address them To:

Missoula County
200 W Broadway
Missoula, MT 59802

Include Taxpayer ID with payments.
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MONTANA
CADASTRAL



Geaiiman  Cadastral Property Report

Tax Year: 2026

Scale: 1:637.44 Basemap: Imagery Hybrid

Summary

Primary Information
Property Category: RP

Subcategory: Commercial Property

Geocode: 04-2200-22-2-22-06-0000

Assessment Code: 0002304903

Primary Owner:

DAVISON DEVELOPMENT COMPANY LLC
304THSTE

KALISPELL, MT 59901-4944

Note: See Owners section for all owners

Property Address:
218 W MAIN ST
MISSOULA, MT 59802

Certificate of Survey: n/a

Legal Description: CP HIGGINS, S22, T13 N, R19 W, BLOCK 22, Lot 17

Last Modified: 1/22/2026 11:19:0 AM

https://svc.mt.gov/msl/cadastral/?page=Map&geocode:
Referenced on 3/6/2026




”

Grwisa  Cadastral Property Report

Tax Year: 2026

General Property Information
Neighborhood: 204.805

Property Type: Improved Property

Living Units: n/a

Levy District: 04-0583-1-1

Zoning: n/a

Ownership: 100

LinkedProperty: No linked properties exist for this property

Exemptions: No exemptions exist for this property

Condo Ownership:
General: n/a

Limited: n/a

Property Factors
Topography: n/a

Fronting: n/a

Utilities: n/a

Parking Type: n/a

Access: n/a

Parking Quantity: n/a

Location: n/a

Parking Proximity: n/a

Land Summary

Land Type: Acres: Value:
Grazing n/a n/a
Fallow n/a n/a
Irrigated n/a n/a
Continuous Crop n/a n/a
Wild Hay n/a n/a
Farmsite n/a n/a
ROW n/a n/a
NonQual Land n/a n/a
Total Ag Land n/a n/a
Total Forest Land n/a n/a
Total Market Land 0.09 n/a

Deed Information

Deed Date Book Page Recorded Date Document Number Document Type

2/28/2017 975 874 3/3/2017 n/a Warranty Deed

9/29/2014 935 953 10/20/2014 n/a Quit Claim Deed

7/12/1999 0589 00611 N/A n/a n/a
Owners

https://svc.mt.gov/msl/cadastral/?page=Map&geocode=04-2200-22-2-22-06-0000&tax Year=2026
Referenced on 3/6/2026




”

Grwisa  Cadastral Property Report

Tax Year: 2026

Party #1
Default Information: DAVISON DEVELOPMENT COMPANY LLC
30 4TH ST E KALISPELL, MT 59901-4944
Ownership %: 100
Primary Owner: Yes
Interest Type: Conversion
Last Modified: 3/9/2017 12:0:40 PM
Appraisals

Appraisal History

Tax Year Land Value Building Value Total Value Method
2025 660270 354030 1014300 INCOME
2024 527475 283440 810915 COST
2023 527475 283440 810915 COST

Market Land

Market Land Item #1

Method: Sqft Type: Primary Site

Width: n/a Depth: n/a

Square Feet: 3900 Acres: n/a

Class Code: 2207 Value: n/a
Dwellings

No dwellings exist for this parcel

Other Buildings

No other buildings exist for this parcel

https://svc.mt.gov/msl/cadastral/?page=Map&geocode=04-2200-22-2-22-06-0000&tax Year=2026
Referenced on 3/6/2026
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Grwisa  Cadastral Property Report

Tax Year: 2026

Commercial

Commercial Summary

Buildings Summary

Building Number Building Name Structure Type Units
1 Straight Blast Gym for 2018 Int remodel 371 - Multi-purpose, Downtown Row 1 1905
Type

Year Built

Existing Building #1

General Building Information

Building Number: 1

Building Name: Straight Blast Gym for 2018 Int remodel

Structure Type: 371 - Multi-purpose, Downtown Row Type

Units/Building: 1

Identical Units: 1

Grade: A

Year Built: 1905

Year Remodeled: 2017

Class Code: 3507

Effective Year: 1995

Percent Complete: n/a

Interior/Exterior Data #1

Level From: 01
Use Type: 034 - Retail

Level To: 01

Exterior Wall Desc: 01 - Brick or Stone
Economic Life: 40

Partitions:

AC Type:

Physical Condition: 3-Normal

Dimensions

Area: Perimeter: 320
Use SK Area: Wall Height:
Features

Construction: 1-Wood Frame/Joist/Beam
% Interior Finished: 100

Heat Type:

Plumbing:

Functional Utility: 3-Normal

Other Features
Description Qty Width

Elevators and Escalators

Description Units

Length Height Area
ue

Rise-ft Stops Speed Capacity

Calculated Val- Unadjusted

Value

Cost

Ag/Forest Land

No ag/forest land exists for this parcel

Conservation Easements

https://svc.mt.gov/msl/cadastral/?page=Map&geocode=04-2200-22-2-22-06-0000&tax Year=2026
Referenced on 3/6/2026




”

Grwisa  Cadastral Property Report

Tax Year: 2026

No conservation easements exist for this parcel

Disclaimer

The Montana State Library (MSL) provides this product/service for informational purposes only. MSL did not produce it for, nor is it suitable for legal, engineering,
or surveying purposes. Data from disparate sources may not be in vertical alignment. Consumers of this information should review or consult the primary data
and information sources to ascertain the viability of the information for their purposes. The MSL provides these data in good faith and in no event, shall be liable
for any incorrect results or analysis, any lost profits and special, indirect or consequential damages to any party, arising out of or in connection with the use or the
inability to use the data or the services provided. The MSL makes these data and services available as a convenience to the public, and for no other purpose. The
MSL reserves the right to change or revise published data and/or services at any time.

https://svc.mt.gov/msl/cadastral/?page=Map&geocode=04-2200-22-2-22-06-0000&tax Year=2026
Referenced on 3/6/2026




MISSOULA COUNTY
FAST FACTS



MissoulaCounty.Build

Geocode: - Tax ID: 0002304903 Tax Year: 2026 Physical Address(es)* (cis:2ss462s)

Owner: 218 W MAIN ST

DAVISON DEVELOPMENT COMPANY LLC

Legal Description: City or County? City
CP HIGGINS, S22, T13 N, R19 W, BLOCK 22, Lot 17

(This infor ion provided by the Department of Revenue: 329-1400 )

Fire District Permits* (city: 406-552.6635) Zoning* (city: 406-552:6630 )

City Fire M01-0179 (Mechanical History) - Contact City of Missoula Planning
B97-0564 (Building History) - 406-552-6630
BL20110604 (Business License) -
SP20010568 (Sign) -

Air nation®  (MccHD: 258-4755) BL01-21410 (Business License) -

Air St?;rzt?ongct)n(e, EXC120323 (Excavation Pmt - 10/2011) -

Inside Air Stagnation Zone inside City M93-1095 (Mechanical History) -

BL01-11113 (Business License) -
E01-0292 (Electric History) -

Schools (or:sss-231.9303) H20120918 (Historical Zoning) -
Elementary - Lowell

Middle School - C.S. Porter Flak
High School - Hellgate Floodplain® (city: 406-552.6625)

Contact City of Missoula Floodplain Administrator

County MS4 (public Works: 258-3701) 406-552-6625

Not in MS4 Sewer/Well* ( MCCHD: 258-4755 )
(None Available)
Bear Buffer Zone  (mccHb: 258-4755)
Outside of Zones

Utility Contacts

Northwestern Energy - 888-467-2669
Missoula Electric Coop - 406-541-4433

* List may be incomplete. Please contact relevant department for more information.

.
The material diép\alxed on this Pa%e is informational and should be used for reference onéy. No reliance should be placed thereon withou} verification by the MISSOUIa
a County does not warrant that the informatjon is either complete or accurate. No representation, warranties or covenants of any kind are made COUNTY

5 . user. Missoul;
Printed: 3/6/2026 by Missoula County. Before acting on the information contained on this page the user should consult original documents.



