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Lee & Associates hereby advise all prospective purchasers of Net-Leased Investment property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be 
reliable. However, Lee & Associates has not and will not verify any of this information, nor has Lee & Associates 
conducted any investigation regarding these matters. Lee & Associates makes no guarantee, warranty or 
representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of an investment property, it is the Buyer’s responsibility to independently confirm the accuracy 
and completeness of all material information before completing any purchase. This Marketing Brochure is not 
a substitute for your thorough due diligence investigation of this investment opportunity. Lee & Associates 
expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any 
projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and 
do not represent the current or future performance of this property. The value of an investment property to 
you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and 
Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of 
any investment property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial 
advisors must request and carefully review all legal and financial documents related to the property and 
tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not 
a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed 
facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record 
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any 
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of 
the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other 
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her 
own investigation of all matters affecting the intrinsic value of the property and the value of any long-term 
lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon 
the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Lee & Associates and hold them harmless from 
any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this investment 
property.

Confidentiality: Tenant requires that all terms and conditions of this Lease shall be held in confidence, except 
as necessary to obtain financing and potential buyers of the property. Accordingly, the information herein is 
given with the understanding that those receiving it shall similarly hold it in confidence. 

No warranty or representation is made as to the accuracy of the foregoing information. Terms of sale, lease, 
and availability are subject to change or withdrawal without notice.

RYAN BENNETT, PRINCIPAL 
760.448.2449 
rbennett@lee-associates.com 
License: 01826517

DREW OLSON, ASSOCIATE 
760.448.1372 
dolson@lee-associates.com 
License: 02049653

JON SELZNICK, PRINCIPAL 
949.734.0243
jselznick@lee-assoc.com
License: 01323949

JAKE NEUFELD, ASSOCIATE 
760.448.2455 
jneufeld@lee-associates.com 
License: 02205115

AMANDA BROCK, LOCAL MARKET EXPERT 
Lee & Associates Central California 
License: 01517492

Exclusively Listed by Lee & Associates
Commercial Real Estate Services, Inc
N. San Diego County
CA Broker’s License: 01096996

EXCLUSIVELY LISTED BY
No warranty or representation is made 
as to the accuracy of the foregoing 
information. Terms of sale, lease, and 
availability are subject to change or 
withdrawal without notice.
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E X E C U T I V E  S U M M A R Y

O F F E R I N G  S U M M A R Y

LIST PRICE
$2,200,000

CAP RATE
5.50%

NOI/MO
$10,083

NOI
$121,000

*Actual Property
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O F F E R I N G  S U M M A R Y

PROPERTY SUM
M

ARY
TENANT OVERVIEW

AREA OVERVIEW

PROPERTY SUMMARY

Address 2500 White Lane  
Bakersfield, CA 93304

Property Type Freestanding STNL Retail w/ 
Drive-Thru

Parcel No. 405-010-70-00-7

Tenant Starbucks (S&P: BBB+)

Guarantor Starbucks Corporation (Corporate)

Building Size (GLA) 1,800 SF

Land Size 21,780 SF/ 0.44 Acres

Year Built 2015

Ownership Fee Simple (Land & Building)
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STARBUCKS CORPORATE 
LEASE GUARANTY

Investment grade credit rating by Standard 
& Poor’s – Publicly traded on the New York 

Stock Exchange

•	 Strong lease guaranty from Starbucks 
Corporation (NASDAQ: SBUX) – Investment 
grade credit rating of “BBB+” from Standard 
& Poor’s

•	 Global brand with 40,000+ locations across 
88 countries with over 381,000 employees

•	 $37 billion in revenue (2025) – 2.8% YoY 
increase from fiscal 2024

•	 $1.86 billion in net income (2025)
•	 Ranked #127 on Forbes Fortune 500 list in 

2025

NEW 5-YEAR LEASE 
EXTENSION

Below-market rent – Build-to-suit drive-
thru location – 10% rent increases every 5 
years – Fee simple ownership allows future 

depreciation

•	 Starbucks recently executed a new 5-year 
lease extension (Option 1), showing a clear 
commitment to this site

•	 Starbucks is currently paying a below-
market rental rate, which is replaceable in 
the rare event they were to ever vacate

•	 The lease calls for attractive 10% rental 
increases every 5 years

•	 The subject property was a build-to-suit for 
Starbucks back in 2015, allowing for future 
depreciation of the owned improvements

HIGH-PERFORMING 
STARBUCKS LOCATION

Ranked in top 17% for customer visits 
within the Bakersfield market – Ranked 
in top 29% within the state of California 

(source: Placer.ai)

•	 High-performing location for Starbucks – 
Low future vacancy risk

•	 Ranked in top 17% for customer visits 
annually within the Bakersfield market 
(source: Placer.ai)

•	 Ranked in top 29% for customer visits 
annually within the state of California 
(source: Placer.ai)

•	 Clear commitment to site – Starbucks 
recently exercised their 1st renewal option 
period after operating successfully at this 
location for over 10 years

REAL ESTATE ADVANTAGE
Less than 1 mile from Highway 99 on/
off ramp at White Lane (104,000 CPD) 
– Signalized hard-corner location with 

visibility to 35,000 CPD – Multiple points 
of ingress/egress

•	 The subject property is strategically 
positioned at the busy signalized hard 
corner of White Lane and Hughes Lane 
with visibility to over 35,000 cars per day

•	 Starbucks has the distinct advantage of 
being located less than 1 mile from the 
White Lane on/off ramp to CA Highway 99, 
which sees over 104,000 cars per day

•	 Starbucks boasts multiple egress/ingress 
locations on the property along White 
Lane and Hughes Lane, allowing vehicles 
to easily access the drive-thru lane and get 
back on the highway

•	 Dense retail trade area with over 282,000 
people living within a 5-mile radius of the 
subject property

I N V E S T M E N T  H I G H L I G H T S
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L E A S E  S U M M A R Y R e n t  S c h e d u l e

RENT SCHEDULE - PRIMARY TERM

Term Start Date End Date  NOI/YR  NOI/MO  Rent   
Increase 

Years 1-5 12/3/2015 2/28/2021  $100,000  $8,333 

Years 6-10 3/1/2021 2/28/2026  $110,000  $9,167 10%

RENEWAL OPTIONS - FOUR(4) - FIVE (5) YEAR

Years Start Date End Date  NOI/YR NOI/MO Rent  
Increase

Current Term Option 1 Years 11-15 3/1/2026 2/28/2031  $121,000  $ 10,083 10%

Option 2 Years 16-20 3/1/2031 2/29/2036  $133,100  $  11,092 10%

Option 3 Years 21-25 3/1/2036 2/28/2041  $146,410  $12,201 10%

Option 4 Years 26-30 3/1/2041 2/28/2046  $161,051  $13,421 10%

TERMS, BASE RENT & OPTIONS

Rent Commencement 12/3/2015

Lease Expiration 2/28/2031

Original Lease Term 10 Years

Lease Term Remaining 5 Years (1st Option Period)

Options to Renew (3)-5 Year

Rent Increases 10% Every 5 Years (Incl. Option periods)

Lease Type Double-Net (NN)

Landlord Responsibilities Roof, Structure, & Parking Lot

Tenant Estoppel 30 Days

ROFR No

*Tenant shall reimburse Landlord for operating expenses, such as restriping, repaving, resealing the parking lot, 
roof replacement, and exterior repainting by ammortizing each expense of its useful life
**20 Year Transferable Roof Warranty (No Dollar Limit)
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P R O P E R T Y  S U M M A R Y

l o c at i o n  m a p

LOS ANGELES, CA

108 MILES

LAS VEGAS, NV

288 MILES

FRESNO, CA

112 MILES

SAN FRANCISCO, CA

285 MILES

SAN JOSE, CA

243 MILES

SACRAMENTO, CA

288 MILES

SUBJECT
BAKERSFIELD, CA
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P r o p e r t y  P h o t o s P r o p e r t y  P h o t o s

DRIVE THRU

1 6 1 7
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M a r k e t  A e r i a l

SUBJECT PROPERTY

VALLEY PLAZA

50+ RETAIL

FRED L 
THOMPSON JR 
HIGH SCHOOL

KERN HIGH 
SCHOOL 

DISTRICT OFFICE

CASTLE 
ELEMENTARY 

SCHOOL

CALIFORNIA 
STATE UNIVERSITY 

BAKERSFIELD

CASA LOMA 
ELEMENTARY 

SCHOOL

MARTIN LUTHER  
KING, JR. ELEMENTARY 

SCHOOL

KERN COUNTY 
FAIRGROUNDS

58 58

99

BAKERSFIELD 
MUNICIPAL AIRPORT
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A e r i a l  W e s t

35,440 VPD
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CoinFlip 
ATM

Lucky 7  
Food Store

SUBJECT PROPERTY

Dual 
Citizenship 

Mexico

Smoke Tree  
Mobile Estates

El Potrero 
Apartments

202 UNITS

56 UNITS

Taqueria y 
Pupusas “Luz”

Maya’s  
Auto Insurance 

Services

Next Level Sport 
Nutrition

Indian  
Village

Star  
Nails

Sideline 
Towing

104,000 VPD

CA-99 LESS THAN 
1 MILE AWAY 

2 2 2 3
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A e r i a l  e a s t

SUBJECT PROPERTY 35,440 VPD
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HUGHES LN HUGHES LN HUGHES LN HUGHES LN Taqueria y 
Pupusas “Luz”

Don Sushi

Grace Bible 
Church

La Perla 
Bakery

CoinFlip 
ATM

Lucky 7  
Food Store

Radio Fe

BJ’s Tire & 
Brakes Joey 

Recycling 
Center Flooring 

Improvements

Paleteria Y 
Torteria Autentica 

Michoacana

La Michoacana 
Premium Ice Cream

LESS THAN  
1 MILE AWAY 

104,000 VPD
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A e r i a l  s o u t h e a s t

SUBJECT PROPERTY

35,440 VPD

HUGHES LN 

HUGHES LN 
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WHITE LN 
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Bakery

Paleteria Y 
Torteria Autentica 

Michoacana

Grace Bible 
Church

Radio Fe

Joey 
Recycling 

Center
Flooring 

Improvements

Smoke Tree  
Mobile Estates

202 UNITS

CoinFlip 
ATM

Lucky 7  
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La Michoacana 
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A e r i a l  s o u t h

35,440 VPD

104,000 VPD
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SUBJECT PROPERTY

Don Sushi

Paleteria Y 
Torteria Autentica 

Michoacana CoinFlip 
ATM

Lucky 7  
Food Store

Krazy 
Kustomz

WSM 
Auctions

Turnkey 
Performance

La Perla 
Bakery

Grace Bible 
Church

Smoke Tree  
Mobile Estates

202 UNITS
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A e r i a l  N o r t h w e s t

35,440 VPD

SUBJECT PROPERTY
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Auto Insurance 

Services

St. Anthony’s 
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Next Level Sport 
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T E N A N T  O V E R V I E W

A B O U T  S ta r b u c k s
T e n a n t  i n f oTrade Name: Starbucks

Credit Rating: S&P: BBB+

NASDAQ: SBUX

Revenue (2025): $37.2 B

Area Served: International

Locations: 40,000+

Employees: 381,000+

Countries: 88

Corporate Headquarters: Seattle, WA

Website: www.starbucks.com

381,000+
EMPLOYEES

40,000+  
LOCATIONS 

SBUX
NASDAQ

$37.2 B
REVENUE 

In 1971, Starbucks opened its first store at 
Seattle’s Pike Place Market, drawing inspiration 
from “Moby-Dick” and the seafaring tradition. 
Howard Schultz, a young New Yorker, 
joined in 1982 and was inspired by Italian 
coffeehouses during a trip to Milan in 1983. 
Starbucks transitioned into a coffeehouse 
in 1987, expanding across the U.S., Japan, 
Europe, and China in subsequent years. With 
millions of customers worldwide, Starbucks 
remains dedicated to nurturing human 
connection through every cup, conversation, 
and community, guided by their mission.
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CA-99.....................................2 MIN

CA-58.....................................6 MIN

I-5...............................................21 MIN

LOS ANGELES.............................2 HR

WHITE LN...................25,640 VPD

HUGHES LN.................9,800 VPD

CA-99...................... 104,000 VPD

DRIVE TIMES

TRAFFIC COUNTS

COMMUNITY 1 MILE 3 MILE 5 MILE

POPULATION 19,800 163,349 282,746

HOUSEHOLDS 6,213 49,614 88,671

EMPLOYEES 3,315 30,844 96,432

MEDIAN AGE 30.1 30.1 31.0

INCOME 1 MILE 3 MILE 5 MILE

AVERAGE $76,339 $83,256 $91,330

MEDIAN $60,617 $67,839 $73,010

EXPENDITURE 1 MILE 3 MILE 5 MILE

TOTAL $560.89 M $4.72 B $8.71 B

EDUCATION $11.69 M $99.95 M $186.59 M

FOOD, BEVERAGE $79.3 M $654.61 M $1.17 B

ENTERTAINMENT $33.39 M $279.91 M $511.21 M

a r e a  O V E R V I E W

D E M O G R A P H I C S
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A B O U T  B a k e r s f i e l d ,  C A A B O U T  B a k e r s f i e l d ,  C A

BAKERSFIELD, CA is one of the fastest-growing 
major cities in the state and serves as the economic 
hub of Kern County, anchored by energy production, 
agriculture, logistics, healthcare, and distribution 
industries. Its strategic Central Valley location along 
Highway 99 and proximity to Los Angeles make it 
a major inland distribution and workforce market. 
Bakersfield benefits from comparatively affordable 
housing and business costs relative to coastal 
California, attracting both residents and employers 
seeking lower operating expenses. 

Demographically, the city is young, family-oriented, 
and highly diverse, with a strong Hispanic/Latino 
majority that continues to shape local consumer 
trends, labor force growth, and retail demand. The 
market’s expanding population, growing household 
incomes, and increasing residential development 
continue to support retail, industrial, healthcare, and 
multifamily investment activity.

#9

$1.9 Billion
KERN COUNTY ANNUAL VISITOR SPENDING

Because Bakersfield is the county seat, largest  
population center, primary hotel market, and main visitor 
gateway, it captures the majority of Kern County’s visitor-

related spending through lodging, restaurants, fuel, 
entertainment, meetings, and business travel.

$63B

±422K

±760K

LARGEST CITY IN 
CALIFORNIA

METRO GDP 
(2023)

CITY 
POPULATION

METRO  
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