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PROPERTY DESCRIPTION
Highland Village is an 88-unit market-rate apartment complex that

offers clean and safe living spaces. Located in Montgomery,

Alabama, the complex has been managed by the same owner since

2009. The property is fully stabilized and producing $400k NOI. One of

the biggest advantages of Highland Village apartments is its

potential for future income and asset appreciation. Market rates for

rental properties in Montgomery are significantly higher and still

expected to rise in the coming years, and this complex is poised to

benefit from that trend. Since 2023, rents at Highland Village have

increased by $58 on average, resulting in a $40k increase in NOI YoY,

and there is room for further organic rent growth from units with

long term tenants at below market rates.

PROPERTY HIGHLIGHTS
Stabilized property with > 90% economic occupancy

Room for organic rent growth

Experienced in-place manager wanting to stay on

Explore the vibrant city of Montgomery, AL, where history and

modernity intersect. The area is a hub of culture, with world-class

museums such as the Montgomery Museum of Fine Arts and the

Legacy Museum. The property is located only 2 miles from Maxwell

Air Force Base with 12,000 employees, and 2 miles from an amazing

new whitewater rafting recreational facility delivered in 2023.

LOCATION DESCRIPTION



PROPERTY SUMMARY

TOTAL UNITS YEAR BUILT AVG RENT
88 1969 $650

OCCUPANCY
>90%
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STEVE NUNNELLEY
Director 205.913.4355
steven@vulcangroupmf.com

BIO
Steven Nunnelley, the Managing Partner at Vulcan Group has had experience at both
Berkadia Real Estate Advisors and SVN international. After only seven months with
Berkadia, Nunnelley was ranked 55th in the company for 2020. He was recruited and
trained by David Oakley, who was Berkadia’s top producer before moving on into
multifamily development. He is noted for his ability to secure the best terms and
negotiate favorable outcomes for all parties involved.

EDUCATION
University of Kentucky - Finance

MICHAEL COURNOYER
Investment Advisor 401.207.7508
michael@vulcangroupmf.com



The material contained in this document is confidential, furnished solely for the purpose of considering investment in

the property described therein and is not to be copied and/or used for any purpose or made available to any other

person without the express written consent of the Vulcan Group. In accepting this, the recipient agrees to keep all

material contained herein confidential.

This information package has been prepared to provide summary information to prospective purchasers and to

establish a preliminary level of interest in the property described herein. It does not, however, purport to present all

material information regarding the subject property, and it is not a substitute for a thorough due diligence

investigation. In particular, the Vulcan Group and Seller have not made any investigation of the actual property, the

tenants, the operating history, financial reports, leases, square footage, age or any other aspect of the property,

including but not limited to any potential environmental problems that may exist and make no warranty or

representation whatsoever concerning these issues. The information contained in this information package has been

obtained from sources we believe to be reliable; however, Vulcan Group and Seller have not conducted any

investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy

or completeness of the information provided. Any pro formas, projections, opinions, assumptions or estimates used

are for example only and do not necessarily represent the current or future performance of the property.

The Vulcan Group and Seller strongly recommend that prospective purchasers conduct an in-depth investigation of

every physical and financial aspect of the property to determine if the property meets their needs and expectations.

We also recommend that prospective purchasers consult with their tax, financial and legal advisors on any matter

that may affect their decision to purchase the property and the subsequent consequences of ownership. 

All parties are advised that in any property the presence of certain kinds of molds, funguses, or other organisms may adversely affect the property and

the health of some individuals. The Vulcan Group. recommends, if prospective buyers have questions or concerns regarding this issue, that prospective

buyers conduct further inspections by a qualified professional. The Seller retains the right to withdraw, modify or cancel this offer to sell at any time and

without any notice or obligation. Any sale is subject to the sole and unrestricted approval of Seller, and Seller shall be under no obligation to any party

until such time as Seller and any other necessary parties have executed a contract of sale containing terms and conditions acceptable to Seller and such

obligations of Seller shall only be those in such contract of sale.

For more information on these and other Vulcan Group exclusive listings, please visit our website at

www.vulcangroupmultifamily.com.

Vulcan Group is a commercial real estate company providing comprehensive investment sales advisory and research

services for multifamily properties.

http://www.vulcangroup.com/

