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INVESTMENT HIGHLIGHTS






Prominently positioned High Street freehold for sale 

Benefiting from Margate’s c. 4.6 million visitors per year 

Entire building currently let to British Heart Foundation at £35,000 pa on five year lease expiring 3rd July 2028 subject 
to a rolling mutual option to break at six months’ notice 

Planning permissions granted to reconfigure and extend the property to provide three ground floor retail units and 
10 flats above, arranged on 1st to 3rd floors

Total consented area 15, 674 sq ft 

Unconditional offers invited – price on application






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LOCATION

GOOGLE STREETVIEW (May 2018)
SEE - www.googlemaps.co.uk/maps

DEMOGRAPHICS
Margate has an approximate resident population of 64,000 (2021 UK census) 
and a primary catchment population estimated to be 140,000, which 
increases significantly during the summer months. 

The average value of residential property within the town is £313,254 
(Rightmove, July 2025) which is 18% above the national average of £265,000. 
Flats sold for an average of £181,829 (Rightmove, July 2025). 

Margate is a popular historic resort town located on the North Kent coast, 
situated 16 miles northeast of Canterbury, 22 miles north of Dover and  
72 miles southeast of London. 

The town has a strong retail presence with a mix of local established 
independent retailers and a number of major national multiples including 
Boots, Poundstretcher, Savers and Peacocks. The main retail focus of 
the town is centred around College Square Shopping Centre anchored by 
Morrisons with a multi-storey car park providing 500 spaces. 

The  property occupies a prominent position on the eastern side of the 
pedestrianised High Street, slightly north of the junction with Grosvenor 
Hill. Nearby occupiers include Boots, McDonald’s, Greggs, CEX, Subway 
and Your Move. Margate town centre’s primary parking provision, Mill 
Lane multi-storey car park is located to the rear of the property, which 
provides approximately 432 spaces. Both Margate Beach and Dreamland 
Amusement Park are located within 500 m of the property. 

Margate benefits from excellent road communications, with Junction 9 
of the M2 motorway being accessed via the A299 / Thanet Way, linking 
Margate to the surrounding towns in Thanet including Broadstairs  
and Ramsgate.

The town also benefits from excellent rail links. Margate Station is only  
a 10 minute walk from the property, with frequent services to London  
St Pancras and London Victoria, with approximate journey times between  
1 hour 30 minutes and 2 hours. 

113-117 HIGH STREET/MARGATE

https://www.google.co.uk/maps/place/113-117+High+St,+Margate+CT9+1JT/@51.3861378,1.381467,3a,75y,357.01h,81.53t/data=!3m7!1e1!3m5!1sbNZJV_xoJ2VxeRs1pKmhjA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D8.474744088075951%26panoid%3DbNZJV_xoJ2VxeRs1pKmhjA%26yaw%3D357.0115398960443!7i13312!8i6656!4m6!3m5!1s0x47d953aecb7f71e9:0xe4430910780ff64c!8m2!3d51.3862709!4d1.3816!16s%2Fg%2F11bw3h1tm3?entry=ttu&g_ep=EgoyMDI1MDcyMS4wIKXMDSoASAFQAw%3D%3D
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DESCRIPTION
The property comprises a well configured retail store built in the 1970s, 
arranged on ground, first and part lower ground floors. The property 
benefits from extensive frontages to both the High Street and Herbert 
Place. It is constructed of a reinforced concrete frame with a full height 
glazed frontage surmounted by concrete panels with single glazed metal 
framed casement windows at first floor level beneath an asphalt surfaced 
flat roof. 

The property has rear access via Herbert Place which runs north off Mill 
Lane. Herbert Place also provides access to the Mill Lane Car Park to the 
rear of the property. 

Gross Frontage 23.6 m 77 ft 6 ins

Internal Width 23 m 75 ft 3 ins

Shop and Built Depth 21.4 m 70 ft  3 ins

Ground Floor 429.29 sq m 4,621 sq ft

Lower Ground Floor 23.50 sq m 253 sq ft 

First Floor 433.47 sq m 4,666 sq ft

Total 886.26 sq m 9,540 sq ft

ACCOMMODATION

113-117 HIGH STREET/MARGATE
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50 metres

For more information on our products and services:
www.experian.co.uk/goad | goad.sales@uk.experian.com | 0845 601 6011

East Grinstead

Experian Goad Plan Created: 11/08/2023 
Created By: Cradick Retail

Copyright and confidentiality Experian, 2022. © Crown copyright and
database rights 2022. OS 100019885

GOAD
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TENANCY
The entire property is currently let to British Heart Foundation on a  
five year full repairing and insuring lease from the 4th July 2023, expiring  
3rd July 2028 at a rental of £35,000 pa exclusive. The lease is subject to a 
rolling mutual option to break at any time after 4th July 2024, subject to 
not less than six months’ prior written notice.

British Heart Foundation (reg charity no. 225971 - www.bhf.org.uk) is the 
largest funder of cardiovascular research in the UK and has the largest 
retail portfolio of all the UK charities with c. 730 stores.  For the year ended  
31st March 2024 the charity reported a total net income of £138.4 million 
with financial reserves of over £368.7 million. 

EPCs
The property is currently rated within band C. A copy of the EPC is available 
on request.

RATING ASSESSMENT
The property is currently rated within band D. A copy of the EPC is available 
upon request.

Rateable Value from April 2026			   £57,500

Prospective occupiers should make their own enquiries to verify this 
information.

PLANNING
The property benefits from two recently granted planning consents for 
extension and change of use of the upper parts to residential as follows:-

TENURE
Freehold.

VAT
The property is elected for VAT and it is anticipated that the transaction will 
be treated as a Transfer of a Going Concern (TOGC).

113-117 HIGH STREET/MARGATE





Change of use of first floor from Commercial (Class E) to Residential (Class 
C 3 to provide 4 units - 3 no. 2 bed flats and 1 no. 1 bed flat) together with 
shopfront alterations to create 3 separate units following two storey rear 
extension - F/TH/22/1668.

Two storey extension at existing roof level to provide 6 flats (6 x 2 bed 
duplexes) with access to Herbert Place via bridges at second floor level to 
stair core - PN13/TH/23/0004. 

https://www.bhf.org.uk/
https://planning.thanet.gov.uk/online-applications
https://planning.thanet.gov.uk/online-applications
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Cradick Retail LLP for themselves and the vendors of this property whose agents they are give notice that: 1) The particulars are set out as a general outline only for the guidance of intending purchasers or lessees, and do not constitute, nor constitute part of, an offer or contract. 2) All statements contained in these 
particulars as to this property are made without responsibility on the part of Cradick Retail LLP or the vendor or lessor. 3) All descriptions, dimensions, references to condition and necessary permission for use and occupation, and other details are given in good faith and are believed to be correct, but any intending 
purchasers or tenants should not rely upon them as statements or representations of fact and must satisfy themselves by inspection or otherwise as to the correctness of each of them. 4) No person in the employment of Cradick Retail LLP has any authority to make or give any representation or warranty whatever in 

relation to this property. We are fully registered under the Data Protection Act 1998 and personal data is collected, held and processed by us in accordance with the Act. For a full copy of our privacy policy, please refer to our website www.cradick.co.uk.

Unit D, The Potteries, Linden Close, Tunbridge Wells, Kent, TN4 8FP • 01892 515001

www.cradick.co.uk
@CradickRetail

FURTHER INFORMATION
For access to the data room with further information including title, title 
plans, existing floor plans, copy lease and details on the two planning 
applications please use the link: Cradick Retail Property. 

Andrew Morrish
01273 617141
07919 172115
amorrish@cradick.co.uk

CONTACT
To arrange an inspection of the property please contact sole agents:-

PROPOSAL
Offers are invited on an unconditional basis – price on application. 

113-117 HIGH STREET/MARGATE

ANTI-MONEY LAUNDERING
Upon agreeing terms, the successful purchaser will be required to provide 
sufficient information to comply with the Money Laundering Regulations.

Josh Heap
01892 707502
07538 492812
jheap@cradick.co.uk

https://www.cradick.co.uk/
https://www.cradick.co.uk/property/145569?view=card
mailto:amorrish%40cradick.co.uk?subject=113-117%20High%20Street%2C%20Margate
mailto:jheap%40cradick.co.uk?subject=113-117%20High%20Street%2C%20Margate



