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PROPERTY DESCRIPTION
This +/- 20.14 acre parcel is located in unincorporated
Porter County's Center Township. The parcel is level and
currently being farmed and zoned for rural residential.
Large homes on well and septic, selling in the $450,000 to
$1,000,000 price range, would fit the surrounding market
residential usage.

LOCATION DESCRIPTION
Located 550 North and 50 West, Valparaiso, IN. The property
is located 5 minutes West of Downtown Valparaiso and
approximately 1 hour drive time to Chicago. 



Come experience the charm of Valparaiso as you explore
local eateries, and unique boutiques, creating a dynamic
environment for your family and perhaps your business to
thrive.



For more information please call Michael Lunn at


219-769-0733 or email at mlunn@ccim.net

OFFERING SUMMARY
Sale Price: $750,000
Lot Size: +/- 20.14 Acres

PROPERTY SUMMARY
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Executive Summary
50 W 550 N, Valparaiso, Indiana, 46385

Drive time: 5, 15, 30 minute radii

Population 5 minutes 15 minutes 30 minutes

2010 Population 7,142 90,239 298,976

2020 Population 7,922 96,329 306,298

2025 Population 8,148 98,583 308,886

2030 Population 8,315 99,906 311,599

2010-2020 Annual Rate 1.04% 0.66% 0.24%

2020-2025 Annual Rate 0.54% 0.44% 0.16%

2025-2030 Annual Rate 0.41% 0.27% 0.18%

Age

2025 Median Age 44.3 40.5 41.0

U.S. median age is 39.1

Race and Ethnicity

White Alone 85.7% 80.1% 68.3%

Black Alone 1.7% 5.2% 16.5%

American Indian Alone 0.2% 0.3% 0.4%

Asian Alone 2.4% 1.8% 1.2%

Pacific Islander Alone 0.1% 0.1% 0.0%

Some Other Race Alone 2.2% 3.4% 4.2%

Two or More Races 7.7% 9.2% 9.3%

Hispanic Origin 8.5% 11.9% 13.2%

Diversity Index 37.4 48.3 61.1

Households

2010 Total Households 2,677 34,108 112,149

2020 Total Households 3,024 37,581 118,346

2025 Total Households 3,173 39,431 121,859

2030 Total Households 3,279 40,576 124,529

2010-2020 Annual Rate 1.23% 0.97% 0.54%

2020-2025 Annual Rate 0.92% 0.92% 0.56%

2025-2030 Annual Rate 0.66% 0.57% 0.43%

2025  Average Household Size 2.54 2.43 2.45

Wealth Index 133 92 83

© 2025 Esri

Source: Esri forecasts for 2025 and 2030. U.S. Census 2010 and 2020 Census data converted by Esri into 2020
geography.

https://links.esri.com/esri-demographics/united-states


| 50 W 550 N, Valparaiso, Indiana, 46385 | Drive time: 5, 15, 30 minute radiiExecutive Summary

Mortgage Income 5 minutes 15 minutes 30 minutes

2025 Percent of Income for Mortgage 24.2% 24.8% 23.3%

Median Household Income

2025 Median Household Income $93,818 $78,668 $73,679

2030 Median Household Income $111,789 $89,285 $83,018

2025-2030 Annual Rate 3.57% 2.56% 2.42%

Average Household Income

2025 Average Household Income $126,198 $105,086 $96,625

2030 Average Household Income $140,513 $116,453 $107,408

Per Capita Income

2025 Per Capita Income $50,006 $42,130 $38,418

2030 Per Capita Income $56,411 $47,395 $43,237

2025-2030 Annual Rate 2.44% 2.38% 2.39%

Income Equality

2025 Gini Index 41.9 41.9 43.0

Socioeconomic Status

2025 Socioeconomic Status Index 61.0 53.3 48.9

Housing Unit Summary

Housing Affordability Index 97 94 97

2010 Total Housing Units 2,843 36,229 124,183

2010 Owner Occupied Hus (%) 84.7% 71.7% 72.0%

2010 Renter Occupied Hus (%) 15.3% 28.3% 28.0%

2010 Vacant Housing Units (%) 5.8% 5.8% 9.7%

2020 Housing Units 3,175 39,728 130,325

2020 Owner Occupied HUs (%) 86.5% 71.7% 71.3%

2020 Renter Occupied HUs (%) 13.5% 28.4% 28.7%

Vacant Housing Units 5.4% 5.5% 9.1%

2025 Housing Units 3,328 41,405 133,625

Owner Occupied Housing Units 87.5% 72.9% 72.8%

Renter Occupied Housing Units 12.4% 27.1% 27.2%

Vacant Housing Units 4.7% 4.8% 8.8%

2030 Total Housing Units 3,434 42,542 136,528

2030 Owner Occupied Housing Units 2,911 29,872 91,794

2030 Renter Occupied Housing Units 369 10,704 32,736

2030 Vacant Housing Units 155 1,966 11,999

© 2025 Esri

Source: Esri forecasts for 2025 and 2030. U.S. Census 2010 and 2020 Census data converted by Esri into 2020
geography.

https://links.esri.com/esri-demographics/united-states
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