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Offering Memorandum  
Kentucky Fried Chicken  

13160 N. Cleveland Avenue 

North Fort Myers FL 33903 

· Excellent Exposure: 275 ft. frontage on US 41 (Cleveland Avenue) 

· 60,000 vehicles per day  

· Dedicated Frontage Road Access 

· 5 minutes to Downtown Fort Myers 

· 241,274 population within 15 minutes drive time (2022) 



 

 

  

Location  13160 N. Cleveland Ave., North Fort Myers FL 33903 

Property STRAP: 11-44-24-00-00017.4A70, 25220.00 sf (0.579 
acres)  
 
Gross Building Area: 1,777 sf 

Built: 1974 

Remodeled: 2008 

Next KFC Trade Dress remodel due 12/31/2031  

Offering Price / Lee County FL  $2.825 Million 

Utilities At the Site: Electric Power; Irrigation; City Water/Sewer; 
Telephone, Cable;  Natural Gas/ 

Population 66,771 (10 minute drive time) 170,047 (15 minute drive) 

Average Household Income $37,554 (10 minute drive time) $40,138 (15 minute drive) 

Daytime Employees 33,184 (10 minute drive time) 83,501 (15 minute drive time) 

Unincorporated Lee County Zoning Lot #4: Zone  C-2, C-1A; Future Land Use: Intensive 

Average Daily Traffic Counts 60,000 (2023 estimate) 

Lease Type Absolute NNN—No Landlord Responsibilities 

 

 

 

 

 

 

 

 

 

 

Offering Summary 

Rent Schedule Monthly 
Rent  

Annual Rent        CAP Rate 

January 1, 2023—December 31, 2027 $10,000.00 $120,000.00 4.25% 

January 1, 2028—December 31, 2032 $11,000.00 $132,000.00 4.67% 

January 1, 2033—December 31, 2037* $12,100.00 $145,200.00 5.14% 

January 1, 2038—December 31, 2042* $13,310.00 $159,720.00 5.65% 

January 1, 2043—December 31, 2047* $14,641.00 $175,692.00 6.22% 

January 1, 2048—December 31, 2052* $16,105.10 $193,261.20 6.84% 

January 1, 2053—December 31, 2057* 

*Optional lease renewals 

$17,715.61 $212,587.32 7.53% 



 

 

PROPERTY LOCATION 

Travel  distance to major destinations: 
  4.8 Miles to Edison Mall (Shopping Mall) 
18.1 Miles to GulfCoast Town Center Regional Mall 
19.2 Miles to Coconut Point Regional Mall 
  6.0 Miles to I75  
17.7 Miles to Southwerst Florida International Airport 
  1.9 Miles to Lee County Government offices 
  2.0 miles to Fort Myers City Hall 
  6.6 miles to Cape Coral City Hall 

KFC is on Lot #4. Survey available on request. 



 

 

Kentucky Fried Chicken Overview 

KFC Corporation, based in Louisville, Kentucky, has a history of fast-food in-
dustry success that spans generations. Colonel Harland Sanders began selling 
fried chicken during the Great Depression (1929-1939) from his roadside restau-
rant and the first franchise opened in 1952. Now KFC is the world's most popu-
lar chicken restaurant chain, specializing in that same Original (“Finger lickin’ 
good”) Recipe along with Extra Crispy chicken, home-style sides and buttermilk 
biscuits. Since the early 1990s, KFC has expanded its menu to offer other chick-
en products such as chicken fillet sandwiches and wraps, as well as salads and 
side dishes such as French fries and coleslaw, desserts, and soft drinks. 

It is one of the world’s largest restaurant chains (as measured by sales), with 
more than 22,000 locations globally in 136 countries. The chain is a subsidiary 
of Yum! Brands, is a restaurant company that also owns Pizza Hut, Taco Bell, 
and The Habit Burger Grill chains. 

Tenant Overview 
 
G&A Restaurant Management, Inc., the Tenant, owns and operates nine KFC 
restaurants and a Famous Dave’s Bar-B-Que in the fast-growing state of Flori-
da. The owner of G&A Restaurant Management Inc. has been operating KFCs 
since 1996, nearly 30 years. Most of the restaurants, like the KFC in North 
Fort Myers, are located in southwest Florida in well-established communities 
that continue with a rapidly expanding population and strong economies.  
 
The KFC in North Fort Myers is well located on US 41, a major US north-
south route with nearly 230,000 residents within a 15-minute drive and 52,000 
employees within a 10-minute drive.  



 

 



 

 



 

 


