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DISCLAIMER

This document is an information summary for review by prospective investors/principles and/or their representative(s). Although the information contained herein has been
prepared by Woodyard Realty Corp. or has been provided by sources and/or serviced deemed reliable, none of such information has been verified and no representation
either expressed or implied is made to the accuracy thereof. All information contained herein is further subject to correction, modification, or withdrawal without further
notice. This information is confidential in nature, and should not be reproduced in whole or in part without the express written permission of Woodyard Realty Corp.
REPRESENTATION
Woodyard Realty Corp. (“WRC”) has been engaged as the exclusive Listing Broker to represent the Owner in the sale of the Property. All inquiries and
communication with respect to the contemplated sale of the Property are to be directed to the Listing Agent. If a broker is working with a buyer to be compensated by said
buyer, or if the seller, at seller's option, is offering third party broker compensation, broker must have a written agreement with said buyer, dated and a specific time period
of said representation. COMPARABLES
 Rent and sales comparable information is obtained through past transactions, third party sources, published property assessor
information and are deemed reliable, but not guaranteed. It is up to the buyer to confirm said comparables along with all other information contained herein during due
diligence.
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Looking west towards downtown and the Mississippi River

MEDICAL CENTER APARTMENTS
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Looking east towards University Methodist Teaching Hospital and University of Tennessee Health Science Center 

MEDICAL CENTER APARTMENTS



SUBMARKET OVERVIEW The Medical District 

BOUNDAR IE S 

TheÊMedicalÊDistrictÊisÊhomeÊtoÊlargeÊmedicalÊandÊeducaƟonalÊinsƟtuƟons,ÊincludingÊseveralÊprominentÊhospitalsÊandÊcolleges.ÊAlsoÊwithinÊKimbroughÊMixed-UseÊCenterÊbordersÊareÊhis-

toricÊandÊuniqueÊneighborhoodsÊincludingÊtheÊPinchÊDistrict,ÊUptown,ÊPeabody-Vance,ÊtheÊEdge,ÊVictorianÊVillage,ÊandÊMadisonÊHeights.Ê 

ECONOMIC Ê IMPACT  

TheÊMedicalÊDistrict— locatedÊbetweenÊDowntownÊandÊMidtownÊMemphis— isÊhomeÊtoÊoverÊ30,000ÊemployeesÊandÊstudents,ÊmoreÊthanÊ10,000Êresidents,ÊandÊ

plannedÊcapitalÊ investmentsÊofÊoverÊ$3BÊfromÊeightÊanchorÊinstitutions.ÊNewÊretailÊandÊresidentialÊprojectsÊareÊbeingÊannouncedÊandÊplannedÊwithÊmoreÊandÊmoreÊfrequency,Ê

makingÊKimbroughÊMixed-UseÊCenterÊaÊdestinationÊforÊdevelopmentÊandÊinvestment.Ê 

MEMPHIS ÊMED ICAL ÊD I S TR ICT Ê COL LABORAT IVE Ê  

AsÊaÊcommunityÊdevelopmentÊcorporation ,ÊtheÊ
MemphisÊÊMedicalÊDis-

trictÊCollaborativeÊ

(MMDC)ÊleadsÊco l lab-
orativeÊeffortsÊbe-

tweenÊtheÊarea’sÊan-

chorÊinstitutions—

includingÊtheÊworld-

renownÊSt.ÊJudeÊand

LeBonheur childrenÊ

hospitalsÊÊasÊwellÊasÊ
theÊprominentÊUTÊ

HealthÊScienceÊCenter,Ê

philanthropicÊorgani-

zations,ÊandÊÊareaÊcitizensÊtoÊimproveÊtheÊlivesÊofÊthoseÊ

living,ÊworkingÊandÊdoingÊbusinessÊinÊtheÊMedicalÊDistrict.ÊÊ

TheÊMMDC’sÊ2021-2025ÊStrategicÊPlanÊprioritizes 

1. CollaboraƟngÊwithÊAnchorÊInsƟtuƟons

2. IncreasingÊHousingÊSupplyÊbyÊ15%

3. GrowingÊCommercialÊCorridorsÊbyÊ25Êbusinesses

4. ImprovingÊPublicÊLifeÊwithÊbyÊincreasingÊconnectednessÊ

toÊtheÊMedicalÊDistrictÊbyÊ10%



SUBMARKET OVERVIEW The Medical District 

LeÊ BonheurÊ Children’sÊ HospitalÊ an-
nouncedÊ theÊ largestÊ buildingÊ expansionÊ
sinceÊ theÊ hospitalÊ openedÊ inÊ 2010.Ê TheÊ
four-story,Ê $95.4-millionÊ addiƟonÊ in-
cludesÊ enlargingÊ theÊ cardiovascularÊ andÊ
neonatalÊ floors,Ê inÊ addiƟonÊ toÊ theÊ sur-
geryÊrecoveryÊareaÊandÊmainÊfloor. 

TheÊ128,575ÊsquareÊfootÊconstrucƟonÊ
andÊrenovaƟonÊwillÊextendÊtheÊwestÊsideÊ
ofÊtheÊhospitalÊtoÊtheÊsidewalkÊofÊDunlapÊ
Street,ÊbetweenÊPoplarÊandÊWashingtonÊ
avenues.Ê 

LeÊBonheur’sÊHeartÊInsƟtuteÊhasÊexperi-
encedÊsignificantÊgrowth,ÊaddingÊ21ÊnewÊ
cardiologistsÊsinceÊ2015.ÊTheÊHeartÊInsƟ-
tuteÊisÊrecognizedÊasÊaÊtopÊprogramÊ
by U.S. News & World Report,ÊasÊanÊeliteÊ
pediatricÊcardiacÊsurgicalÊprogramÊbyÊ
SocietyÊofÊThoracicÊSurgeons andÊisÊaÊ
leaderÊinÊtranscatheterÊclosureÊofÊPatentÊ
DuctusÊArteriosusÊinÊprematureÊinfants.Ê 

 LeBonheur Children's Hospital 

L A R G E - S C A L E Ê C A P I T A L Ê I N V E S T M E N T S 

AÊsignpostÊofÊongoingÊrevitalizaƟonÊinÊtheÊMedicalÊDistrict,ÊtheÊareaÊhasÊaƩractedÊnotableÊpublicÊandÊprivateÊcapitalÊinvestmentÊprojects.ÊRecentÊ

developmentsÊandÊtheÊcurrentÊpipelineÊexceedÊ$14 billion.Ê 

PoisedÊtoÊbeÊtheÊlargestÊmixed-useÊdevel-
opmentÊ inÊ theÊ Southeast,Ê TheÊ WalkÊ onÊ
UnionÊ aimsÊ toÊ connectÊDowntownÊMem-
phisÊ toÊ theÊ futureÊ withÊ top-of-the-lineÊ
residenƟal,ÊflexibleÊofficeÊspaceÊandÊretailÊ
offeringsÊ justÊ inchesÊ fromÊ theÊ city’sÊ big-
gestÊaƩracƟons.Ê 

PhaseÊOneÊofÊtheÊprojectÊwillÊbringÊtoÊlife:Ê 
¨ $376mÊPhaseÊI 
¨ 702ÊResidenƟalÊUnits 
¨ 142,000SFÊClassÊA+ÊOffice 
¨ 349ÊHotelÊKeys 
¨ 57,000SFÊRetail 
¨ 3.7acresÊofÊGreenÊSpace 

The Walk on Union 

$ϋωτÃ ÊÄ�ó ÊÃ ® ø �� -çÝ � Ê Ö ÙÊ ¹ � � ã  $ύϊÃ ÊE øÖ�ÄÝ ®ÊÄ  $υυ .ω Ê � ® ½ ½ ® ÊÄ Ê � øÖ�ÄÝ ®ÊÄ Ê  

St. Jude Children's Hospital 

St.Ê Jude Children’sÊ ResearchÊ HospitalÊ isÊ
launchingÊ theÊ largestÊ strategicÊ invest-
mentÊ inÊ itsÊ nearlyÊ 60-yearÊ history,Ê com-
miƫngÊ $11.5Ê billionÊ duringÊ theÊ nextÊ sixÊ
yearsÊ toÊ accelerateÊ researchÊ andÊ treat-
mentÊ globallyÊ forÊ childrenÊ withÊ cata-
strophicÊdiseases. 
The Six-YearÊSt.ÊJudeÊStrategicÊPlan,Êap-
provedÊMarchÊ25,Ê2021,ÊbyÊthe St.Ê
Jude BoardÊofÊGovernors,ÊfocusesÊonÊtheÊ
expansionÊofÊpaƟentÊcareÊandÊclinicalÊandÊ
laboratory-basedÊresearch.Ê 

TheÊplanÊcallsÊforÊanÊaddiƟonalÊ1,400Ê
jobs;ÊtheÊexpenditureÊofÊ$1.9ÊbillionÊinÊ
newÊconstrucƟon,ÊrenovaƟonÊandÊcapitalÊ
needs;ÊandÊtheÊdevelopmentÊofÊnewÊre-
searchÊareas. 

TheÊendeavorÊbuildsÊonÊtheÊresearchÊhos-
pital’sÊ priorÊ strategicÊ plan,Ê whichÊ atÊ theÊ
ƟmeÊ wasÊ theÊ largestÊ expansionÊ inÊ theÊ
insƟtuƟon’sÊ historyÊ andÊ resultedÊ inÊ $7Ê
billionÊinÊinvestments.  

ALSAC/St.Ê JudeÊ Children'sÊ ResearchÊ Hos-
pitalÊ isÊ underÊ construcƟonÊ onÊ aÊ $110Ê
million,Ê six-story,Ê 300,000-square-footÊ
140-unitÊ apartmentÊ buildingÊ thatÊwillÊ beÊ
connectedÊ toÊ theÊ St.Ê JudeÊ campusÊ viaÊ aÊ
pedestrianÊbridge.

Domino’sÊ PizzaÊ Inc.Ê hasÊ pledgedÊ toÊ raiseÊ
$100ÊmillionÊ overÊ theÊ nextÊ 10Ê yearsÊ forÊ
St.ÊJudeÊChildren’sÊResearchÊHospital. 
TheÊ commitmentÊ isÊ theÊ largestÊ inÊ theÊ
historyÊofÊSt.ÊJude. 

Domino’s,Ê withÊ theÊ supportÊ ofÊ itsÊ fran-
chisees,ÊnamedÊSt.ÊJudeÊitsÊnaƟonalÊchari-
tyÊpartnerÊinÊ2004.ÊSinceÊthen,ÊtheÊgroupÊ
hasÊ raisedÊmoreÊ than $68Êmillion forÊ St.Ê
Jude,Ê primarilyÊ throughÊ itsÊ annualÊ
“ThanksÊandÊGiving” campaign.Ê 

St. Jude Domino’s Village 

$υυτÃ Ê Ö� ã ® �Äã Ê «ÊçÝ ®Ä¦ Ê  
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372ÊApartmentÊResidences 
16,000ÊSFÊofÊRetailÊandÊaÊPlaza 

ComCapÊ isÊpartneringÊwithÊHenryÊTurleyÊ
CompanyÊ andÊ theÊ UniversityÊ ofÊ Tennes-
seeÊ HealthÊ ScienceÊ CenterÊ (UTHSC)Ê toÊ
developÊ10ÊacresÊofÊvacantÊbuildingsÊandÊ
parkingÊlotsÊintoÊaÊresidenƟalÊcommunityÊ
inÊ theÊ heartÊ ofÊ theÊ MemphisÊ MedicalÊ
District.Ê 
TheÊ $70ÊMillionÊ projectÊ willÊ includeÊ im-
provedÊ infrastructureÊforÊpedestrianÊandÊ
bikeÊtravel.ÊTheÊdesignÊofÊOrleansÊStaƟonÊ
isÊ inspiredÊbyÊ theÊarchitecturalÊelementsÊ
fromÊtheÊ surroundingÊhistoricÊ communi-
Ɵes—VictorianÊ VillageÊ andÊ theÊ UTHSCÊ
campus—toÊ achieveÊ aÊ seamlessÊ fitÊ intoÊ
itsÊneighborhoodÊwhileÊprovidingÊaÊmod-
ernÊ andÊ updatedÊ housingÊ opƟon.Ê TheÊ
projectÊ wasÊ completedÊ inÊ 2024Ê andÊ isÊ
fullyÊstabilized.Ê 

LARGE - SCALE Ê CAP I TA L Ê INVESTMENTS  

10 ACRE ORLEANS STATION 

Memphis’ÊMedicalÊDistrictÊCollaboraƟveÊaimsÊtoÊenhanceÊtheÊMedicalÊDistrictÊasÊaÊlivableÊcommunity—homeÊtoÊlargeÊmedicalÊandÊeducaƟonÊinsƟtuƟons,Ê40,000+ÊemployeesÊandÊstu-

dentsÊandÊ10,000+Êresidents.ÊTheÊAnchorÊInsƟtuƟonsÊcollecƟvelyÊrepresentÊoverÊ23,000Êemployees,Ê8,000Êstudents,Ê310ÊacresÊofÊproperty,ÊandÊhaveÊ$2.7ÊbillionÊinÊoperaƟngÊbudget.Ê 

TheÊ ShelbyÊ CountyÊ commissionÊ votedÊ onÊ
JanuaryÊ27,Ê2025ÊtoÊapproveÊtheÊpurchaseÊ
ofÊ 2Ê parcelsÊ onÊ UnionÊ Avenue,Ê formerlyÊ
theÊ homeÊ ofÊ theÊ CommercialÊ AppealÊ
newspaper. 

TheÊnewÊsiteÊenablesÊanÊacceleratedÊcon-
strucƟonÊscheduleÊofÊ5-7Êyears. 

TheÊ hospitalÊ willÊ alsoÊmoveÊ aÊmajorÊ jobsÊ
anchorÊ closerÊ toÊ downtown.Ê Ê TheÊ onlyÊ
levelÊ1ÊtraumaÊcenterÊinÊaÊ150-mileÊradiusÊ
willÊhaveÊaÊbrandÊnewÊfacility. 

TheÊnewÊhospitalÊisÊsetÊtoÊhaveÊaÊsimi-
larÊjobsÊandÊbedsÊfootprintÊtoÊtheÊcur-
rentÊ campus,Ê whichÊ employsÊ moreÊ
thanÊ 3,000Ê locallyÊ withÊ $2BÊ inÊ grossÊ
charges. 

REGIONAL ONE HOSPITAL EXPANSION

S I TE Ê CHOSEN Ê FOR Ê $υ .φB Ê FAC I L I T Y$ϋτÃ ÊM IXED -USE Ê PROJECT  $χτMÊ��Ö ® ã � ½ Ê ® Äò� Ý ãÃ�Äã Ê ¥çÄ�  

TO ADVANCE HIGH IMPACT PROJECTS 

InÊ 2021,Ê theÊ MemphisÊ MedicalÊ DistrictÊ
CollaboraƟveÊ(MMDC),ÊPathwayÊLending,Ê
banksÊandÊprivateÊfoundaƟonsÊpartneredÊ
toÊ launchÊ theÊ MMDCÊ capitalÊ fundÊ toÊ fi-
nanceÊ transformaƟveÊ residenƟalÊ andÊ
mixed-useÊrealÊestateÊdevelopment. 
TheÊ$30ÊmillionÊcapitalÊ fundÊ isÊdedicatedÊ
toÊ supportÊ newÊ developmentÊ andÊ rede-
velopmentÊ ofÊ residenƟalÊ andÊ mixed-useÊ
projectsÊ toÊ advanceÊ KimbroughÊ Mixed-
UseÊ Center’sÊ growthÊ andÊ long-termÊ sus-
tainability.Ê 

ThoughÊtheÊareaÊhasÊseenÊmarkedÊinvest-
mentÊ inÊ recentÊ years,Ê marketÊ studiesÊ
indicateÊ KimbroughÊ Mixed-UseÊ CenterÊ
canÊ absorbÊ 1,000ÊmoreÊ residenƟalÊ unitsÊ
andÊ nearlyÊ 170,000Ê squareÊ feetÊ ofÊ com-
mercialÊandÊretailÊspace.Ê 

TheÊ UniversityÊ ofÊ TennesseeÊ HealthÊ Sci-
enceÊCenterÊhasÊunveiledÊplansÊforÊaÊnewÊ
interdisciplinaryÊbuildingÊforÊitsÊCollegeÊofÊ
Medicine. 

TheÊ expansionÊ isÊ expectedÊ toÊ beÊ 275k—
300kÊ squareÊ feet,Ê andÊ isÊ expectedÊ toÊ
houseÊlearningÊspacesÊforÊmulƟpleÊUTHSCÊ
colleges. 

ConstrucƟonÊcouldÊstartÊasÊearlyÊasÊJanu-
aryÊ2028,ÊifÊapprovalÊisÊissuedÊbyÊtheÊuni-
versity’sÊ nextÊ budgetÊ cycle.Ê Ê OccupancyÊ
wouldÊbeÊexpectedÊbyÊ2031. 

TheÊ largestÊshareÊofÊ theÊtowerÊwouldÊbeÊ
forÊ academicÊ space,Ê withÊ otherÊ usesÊ in-
cludingÊ individualÊ andÊ sharedÊ officeÊ
space,Ê asÊ wellÊ asÊ publicÊ andÊ amenityÊ
space. 

UTHSC NEW MEDICAL BUILDING

$χωτMÊ �øÖ�ÄÝ ®ÊÄ  
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TheÊTennesseeÊ CollegeÊofÊAppliedÊTech-
nologyÊ (TCAT)Ê hasÊ campusÊ renovaƟonsÊ
setÊtoÊbeginÊinÊfallÊ2024. 

TheÊ renovaƟonÊ designedÊ byÊ DLRÊ GroupÊ
andÊ4FÊDesignÊ isÊ fundedÊbyÊ theÊTennes-
seeÊ StateÊ BuildingÊ CommissionÊ andÊ in-
cludesÊ replacingÊ theÊ currentÊ 115kÊ sfÊ
buildingÊwithÊanÊ85kÊsfÊfacility. 

OtherÊaspectsÊofÊtheÊprojectÊincludeÊren-
ovaƟngÊtwoÊotherÊbuildingsÊandÊaddingÊaÊ
newÊ35kÊhigh-bayÊ labÊ andÊ classroomÊ fa-
cility. 

TheÊ renovaƟonÊ providesÊ forÊ currentÊ
workforceÊdevelopmentÊ iniƟaƟves,ÊwhileÊ
accommodaƟngÊfutureÊgrowth. 

ExpectedÊ compleƟonÊ dateÊ isÊ NovemberÊ
2026. 

LARGE -SCALEÊCAP ITAL Ê INVESTMENTS  

NEW TCAT CAMPUS BUILDING

TheÊ developers,Ê CrosstownÊ Partners,Ê ofÊ
theÊ 8-acreÊ bankÊ ofÊ landÊ inÊ MidtownÊ
knownÊasÊtheÊCrosstownÊMoundÊareÊmov-
ingÊforwardÊwithÊplans. 

TheÊ 3Ê phaseÊ developmentÊ willÊ includeÊ
affordableÊ housingÊ unitsÊ andÊ aÊ park,Ê isÊ
scheduledÊ toÊ takeÊ 3Ê yearsÊ toÊ complete,Ê
andÊ willÊ includeÊ 120-130Ê singleÊ familyÊ
residences,Ê includingÊ condos,Ê duplexes,Ê
andÊclusterÊhomes.ÊÊTheÊsecondÊphaseÊwillÊ
includeÊaÊparkÊopenÊtoÊ theÊneighborhoodÊ
andÊsurroundingÊcommunity. 

TheÊunitsÊwillÊbeÊavailableÊtoÊrentÊorÊown,Ê
andÊ theÊ costÊ ofÊ theÊ housesÊ wouldÊ beÊ
aroundÊ$250,000.Ê ÊAboutÊ40-60ÊunitsÊperÊ
phaseÊwillÊbeÊavailable. 

CROSSTOWN MOUND SUBDIVISION

$χωτMÊ� ½çÝ ã�Ù Ê «ÊÃ�Ý Ê  $ϋφÃÊRENOVAT ION  $υφωMÊÃ® ø�� -çÝ� Ê ��ò .  

THE COOPER 

CarlisleÊ DevelopmentÊ Co.Ê hasÊ unveiledÊ
plansÊ forÊ theÊ siteÊ ofÊ theÊ formerÊ CentralÊ
YardsÊdevelopmentÊinÊMidtown.ÊÊ 

NowÊnamedÊTheÊCooper,Ê itÊ isÊsetÊtoÊrevi-
talizeÊ theÊ currentÊ AlbertÊ CookÊ PlumbingÊ
siteÊforÊaÊmixed-useÊdevelopment. 

TheÊdeveloperÊnotedÊthatÊthereÊwillÊnowÊ
beÊ250ÊapartmentÊunitsÊandÊaÊretailÊpor-
ƟonÊofÊ4,150Êsf. 

PlansÊ alsoÊ includeÊ addingÊ aÊ 120-roomÊ
hotelÊtoÊtheÊsiteÊandÊfeaturesÊtownhomesÊ
asÊwell. 

TheÊ CooperÊ isÊ theÊ firstÊ developmentÊ re-
ceivingÊ capitalÊ fromÊ theÊ RiverÊ CityÊ Mo-
mentumÊ FundÊ toÊ unveilÊ itsÊ plansÊ sinceÊ
JulyÊ2024’sÊannouncement. 

StÊJudeÊChildren’sÊResearchÊHospitalÊfiledÊ
plansÊ toÊ buildÊ aÊ 16-storyÊ towerÊ onÊ itsÊ
campusÊinÊMemphisÊinÊNovemberÊ2024. 

TheÊproposedÊ865,000sf,Ê280ÊŌÊtallÊbuild-
ingÊwillÊhouseÊaÊstate-of-the-artÊadvancedÊ
researchÊfacilityÊwithÊmodernÊuƟlityÊinfra-
structureÊ andÊ improvedÊ siteÊ accessÊ withÊ
newÊlandscaping. 

TheÊ buildingÊ isÊ partÊ ofÊ theÊ hospital’sÊ
$12.9BÊ strategicÊ plan,ÊwhichÊ hasÊ alreadyÊ
createdÊ andÊ filledÊmoreÊ thanÊ 2,000Ê jobsÊ
andÊcontractedÊforÊhundredsÊmore. 

TheÊprojectÊ isÊ currentlyÊ underÊ reviewÊbyÊ
theÊMemphisÊandÊShelbyÊCountyÊOfficeÊofÊ
PlanningÊandÊDevelopment. 

ST JUDE—NEW TOWER

T�½ ½� Ý ã Ê TÊó�Ù Ê ®Ä ÊH ® ÝãÊÙù  



5 8 6 5  R I D G E W AY  C E N T E R  PA R K W AY,  S U I T E  3 0 0 ,  M E M P H I S ,  T N  3 8 1 2 0     |     9 0 1 . 7 6 7 . 1 9 9 8     |     W O O D YA R D R E A LT Y. C O M

Executive Summary Medical Center Apartments 6

LOCATION DESCRIPTION
Medical Center Apartments is ideally located in the heart of the Memphis Medical
District. The district has 23,000 employees and 8,000 students working and studying
at globally recognized institutions like St. Jude Children's Research Hospital,
Methodist University Hospital and Le Bonheur Healthcare, the University of
Tennessee Health Science Center, and more.

OFFERING SUMMARY

Sale Price: $1,200,000

Number of Units: 14

Price per Unit $85,700

Year Built/Renovated 1968/2024

Avg Unit SF 560

Current Avg Rent $697

Market Rent $800

PROPERTY DESCRIPTION
Woodyard Realty Corporation is pleased to present the exclusive listing of the
Medical Center Apartments located in the heart of the Memphis Medical District.


Medical Center Apartments is 14 one-bedroom floorplans next door to University
Methodist Hospital, the 583-bed teaching and flagship hospital of the Methodist
Le Bonheur Healthcare system. 


Current ownership renovated the exteriors with new paint and repairs and
installed new roofs in 2024.


Unit interiors boast beautiful hardwood floors, renovated kitchens and bathrooms,
central heat and walk-in closets.


Medical Center Apartments is an exceptional opportunity to acquire a cash-
flowing asset with substantial operational upside in the supply-constrained and
sought-after Memphis Medical District.

PROPERTY HIGHLIGHTS
Ideally located

Strong historical occupancy

Operational value add with below market rents

PROPERTY SUMMARY
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583-bed University Methodist Teaching Hospital in the background

Rear Exterior

New roofs installed in 2024

Exteriors repaired and painted in 2024

EXTERIOR PHOTOS
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INTERIOR PHOTOS
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SCHEDULED MARKET
# OF AVG SQ AVERAGE AVERAGE MONTHLY AVERAGE AVERAGE MONTHLY

UNIT TYPE UNITS FEET RENT RENT / SF INCOME RENT RENT / SF INCOME

1 Bd/1 Ba 14 560 $697 $1.24 $9,758 $800 $1.43 $11,200

TOTALS/WEIGHTED AVERAGES 14 560 $697 $1.24 $9,758 $800 $1.43 $11,200

GROSS ANNUALIZED RENTS $117,096 $134,400

INCOME T12 T6 T1 Year 1 PER UNIT PER SF 

Rental Income

Gross Scheduled Rent $86,845 87,692 88,680 134,400 9,600 17.14 

Physical Vacancy (8,064) 6.0% (576) (1.03)

Economic Vacancy

Bad Debt (2,688) 2.0% (192) (0.34)

TOTAL VACANCY ($10,752) 8.0% ($768) ($1)

Economic Occupancy 92.00%

Effective Rental Income 86,845 87,692 88,680 123,648 8,832 15.77 

Other Income

All Other Income 3,500 250 0.45 

TOTAL OTHER INCOME $3,500 $250 $0.45 

EFFECTIVE GROSS INCOME $86,845 $87,692 $88,680 $127,148 $9,082 $16.22 

EXPENSES T12 T12 T12 Year 1 PER UNIT PER SF 

Real Estate Taxes 11,140 11,140 11,140 14,000 1,000 1.79 

Insurance 7,351 7,351 7,351 9,800 700 1.25 

Utilities - Common 3,348 3,348 3,348 3,348 239 0.43 

Repairs & Maintenance 9,900 9,900 9,900 9,900 707 1.26 

Marketing & Advertising 0 0 0 2,100 150 0.27 

General & Administrative 900 900 900 900 64 0.11 

Manage

ment
6,934 6,934 6,934 10,172 8.0% 727 1.30 

TOTAL EXPENSES $39,573 $39,573 $39,573 $50,220 $3,587 $6.41 

EXPENSES AS % OF EGI 45.6% 45.1% 44.6% 39.5%

NET OPERATING INCOME $47,272 $48,119 $49,107 $76,928 $5,495 $9.81 
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Executive Summary Medical Center Apartments 10

RENT ROLL SUMMARY & OPERATING STATEMENT 
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Executive Summary Medical Center Apartments 11

NAME/ADDRESS PRICE NO. UNITS YEAR BUILT PRICE/UNIT DEAL STATUS

★
Medical Center Apartments

1177 Linden Avenue

Memphis, TN

$1,200,000 14 1968 $85,714 Subject Property

1
Woodland Apartments

1300 Goodbar Ave

Memphis, TN

$2,630,000 34 1950 $77,353 Sold 5/9/2024

2
1616 Monroe

1616 Monroe

Memphis, TN

$720,000 8 1960 $90,000 Sold 12/12/2024

3 191 N Avalon
Memphis, TN
 $615,000 8 - $76,875 Sold 10/31/2025

4
Evergreen Terrace

1796-1800 Poplar Ave

Memphis, TN

$3,400,000 28 1924 $121,429 On Market

5
Morrison St Apartments

49 S Morrison St

Memphis, TN

$1,300,000 12 1963 $108,333 Sold 1/18/2024

6
The Crossroads

40 S Morrison St

Memphis , TN

$1,430,000 16 1966 $89,375 Sold 7/24/2025

7
Tudor Mansion

2150 Washington Ave

Memphis, TN

$2,930,000 32 1938 $91,563 Sold 8/19/2025

8
Britton Manor

2151 Poplar Ave

Memphis, TN

$1,070,000 12 1925 $89,167 Sold 8/19/2025

9
Parkway Arms

665 E Parkway S

Memphis, TN

$1,680,000 19 1929 $88,421 Sold 7/18/2024

A
Parkway Place

2342-2352 Parkway Place

Memphis, TN

$3,995,000 32 1925 $124,844 On Market

B
Madison East

2780 Madison Ave

Memphis, TN

$5,150,000 64 1967 $80,469 On Market

AVERAGES $2,176,667 23 1946 $93,629

SALE COMPS MAP & SUMMARY
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Executive Summary 
 Medical Center Apartments 12

NAME/ADDRESS NO. UNITS AVG RENT/SF AVG RENT

★
Medical Center Apartments

1177 Linden Avenue

Memphis, TN

14 $1.24 $697

1
Azur Tower

305 S Bellevue Blvd

Memphis, TN

118 $1.35 $884

2
Memphis Towers

1081 Court Ave

Memphis, TN

296 $1.64 $777

3
Kimbrough Towers

23 S Pauline St

Memphis, TN

87 $1.52 $708

4
The Pulse

57 N Somerville St

Memphis, TN

128 $1.54 $783

5
Faulkner Court 

1034 Court Ave

Memphis, TN

36 $1.50 $900

AVERAGES 113 $1.46 $792

LEASE COMPS MAP & SUMMARY OF ONE BEDROOM UNITS IN THE SUBMARKET
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Executive Summary 
 Medical Center Apartments 13

★ MEDICAL CENTER APARTMENTS
1177 Linden Avenue, Memphis, TN 38104

UNIT TYPE: COUNT: RENT: SIZE SF: RENT/SF:

One Bedroom 14 $697 560 SF $1.24

TOTALS 14 $9,758 7,840 SF $1.24

★

1 AZUR TOWER
305 S Bellevue Blvd, Memphis, TN 38104

UNIT TYPE: COUNT: RENT: SIZE SF: RENT/SF:

One Bedroom 84 $884 656 SF $1.35

TOTALS 84 $74,256 55,104 SF $1.35

1

2 MEMPHIS TOWERS
1081 Court Ave, Memphis, TN 38104

UNIT TYPE: COUNT: RENT: SIZE SF: RENT/SF:

One Bedroom 296 $777 475 SF $1.64

TOTALS 296 $229,992 140,600 SF $1.64

2

LEASE COMPS



5 8 6 5  R I D G E W AY  C E N T E R  PA R K W AY,  S U I T E  3 0 0 ,  M E M P H I S ,  T N  3 8 1 2 0     |     9 0 1 . 7 6 7 . 1 9 9 8     |     W O O D YA R D R E A LT Y. C O M

Executive Summary 
 Medical Center Apartments 14

3 KIMBROUGH TOWERS
23 S Pauline St, Memphis, TN 38104

UNIT TYPE: COUNT: RENT: SIZE SF: RENT/SF:

One Bedroom 74 $708 467 SF $1.52

TOTALS 74 $52,392 34,558 SF $1.52

3

4 THE PULSE
57 N Somerville St, Memphis, TN 38104

UNIT TYPE: COUNT: RENT: SIZE SF: RENT/SF:

One Bedroom 80 $783 510 SF $1.54

TOTALS 80 $62,640 40,800 SF $1.54

4

5 FAULKNER COURT
1034 Court Ave, Memphis, TN 38104

UNIT TYPE: COUNT: RENT: SIZE SF: RENT/SF:

One Bedroom 36 $900 600 SF $1.50

TOTALS 36 $32,400 21,600 SF $1.50

5

LEASE COMPS



BRYAN SISK
TN #330010

O: 901.340.7475   |   bryan@woodyardrealty.com

DAVID DORRIS
TN #337438

O: 901.570.6713   |   david@woodyardrealty.com
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Executive Summary Medical Center Apartments 16

POPULATION 0.3 MILES 0.5 MILES 1 MILE

Total Population 1,072 4,137 11,879

Average Age 46 44 42

Average Age (Male) 45 43 42

Average Age (Female) 47 43 41

HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE

Total Households 753 2,517 6,601

# of Persons per HH 1.4 1.6 1.8

Average HH Income $55,097 $58,414 $68,375

Average House Value $395,949 $311,470 $361,452

Demographics data derived from AlphaMap

DEMOGRAPHICS MAP & REPORT

https://www.alphamap.com/


 

 

 

 Market Overview   

The subject properƟes are located on the Eastern periphery of the Central Business Dis-
trict which is home to 89,000+ employees and has aƩracted many large-scale capital 
investment projects across 4 districts: 
 

NORTH DISTRICT: 
¨ Gateway Project: Aimed by officials to develop a “sense of arrival” as vehicles enter the city 

across the Hernando-DeSoto bridge; Ɵe together several large developments, incl.   St. Jude’s 
$11.7B expansion, convenƟon center revamp, Riverfront redevelopment, Pinch and Uptown 
district improvements, and Mud Island upgrades 

¨ $200m Snuff District: AdapƟve reuse involving 600 , 80,000SF office, 12,000 retail, and 50 SF 
homes 

 

THE CORE: 
¨ $11.7 Billion St Jude Expansion: Phased over 6 years creaƟng 1,800 campus posiƟons and 

3,000 ancillary jobs 
¨ $195m Cooks ConvenƟon Center faceliŌ—completed to maximize the $3.5B economic 

impact of the local tourism industry 
¨ $200m Brooks Museum & riverfront redevelopment: $200m acƟvaƟon of riverfront an-

chored by the cultural center of the relocated Brooks museum 
¨ $225m One Beale: Mixed-use development connecƟng iconic Beale Street to the river 
¨ $750m The Walk: Proposed 40-acre 3-phased mixed-use development aiming to connect 

Downtown to surging the Edge & Medical Districts: Phase 1:  673 units, 200 keys, 85,000SF 
commercial, 344,000 SF office & 1,327 parking spaces.  All 3 phases would total 
2,103 units, 380 keys, 388,000 SF office, 126,000 SF retail, and 2,590 structured 
parking spaces. 

 

SOUTH DISTRICT:    
¨ $55m Central StaƟon mixed-use redevelopment into 95 , Hilton Curio 

hotel, and MALCO movie theater 
¨ $88m The Oliver—The most recent mulƟfamily delivery in Downtown, 

totaling 273 units across 2 phases.   
 

MEDICAL DISTRICT: 
¨ The Edge District redevelopment, including The Rise: $73m mixed-use aiming to im-

prove the district’s gateway to Downtown and create density in Medical District to help 
more restaurants, shopping and services to move back in the area 

¨ UT Health Sciences mixed-use campus housing development: 10-acre site slated for 
new, modern on-campus ; aiming to fill housing shortage in Medical District and im-
prove immediate surrounding to aid with student recruitment and retenƟon of young 
professionals and long-term careerists  

¨ An ALDI grocery store is slated for the Medical District, prospecƟvely in 2025, aiming to serve 
the residents concentrated in the area.  

Gateway Project 

$195m  
Convention Center  

 
$7B  
St Jude Expansion  

$750m 
The Walk 
 

$225m 
One Beale 

 

$73m 
The Rise Apts 
 

$200m 
Snuff District 

$280m 
Methodist 
Expansion 

SUBMARKET OVERVIEW                               Proximate Capital Investment Projects 

 
$200m 
Brooks Museum 
 

10-acre 
UT Health Sciences  
Mixed Use Apts 

$55m 
Central Station 
 

$70m Riverfront  
Redevelopment 
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REGIONAL OVERVIEW      Southeast Region — Electric Vehicle Manufacturing  

North Mississippi 
 

Daimler Truck, Cummins & Paccar   
$1.9 Billion baƩery cell manufac-
turing plant 
 
2,000 jobs by 2027 

Daimler Truck 

THE BATTERY BELT  
 
The Southeast has been a major automoƟve 
manufacturing hub for decades, emerging as a 
key locaƟon for auto assembly plants and pro-
ducƟon faciliƟes in the 1980s and growing 
substanƟally through the 2000s. Since the In-
flaƟon ReducƟon Act (IRA) was signed in Au-
gust 2022, 77 electric vehicle (EV) projects 
were announced in the U.S., totaling more 
than $80 billion in investments and nearly 
49,000 in projected new jobs.* 
 
Nearly half (49.4%) of these projects are con-
centrated in the Southeast, earning the region 
a new moniker: The BaƩery Belt. 
 
Gigafactories and electric baƩery producƟon 
faciliƟes are becoming a major driver of do-
mesƟc and foreign direct investment amidst 
global efforts to transiƟon the energy sector 
away from reliance on fossil 
fuels. […]  
 
Consequently, the Southeast’s well-
established automoƟve manufacturing indus-
try and the business-friendly state govern-
ments help posiƟon the region as a crucial 
player […] providing an environment for tech-
nological advancements, producƟon efficien-
cies, and sustainability iniƟaƟves as corpora-
Ɵons explore onshoring opportuniƟes and look 
to expand baƩery producƟon and manufactur-
ing capacity [….]. 
 
Suppliers and secondary vendors, recognizing 
the strategic advantage of proximity, are pur-
posefully situaƟng themselves in the same geo-
graphic area as plants and auto makers. This 
spaƟal proximity not only reduces shipping costs 
but also increases overall producƟon efficiency 
in the electric vehicle ecosystem. 
 
Source: CUSHMAN & WAKEFIELD I RESEARCH 

Memphis 

IMPACT ON MEMPHIS  MSA 
 
Advanced manufacturing projects with-
in 45 minutes of Memphis announced 
since 2021 have eclipsed $10 billion in 
investment, and are projected to add 
8,000 jobs with compensaƟon well 
above the area's median wage. 
These figures don't account for con-
strucƟon jobs, supplier faciliƟes, and 
new investment spurred by the high-
wage jobs being brought to the region 
encompassing West Tennessee, North 
Mississippi, and NE Arkansas. 

West Tennessee 
 

Ford Motors  
$5.6B EV & baƩery manu-
facturing plant  
 
6,000 jobs by 2025 

NE Arkansas 
 

Big River Steel 
$2Billion EV steelmaking 
facility  
 
900 jobs by 2024 

Big River Steel 
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REGIONAL OVERVIEW     FORD MOTORS’s New EV Plant slated for 2025 

TRANSFORMATIONAL IMPACT ON THE REGION  
 
Ford’s EV manufacturing plant will create a seismic shift in the local and regional economy of the Memphis MSA, spurring economic growth through directly 
created jobs and the ancillary services including multiple tiers of suppliers that support them. For Blue Oval City, it is estimated that the total econom-
ic impact will be the addition of $3.5 billion per year to Tennessee’s gross state product, which will generate more than 27,000 new jobs.  
 
Tennessee Department of Economic Development estimates that there will be around $5.6 billion in capital investments and more than 33,000 direct or indi-
rect jobs during construction.  
 
COMPETITIVE ADVANTAGES  
 
Tennessee is emerging as a leader in a national scramble to develop electric-vehicle and battery production, as states compete to woo multibillion-dollar in-
vestments from auto companies pivoting away from the combustion engine.  
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REGIONAL OVERVIEW           DAIMLER TRUCK’s New EV Plant slated for 2027 

Newly announced in September 2023, Daimler Truck, Cummins 
and Paccar  have formed a joint venture and selected Marshall 
County as the future site of a $1.9 Billion advanced battery cell man-
ufacturing plant for commercial baƩery-electric medium and heavy-duty 
trucks.  
 
The plant is expected to create more than 2,000 U.S. manufacturing jobs 
with the opƟon for further expansion as demand grows.  Con-
struction start is targeted for 2024 with start of battery cell pro-
duction slated for 2027.  
 
John O’Leary, president and CEO, Daimler Truck North America, says: 
“Localized baƩery cell producƟon is an important component of deliver-
ing our customers – the fleets that keep America and the world moving – 
cost effecƟve opƟons for decarbonizing their operaƟons. We’re grateful 
to the State of Mississippi and the Marshall County community for joining 
us in achieving this goal and helping to realize our shared climate goals.”   
 

 

Daimler Truck I Cummins I Paccar 
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REGIONAL OVERVIEW           MUSK COMPANIES  New $6 Billion Dollar xAI Startup  

Recently announced, Musk Companies has selected Memphis for their xAI start-up—a 
transformaƟonal mulƟ-billion dollar investment into building the “Gigafactory of 
Compute”. The gigacomputer is expected to be run by 100,000 AI chips. xAI success-
fully secured $6 billion in funding, including a significant personal investment from 
Musk himself, The Wall Street Journal reported.   

SƟll in its early stages, this massive project would boost the city’s economy and tech-
nological prowess and establish Memphis as a one-of-a-kind Tech Hub. xAI is among 
several companies worldwide racing to build the best arƟficial intelligence. The Wall 
Street Journal recently reported it was worth $24 billion.   

The former Electrolux site will house the world’s largest super computer, serving as 
the center for xAI. Aside from establishing Memphis as a leader in technology and 
AI—beaƟng out eight compeƟng peer ciƟes— the gravitaƟonal force of this invest-
ment is expected to aƩract talent as well as partners that go well beyond the iniƟal 
job creaƟon esƟmated at 200 jobs.  

Fortune 500 tech giants Nvidia, Dell, and Supermicro Computer (SMC) will be establish-
ing operaƟons in Memphis, further solidifying the city’s posiƟon as the “Digital Delta”.        
_______________________________________________________ 

The announcement has already spurred a new iniƟaƟve at the University of 
Memphis. It commiƩed a one million-dollar investment into academic and re-
search capabiliƟes in arƟficial intelligence in alignment with community efforts to  
bring xAI to Memphis.   

XAI I Musk Companies 
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The Memphis MSA is the 5th largest metropolitan area in the Southeast. Its strategic geographic locaƟon has consistently sustained it as a naƟonal leader in logisƟcs, home to the 
world’s largest cargo airport with a an economic impact of $26.3 billion and a supply chain connecƟvity that reaches markets around the world. With a populaƟon of over 1.3 million 
residents, the “Bluff City” has a broad economic base with diverse employment opportuniƟes, nineteen colleges and universiƟes, and three Fortune 500 companies’ headquarters: 
FedEx, InternaƟonal Paper, and AutoZone. Greater Memphis is a cultural hotspot brimming with revitalizaƟon and growth. In 2019 the city celebrated its 200th anniversary.  

Downtown Memphis serves over 80,000 employees in the Central Business Improvement District (CBID) with a high concentraƟon in the government, financial and medical sectors.  
Notable corporate headquarters include First Horizon, Raymond James, AutoZone, Service Master, Memphis Light, Gas and Water, and St. Jude Children’s Hospital.  Other Downtown 
employers include the offices of federal, state, county, and city governments, criminal and civil courts, and many law offices.  

C E N T R A L  B U S I N E S S  I M P R O V E M E N T  D I S T R I C T    

M E D I C A L  D I S T R I C T  

Within the boundaries of the CBID is the Memphis Medical District, 
which serves over 30,000 people. Its anchor insƟtuƟons collecƟvely 
represent over 20,000 employees and 10,000 students and have 
$2.7 billion in operating budgets with $3 billion in planned 
expansions. 
The Memphis Medical District Collaborative has spearhead-
ed initiatives for growth in the areas of real estate development, 
community and economic development, small businesses, place-
making and quality pubic spaces.  

MEMPHIS MARKET OVERVIEW   Employment

G L O B A L  L O G I S T I C S  H U B  



MEMPHIS MARKET OVERVIEW   Memphis—Top Industries

Employer Industry Employees 

FedEx Corp. DistribuƟon 30,000 

Shelby County School District EducaƟon 16,000 

United States Government Government 13,700 

Tennessee State Government Government 12,400 

Methodist Le Bonheur Health Care Healthcare 10,900 

BapƟst Memorial Health Care Healthcare 8,700 

Naval Support AcƟvity Mid-South Military 7,500 

City of Memphis Government 6,700 

Shelby County Government Government 5,800 

M A J O R  E M P L O Y E R S  

Walmart Stores, Inc. Retail 5,300 

UT Health Sciences Center Healthcare 4,200 

The Kroger Company Retail 4,100 

St. Jude Children’s Hospital Healthcare 3,700 

DeSoto County School District EducaƟon 3,700 

Memphis Light, Gas & Water UƟlity 2,700 

ServiceMaster Global Holdings Service 2,500 

The University of Memphis EducaƟon 2,400 

InternaƟonal Paper Manufacturing 2,200 

First Horizon NaƟonal CorporaƟon Financial 2,200 

1045 Manufacturing Firms  
36,831 Local Employees  
$72.5 Billion GMP  
2nd Busiest Medical Device 
Manufacturing Center  

Busiest Cargo Airport in the U.S. [$26B economic impact/yr] 
3rd Largest Rail Center in the NaƟon 
FiŌh Largest Inland Port in the U.S. 
$1.7m Grant to Increase Rail Capacity by 15% 
150 Markets can be reached over night 
49,920 DistribuƟon Employees 

T RANS PORTATION /  LOGIS T ICS  

MANUFAC TURING  

HEAL THC ARE  

64,620 Employees 
$36.7 Million UTHSC EducaƟonal Facility 
$2.7 Billion Economic Impact 
#1 Hospital for Pediatric Cancer  

AUTOMOTI VE  -  NEWLY ANNOUNC ED  

Ford’s massive $5.6B electric vehicle & baƩery producƟon 
plant 50 mi NE of Downtown Memphis 
Largest electric vehicle &  baƩery plant in US 
5,800 new regional & 21,300 indirect new jobs in the state 
$1.2B in annual earnings  

JV between Daimler Truck, Cummins & Paccar 
$1.9B EV baƩery producƟon plant for medium and heavy-
duty trucks 
Located @ I-269 & Hwy 72 along TN-MS Stateline  
2,000 new manufacturing  jobs at $66,000 starƟng salary 
ConstrucƟon underway with start of producƟon in 2027 

Musk Companies XAI-startup, a data center aimed at reach-

ing 1 million in GPUs set the stage for Memphis to become 

the global epicenter of AI. Tech giants Nvidia, Dell, and Su-

permicro Computer (SMC) will be establishing operaƟons in 

Memphis, further solidifying the city’s posiƟon as the “Digital 

Delta”.  

ARTI F IC I AL  I NT EL L IGENC E  
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MEMPHIS MARKET OVERVIEW  Top Attractions

Downtown is more than the Central 
Business Improvement District 
(CBID). It is the Memphis brand. It is 
Beale Street, the Mighty Mississippi, 
the Orpheum and the National Civil 
Rights Museum. Home to established 
publicly-traded companies and aspir-
ing startups, Downtown has a con-
centration of over 80,000 white col-
lar jobs.  

FedEx Forum, home to the Memphis 
Grizzlies and the University of Mem-
phis Men’s Basketball Team, has  be-
come a premier venue in Downtown 
Memphis. The FedEx Forum has also 
hosted many concerts of chart top-
ping stars, including Justin Timber-
lake, Taylor Swift, Bruno Mars, and 
more.  

D O W N T O W N  M E M P H I S  

Beale Street, the Official Home of 
the Blues, is considered America’s 
Most Iconic Street. Declared a Nation-

al Historic Landmark, the street is 
now home to three blocks of night-
clubs, restaurants and shops in the 
heart of Downtown Memphis. With 
its rich history and lively atmos-
phere, Beale Street is must a see. 

B E A L E  S T R E E T  

F E D E X  F O R U M  

Memphis Brooks Museum of Art , 
founded in 1916, is the oldest and 
largest art museum in the state of 
Tennessee. It aims to move Down-
town into a new $105m facility over-
looking the Mississippi River by 
2024. The new Brooks will be the 
jewel in the crown of a newly animat-
ed and accessible Memphis river-
front.     

Memphis in May, an $8 million non-
profit organization, is recognized 
around the world as one of North 
America’s leading festivals, hosting 
the city’s largest events such as the 
Beale Street Music Festival and the 
World Championship Barbecue Cook-
ing Contest. In 2019 it had a record 
setting economic impact of $149.9 
million.  

The $60m Tom Lee Park Transfor-
mation to bring 5 new buildings, an 
open-air canopy, 250,000 SF of open 
lawn space, coupled with immersive 
landscape environments aimed to 
accommodate a diversity of activi-
ties, corporate events and major 
public festivals.  The design improves 
park access from Downtown.  

B R O O K S  M U S E U M  

M E M P H I S  I N  M A Y  

R I V E R F R O N T  



 

 

 

Market Overview   

MEMPHIS MARKET OVERVIEW            Top Attractions 

Home of the King, Graceland is a 
National Historic Landmark with over 
500,000 visitors each year. The 2nd 
most famous home in America after 
the White House, its recent $137m 
expansion, including the “Guest 
House at Graceland” hotel and 
200,00 SF of new exhibits, museums, 
and performance space, has an est. 
economic impact of $1.1 billion.  

The Overton Square Theater 
District, recently revitalized, is today 
home to thriving businesses anchored 
by five live-performance theaters 
and a movie theater.  A local land-
mark, this arts and entertainment 
district is a destination for locals and 
visitors alike. It is slated to add the 
16 million 106-key hotel The Mem-
phian early 2021.   

G R A C E L A N D  

The Memphis Zoo spans 70 acres 
and is home to more than 4,500 animals. 
Ranked as America’s No. 1 zoo by 
TripAdvisor, it is one of only four 
zoos to exhibit giant pandas. The 
Memphis Zoo is dedicated to preserving 
wildlife through educaƟon, conservaƟon 
and research.  

M E M P H I S  Z O O  

O V E R T O N  S Q U A R E  

The National Civil Rights Museum, 
is Memphis’ second most visited 
tourist attraction. A complex of museums 
and historic buildings, its exhibits trace 
the history of the Civil Rights Move-
ment in the United States from the 
17th century to the present.  
 
 
 
 
 
 
 
At 4,500 acres, Shelby Farms is 
one of the twenty largest urban 
parks in the U.S., covering five times 
the area of Central Park in NYC. A 
highly popular recreational amenity, 
it was recently expanded with a 
promenade, paved  bike and pedestrian 
trails, pavilions for BBQs, a boat-
house, an amphitheater, visitor’s and 
event center, gift shops and a 
lakeside restaurant.  
 
 
 
The Memphis Pyramid, formerly 
used as sports arena, re-opened in 
2015 as the Bass Pro Shops megastore, 
which includes shopping, a hotel, 
restaurants, a bowling alley, and an 
archery range, with an outdoor ob-
servation deck adjacent to its apex.  

C I V I L  R I G H T S  M U S E U M  

 

S H E L B Y  F A R M S  

B A S S  P R O  S H O P S   

 



5865 Ridgeway Center Parkway, Suite 300
Memphis, TN 38120

901.767.1998
woodyardrealty.com
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