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OFFERING MEMORANDUMOFFERING MEMORANDUMOFFERING MEMORANDUM

+/-2+/-2,650 square feet of Signalized Corner Former Restaurant Ground Floor Space Immediately Available.,650 square feet of Signalized Corner Former Restaurant Ground Floor Space Immediately Available.

User can occupy +/-7,150 Sq. Ft. on first and second floors, plus some basement space.User can occupy +/-7,150 Sq. Ft. on first and second floors, plus some basement space.

Buyer will have Prime Sign Rights on Signalized Corner of North Raymond Avenue and Union Street.Buyer will have Prime Sign Rights on Signalized Corner of North Raymond Avenue and Union Street.  

+/-2,650 square feet of Signalized Corner Former Restaurant Ground Floor Space Immediately Available.
User can occupy +/-7,150 Sq. Ft. on first and second floors, plus some basement space.
Buyer will have Prime Sign Rights on Signalized Corner of North Raymond Avenue and Union Street. 

RARE SIGNALIZED CORNER BUILDINGRARE SIGNALIZED CORNER BUILDING

FOR SALE IN OLD PASADENAFOR SALE IN OLD PASADENA

RARE SIGNALIZED CORNER BUILDING
FOR SALE IN OLD PASADENA

APPROXIMATELY 10,650 SQUARE FEET PLUS BASEMENTAPPROXIMATELY 10,650 SQUARE FEET PLUS BASEMENTAPPROXIMATELY 10,650 SQUARE FEET PLUS BASEMENT

Additional Addresses: 91 E. Union Street | 62 N. Raymond Avenue | 64 N. Raymond AvenueAdditional  Addresses:  91  E.  Union  Street  |  62  N.  Raymond Avenue |  64  N.  Raymond AvenueAdditional Addresses: 91 E. Union Street | 62 N. Raymond Avenue | 64 N. Raymond Avenue
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OFFERING SUMMARY

ADDRESS

FINANCIAL SUMMARY
SALE PRICE 

BUILDING SF

LAND SF

APN

PARKING

$5,350,000

60 N Raymond Avenue
Pasadena, CA 91103

+/- 10,650 SF

+/- 5,925 SF

5723-024-001

Approximately 25 x 70 square foot lot can be leased behind building, expires
August 31, 2028 Many Parking Spaces Available for Lease in Nearby Structures

Prime Signalized Commercial Corner in Old Pasadena. Northeast Corner of North Raymond and Union Street.  

Seize this rare opportunity to secure 2,650 sq. ft. of prime ground floor retail/commercial former restaurant space at a high-visibility, signalized corner, which
is available immediately. An additional approximately 5,200 square feet of 2nd floor space can be available with 6 months notice. Plus, a portion of the
basement can also be occupied with notice. 

Buyer will benefit from current rent by existing Tenants. Call agent for details.

Historic Landmark Building: 60 N. Raymond Avenue is a designated historic building, proudly listed on the Pasadena Historic Register. The building reflects the
character and architectural integrity of Old Pasadena's celebrated commercial corridor, offering a rare opportunity to own a piece of the city's storied past.
Constructed in the early twentieth century, the building features classic brick masonry detailing and period facade elements that have been carefully
preserved. Ownership of a historic landmark in Old Pasadena confers significant prestige and may qualify the buyer for the Mills Act property tax reduction
program, potentially resulting in substantial annual tax savings.

Seismically Upgraded and Elevator Served to description area: The building has been seismically retrofitted and is earthquake resistant, providing owners and
tenants with confidence in the structural integrity of the asset. The building is also served by an elevator, ensuring full accessibility across all floors and making
the upper floors equally viable for a wide range of commercial, office, and professional uses.

LAND USE Storefront Retail/Office

ZONING PSC
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Total Income December 2025-June 2026 (7 months) $128,938.46

Total Expenses December 2025-June 2026 (7 months) $ (43,401.97)

Monthly Income for the past 7 months $18,419.78

Monthly expenses for the past 7 months $ (6,200.28)

Monthly taxes $ (1,037.61)

Monthly insurance $ (819.33)

Total monthly expenses $ (8,057.22)

Monthly Net $10,362.56

Missing incremental monthly revenue for upstairs (5200 sq. ft.) $4,000.00

Missing monthly revenue from restaurant space (2650 sq. ft.) $10,000.00

Monthly Net if vacancies are occupied $32,419.78

Monthly expenses would be the same $ (8,057.22)

Monthly net if vacancies are occupied $24,362.56

Annual revenue $292,350.68

Income and Expenses  |  60 N Raymond Avenue, Pasadena, CA 91103 3

INCOME AND EXPENSESINCOME AND EXPENSESINCOME AND EXPENSES ( Dec 2025 - June 2026 Summary )( Dec 2025 - June 2026 Summary )( Dec 2025 - June 2026 Summary )
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60 North Raymond Avenue
Pasadena CA 91103

Parking

Memorial Park Metro Station (Gold Line / A Line)

East Colorado BoulevardEast Colorado Boulevard East Colorado BoulevardEast Colorado Boulevard
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60 N Raymond Ave.

Pasadena CA 91103

Colorado Blvd, Rose Parade Route
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CONFIDENTIALITY and DISCLAIMER

The information contained in the following offering memorandum is proprietary and strictly
confidential. It is intended to be reviewed only by the party receiving it from Coldwell
Banker Commercial and it should not be made available to any other person or entity
without the written consent of Coldwell Banker Commercial. By taking possession of and
reviewing the information contained herein the recipient agrees to hold and treat all such
information in the strictest confidence. The recipient further agrees that recipient will not
photocopy or duplicate any part of the offering memorandum. If you have no interest in the
subject property, please promptly return this offering memorandum to Coldwell Banker
Commercial. This offering memorandum has been prepared to provide summary, unverified
financial and physical information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property. The information contained herein is not
a substitute for a thorough due diligence investigation. Coldwell Banker Commercial has not
made any investigation, and makes no warranty or representation with respect to the income
or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence or
absence of contaminating substances, PCBs or asbestos, the compliance with local, state and
federal regulations, the physical condition of the improvements thereon, or financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue
its occupancy of the subject property. The information contained in this offering
memorandum has been obtained from sources we believe reliable; however, Coldwell Banker
Commercial has not verified, and will not verify, any of the information contained herein, nor
has Coldwell Banker Commercial conducted any investigation regarding these matters and
makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of
the information set forth herein. Prospective buyers shall be responsible for their costs and
expenses of investigating the subject property.
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