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CONFIDENTIALITY AND DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 
receiving it  from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. 
This Marketing Brochure  has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary 
level of interest in the subject property.  The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & 
Millichap has not made any investigation, and makes no  warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and  square footage of the property and improvements, the presence or absence of 
contaminating substances, PCB’s or asbestos, the compliance with State and Federal  regulations, the physical condition of the improvements thereon, or 
the financial condition or business prospects of any tenant, or any tenant’s plans or intentions  to continue its occupancy of the subject property. The 
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable;  however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation  regarding these matters 
and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential  buyers must 
take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee 
identified in  this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship 
or endorsement by, said  corporation of M&M, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of M&M, and is solely 
included for the purpose of providing  tenant lessee information about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any   corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of 
Marcus & Millichap, its  affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for 
the purpose of providing tenant lessee  information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
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EXECUTIVE SUMMARY
KOKOMO INDUSTRIAL BUILDING
1155 E VAILE AVE, KOKOMO, IN 46901

NOI N/A

Square Feet 455,402 SF

Price per Acre $47,080.98/Acre

Tenant Vacant

Year Built 1924

Lot Size 21.24 Acres

TOTAL PRICE

$1,000,000
CAP RATE

N/A

SUBJECT PROPERTY OVERVIEW
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FINANCIAL ANALYSIS
KOKOMO INDUSTRIAL BUILDING
1155 E VAILE AVE, KOKOMO, IN 46901

Purchase Price $1,000,000

Cap Rate N/A

NOI N/A

Square Feet 455,402 SF

Price per Acre $47,080.98/Acre

Tenant Vacant

Year Built 1924

Lot Size 21.24 Acres
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KOKOMO, IN MSA

2025 POPULATION:
84,082



Kokomo is one of those Midwest cities that quietly punches above its weight, 
especially when it comes to industry and history. Kokomo is the principal city of the 
Kokomo metropolitan statistical area (MSA), which consists of Tipton and Howard 
Counties in north central Indiana. The MSA’s estimated 2025 population is 84,082, 
with approximately 60,000 of those people residing in Kokomo.

Kokomo and the surrounding area has deep roots in the automotive industry. It is 
home to multiple Stellantis (formerly Chrysler) plants that make transmissions, 
components, and batteries for electrical vehicles, making manufacturing the 
backbone of the local economy. Because of this, Kokomo tends to have strong 
industrial wages compared to many similarly sized cities.

Major employers include Stellantis, Haynes International, Community Health 
Network, and IU Heath. Kokomo is experiencing growth in the sectors of advanced 
manufacturing, logistics, and healthcare and the cost of living is well below the 
national average, making the area attractive to workers and employers alike.

Downtown Kokomo has seen reinvestment with local restaurants, breweries, murals, 
and event spaces, while Foster Park, Jackson Morrow Park, and other green spaces 
provide excellent walking paths and trails and give the city a nice urban/outdoor 
balance. 

There is a noticeable amount of development happening in Kokomo, especially over 
the last few years and continuing forward. The city has several significant projects 
underway or that have been recently approved that reflect both residential growth 
and broader economic momentum. Commercial development in Kokomo is growing 
stronger and more diversified, marked by modern mixed-use projects blending 
housing and business spaces, state-backed support for small business growth and 
quality-of-place improvements, additional hotels, conference spaces, and retail 
expansion, and industrial growth that is fueling secondary commercial demand 
across sectors.

KOKOMO, IN MSA



MAJOR DEVELOPMENT PROJECTS
The Elwood – The Elwood is a major mixed-use residential and commercial 
development project located at the northeast corner of Hoffer and Elizabeth Streets. 
The project is a $26 million public-private partnership with the City of Kokomo that 
includes 114 Class A residential units plus 3,000 square feet of commercial space 
intended for retail or restaurant uses. The project aims to bring modern, higher-end 
housing options to the city’s urban core and help catalyze additional investment.

READI 2.0 – Kokomo is part of Indiana’s Regional Acceleration and Development 
Initiative (READI 2.0), a state program that directs funding toward quality-of-place 
projects to support broader infrastructure that enhances livability and access to 
community-oriented spaces. An example is the $32.8 million expansion of University 
Park at Indiana University Kokomo into The Villages at U Park, adding hundreds of 
new housing units and amenities to support workforce and student housing needs.

New Hotel and Conference Center – a new hotel and conference center backed by 
READI funds and local partners is under construction in downtown Kokomo. The 
project includes modern meeting and event space, and a hotel expected to open in 
2026, aimed at boosting tourism, business travel, and conventions.

Electric Vehicle Industry Growth – Beyond the construction projects themselves, 
large industrial investments, such has EV battery manufacturing facilities with 
multi-billion-dollar commitments are driving economic population growth and 
private investment interest, which will in turn stimulate housing, retail and service 
development.
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DEMOGRAPHICS

1 Mile 3 Miles 5 Miles
POPULATION
2030 Projection 8,945 47,896 66,590
2025 Estimate 9,040 48,011 66,732
2020 Census 9,162 47,680 66,295
2010 Census 9,156 47,291 65,301
INCOME
Average $46,522 $63,529 $72,063
Median $36,459 $51,655 $59,933
Per Capita $21,831 $28,690 $31,535
HOUSEHOLDS
2030 Projection 4,287 21,638 29,563
2025 Estimate 4,267 21,487 29,563
2020 Census 4,228 21,196 28,976
2010 Census 3,956 20,354 27,706
MEDIAN HOME VALUE
2025 $94,437 $136,493 $165,792
EMPLOYMENT
2025 Daytime Population 17,798 55,595 67,884
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