EVANSVILLE SPECIALTY HOSPITAL

4100 COVERT AVENUE, EVANSVILLE, IN 47714
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Executive Summary

4100 Covertis 77,000 RSF and sits on 9.21 acres. The facility has 43 Semi-
Private Rooms (approximately 80+ beds if dual-occupancy) and 175 parking
spaces. The property provides operators with a conversion opportunity

for a variety of uses including but not limited to : Substance Use Disorder,
Residential Treatment Facilities (RTFs), Mental Health Residential Services
(MH) and other inpatient healthcare/residential uses.
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Property Description

PROPERTY
OVERVIEW

Address 4100 Covert Ave, Evansville, IN 47714
Market/Submarket Evansville, IN

Square Footage 77,000 SF

Lot Size 9.21AC

Year Built 1988

Occupancy Vacant

Rooms 43 (£80 beds if dual occupancy)

R-4 with Conditional Use Permit
Zoning for Hospital Evansville



https://www.codepublishing.com/IN/Evansville/html/Evansville18/Evansville18125.html#18.125.030
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Location Overview

Evansville is the largest city in Southern Indiana, known for its vibrant

central commercial center, rich cultural heritage, and attractions like the Victory Theatre
and Riverside Historic District. The city features a pedestrian-friendly area with diverse
dining options, independent stores, and modern riverfront amenities, making it a popular

Midwest tourist destination.
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OUTDOOR ACTIVITIES ARTS AND CULTURE DIVERSE COMMUNITY HEALTHCARE

Abundance of hiking trails, Strong emphasis on arts and cultural Significant cultural diversity A model for growing a
proximity to parks and lakes events, fostering community engagement. among residents. healthcare community.

BOSSE FIELD DRINKING WATER QUALITY CULINARY DIVERSITY

Historic baseball stadium Meets or exceeds state Many ethnic restaurants
(1915) with 7,180 seats and federal standards. and local favorites
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B Gresterthan $125,000

I $100,000 - $125,000
$75,000 - $100,000
$50,000 - $75,000
Less than $50,000
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Employment Concentration

Employment Concentrations
Nat_Grid_2022_Commercial

Employment

B :overs0000
B - 25.000-50,000
B > 10.000-25,000
B -5.000-10,000
B > 2500-5000

B - 1.000-2500
I >500-1,000
.~ >250-500
0-250

Arcadian ACTes

B ridtan Wagtls
Indsong

s ; u ; = Angel Motngds : e
@ —_ ¥ Eastuln E-Riverside:0 4 e

" = oy | (& I State Historic Ll
= L5 ) ] i Eipa b

= . K ‘\ ir Flckas Road skt ; _
< L i - »=2 E e
= 4 - Lo s e

ol k% o ) £ =

i * i e -

o . = {E-'ﬁ -
l"‘-r,"‘ | 4 25 i _l.»‘f
i I i :T '.'::
b o "
o W o
& | st =




Healthcare Employment Concentration
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Ilnsurance Breakdown

Has Insurance (%)

Iy =88.9-100

By >854-889

By >804-854

By >71-804

Insurance Breakdown: 82

Have AARP (%)
Have Aetna (%)

Have Blue Cross Blue Shield (%)

Have Cigne (%)

Have Humana (%)

Have United Healthcare (%)

Have Medicare (%)

Have Medicaid (%)

Have Insurance through Employer (%)
Have TRICARE (%)

Have VA Healthcare (%)

Have Directly Purchased Health Insurance 3
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Diagnoses Cla
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# Primary Diagnoses
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# OF OPIOID DEPENDENCE
PHYSICIAN CLAIMS IN 2024

MSA

Evansville

MSA POPULATION ESTIMATE

118,414

43,901
# OF RECURRENT MAJOR

DEPRESSIVE DISORDER
PHYSICIAN CLAIMS IN 2024

32,962




Demographics - 1 mile

COMMUNITY SUMMARY

4100 Covert Ave, Evansville, Indiana, 47714 - 1 miles
4100 Covert Ave, Evansville, Indiana, 47714 - 1 miles

13,758 0.04% 212 56.2 37.0 $52,021

Median

HH Income

$161,439 $56,738 21.6%

Median Home Median Net
Value Worth

59.6% 18.8%

Population
Total

Population

Average
Growth

Diversity
HH Size

Index

Median

Age Age <18 Age 18-64 Age 65+

Mortgage as Percent of Salary Age Profile: 5 Year Increments

10-14 1519 20-24 25-29 30-34 35-39 4049 50+

Home Value
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@ esrl Source:This infographic contains data pravided by Esri, ACS. The vintage of the data is 2024,
2018-2022,
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Home Ownership

Housing: Year Built
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@ Bach Degree
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Demographics - 3 miles

COMMUNITY SUMMARY

4100 Covert Ave, Evansville, Indiana, 47714 - 3 miles
4100 Covert Ave, Evansville, Indiana, 47714 - 3 miles

63,770 -0.11% 2.21 52.2

37.4 $53,861

Diversity Median
Index Age

$160,572 $93,024 21.0%

Median Home
Value

60.9% 18.1%

Population  Population

Average
Total Growth

Median
HH Size

Median Net
HH Income

Worth Age <18 Age 18-64 Age 65+

Mortgage as Percent of Salary Age Profile: 5 Year Increments

<10 10-14 1519 20-24 25-29 30-34 35-39 4049

Home Value
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Demographics - 5 miles

COMMUNITY SUMMARY #

4100 Covert Ave, Evansville, Indiana, 47714 - 5 miles E
4100 Covert Ave, Evansville, Indiana, 47714 - 5 miles A “

109,645 0.15% 2.21 49.6 38.6 $53,133 $169,702 $87,004 20.8% 60.2% 18.9% 1 9‘7% 25.3‘:/0 55.1 %
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4100 COVERT AVENUE, EVANSVILLE, IN 47714
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CONTACT US

Stuart M. Thomas Ken Brown

Executive Vice President Senior Vice President
+1970 372 3868 +1720 527 6507
stuart.thomas@chbre.com ken.brown@cbre.com
Greg ). Folz Max Lozmack
Broker/Advisor Vice President

+1812 708 0106 +1713 598 9393
gfolz@woodwardrealty.com max.lozmack@cbre.com

© 2026 CBRE, Inc. All rights reserved. This information has been
obtained from sources believed reliable but has not been verified for
accuracy or completeness. You should conduct a careful, independent
investigation of the property and verify all information. Any reliance on
this information is solely at your own risk. CBRE and the CBRE logo are
service marks of CBRE, Inc. All other marks displayed on this document
are the property of their respective owners, and the use of such logos
does not imply any affiliation with or endorsement of CBRE. Photos
herein are the property of their respective owners. Use of these images
without the express written consent of the owner is prohibited. CMPM
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