Mixed Use Investment Property

Grosvenor House | Watling Street | Towcester | NN12 6BT

e Prominent, three-storey building in Towcester town centre.

e Ground floor retail unit with four self-contained flats above.

e 100% let asset management opportunity.

e Potential to increase rents. B E R RYS
e Current passing rent of £47,090 per annum exc.

e Freehold for sale at £595,000. berrys.uk.com



Location

Towcester is a thriving and expanding market town which is
strategically placed for access to the regional and national
road network with Junction 15a of the M1 Motorway less than
6 miles to the northeast.

The town is situated at the Junction of the A5 Watling Street
and A43 dual carriageway which provide easy access to
Milton Keynes, Northampton, Banbury and the midlands.

The property is located in a highly visible location on Watling
Street. Occupiers in close proximity include Costa Coffee,
Specsavers, Jardines pharmacy, Co-operative Food and a
range of independent retailers.

Price
The property is available for sale at £595,000 exclusive.

Services

We understand that the property is connected to all mains
services however these have not been tested by the Agent.

Tenure

The freehold interest is offered for sale subject to the
existing tenancy agreements producing £47,090 per annum
exclusive.

Energy Performance Certificates

The property has the following EPC's:
Ground floor — C (52)

Description
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second floors.

Legal Costs

The flats are accessed via a covered passageway to the side
of the building and to the rear is a communal garden and
courtyard.

Tenancies

The residential upper parts are subject to individual Assured
Shorthold Agreements three of which have expired and are
now Statutory Periodic Tenancies. The residential parts are let
for a total of £29,340 per annum exclusive.

The ground floor is subject to a full repairing and insuring lease
to a private individual for 20 years from 1st April 2012. The
current passing rent is £17,750 per annum. There are upwards
only rent reviews on every 4th anniversary (next due 1st April
2028) and there are no break options.

Each party is to bear their own legal and professional costs.

VAT

All figures are quoted exclusive of VAT at the prevailing rate.

Local Authority

West Northamptonshire Council, One Angel Square, Angel
Street, Northampton, NN11ED. Tel: 0300 126 7000.

To book a viewing, please contact:

Duncan Batty MRICS
T: 07766 426625 | E: duncan.batty@berrys.uk.com
Oak House, 32 Ashby Road, Towcester, NN12 6PG

Accommodation
Bedrooms F? M2 Use Taxation Rent (per

annum)

Basement Ancillary N/A 768 (Net) 71.25 (Net) E N/A N/A

Ground Floor Retail N/A 990 (Net) 91.25 (Net) E RV of £16,500 to 1t April £17,750

2026 then £21,000

First Floor Flat 1 2 857 79.66 Residential Band A £7,500

First Floor Flat 2 bedsit 273 25.36 Residential Band A £6,900

Second Floor Flat 3 2 857 79.66 Residential Band A £9,600

Second Floor Flat 4 bedsit 273 25.36 Residential Band A £5,340

N.B The Agent has not measured the second floor, and all areas have been calculated from scale drawings.

BERRYS

berrys.uk.com




GROUND FLOOR
1519 sq.ft. (141.1 sq.m.) approx.

15T FLOOR

1363 sq.ft. (1173 sq.m.) appros. 1255 sq.ft. (116

ZND FLOOR

.6 50.m.) approx.
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Important Notice

Berrys, their clients and any joint agents give notice that:

1.

These particulars are prepared for the guidance only of prospective purchasers and
are intended to give a fair overall description of the property but do not form part of
any offer or contract.

Any information contained herein (whether in the text, plans or photographs) is given
in good faith but should not be relied upon as being a statement or representation of
fact.

Nothing in these particulars shall be deemed to be a statement that the property is in
good condition or otherwise, that any service or facilities are in good working order, or
that the necessary statutory requirements have been met.

BERRYS

Ref: RA57451

The photographs appearing in these particulars show only a certain part and aspect of
the property at the time when the photographs were taken. Certain aspects may have
changed since the photographs were taken and it should not be assumed that the
property remains precisely as displayed in the photographs. Furthermore, no
assumptions should be made in respect of parts of the property which are not shown
in the photographs.

Any areas measurements or distances are approximate.

They are not authorised to make or give any representation or warranty whatsoever in
relation to the property.

Purchasers must satisfy themselves by inspection or otherwise.

UK and

ouk  berrys.uk.com



