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T h e i nfo r m a t i o n  c o nt a i n e d  i n  t h e  fo l l o w i n g  M a r ket i n g  B ro c h u re  i s  p ro p r i et a r y  a n d  st r i ct l y  c o nf i d e nt i a l .  I t  i s  i nte n d e d to  b e  rev i e w e d o n l y  by  t h e  p a r t y  re c e i v i n g  i t  f ro m K i d d e r  M a t h e w s a n d  s h o u l d 
n ot  b e  m a d e a va i l a b l e  to  a n y  ot h e r  p e r s o n  o r  e nt i t y  w i t h o u t  t h e  w r i t te n  c o n s e nt  of  K i d d e r  M a t h e w s . 

T h i s  M a r ket i n g  B ro c h u re  h a s  b e e n  p re p a re d  to  p rov i d e  s u m m a r y,  u n ve r i f i e d  i nfo r m a t i o n  to  p ro s p e ct i ve  p u rc h a s e r s ,  a n d  to  e st a b l i s h  o n l y  a  p re l i m i n a r y  l eve l  of  i nte re st  i n  t h e  s u b j e ct  p ro p e r t y.  T h e 
i nfo r m a t i o n  c o nt a i n e d  h e re i n  i s  n ot  a  s u b st i t u te  fo r  a  t h o ro u g h  d u e  d i l i g e n c e  i n ve st i g a t i o n .  K i d d e r  M a t h e w s h a s  n ot  m a d e a n y  i n ve st i g a t i o n ,  a n d  m a ke s  n o  w a r ra nt y  o r  re p re s e nt a t i o n ,  w i t h  re s p e ct 
to  t h e  i n c o m e o r  ex p e n s e s  fo r  t h e  s u b j e ct  p ro p e r t y,  t h e  f u t u re  p ro j e cte d  f i n a n c i a l  p e r fo r m a n c e of  t h e  p ro p e r t y,  t h e  s i ze  a n d  s q u a re  fo ot a g e  of  t h e  p ro p e r t y  a n d  i m p rove m e nt s ,  t h e  p re s e n c e o r 
a b s e n c e of  c o nt a m i n a t i n g  s u b st a n c e s ,  P C B ’s  o r  a s b e sto s ,  t h e  c o m p l i a n c e  w i t h  S t a te  a n d  Fe d e ra l  re g u l a t i o n s ,  t h e  p h y s i c a l  c o n d i t i o n  of  t h e  i m p rove m e nt s  t h e re o n ,  o r  t h e  f i n a n c i a l  c o n d i t i o n  o r 
b u s i n e s s  p ro s p e ct s  of  a n y  te n a nt ,  o r  a n y  te n a nt ’s  p l a n s  o r  i nte nt i o n s  to  c o nt i n u e  i t s  o c c u p a n cy  of  t h e  s u b j e ct  p ro p e r t y.  T h e  i nfo r m a t i o n  c o nt a i n e d  i n  t h i s  M a r ket i n g  B ro c h u re  h a s  b e e n  o bt a i n e d 
f ro m s o u rc e s  w e b e l i eve  to  b e  re l i a b l e ;  h o w eve r,  K i d d e r  M a t h e w s h a s  n ot  ve r i f i e d ,  a n d  w i l l  n ot  ve r i f y,  a n y  of  t h e  i nfo r m a t i o n  c o nt a i n e d  h e re i n ,  n o r  h a s  K i d d e r  M a t h e w s c o n d u cte d a n y  i n ve st i g a t i o n 
re g a rd i n g  t h e s e  m a t te r s  a n d  m a ke s  n o  w a r ra nt y  o r  re p re s e nt a t i o n  w h a t s o eve r  re g a rd i n g  t h e  a c c u ra cy  o r  c o m p l ete n e s s  of  t h e  i nfo r m a t i o n  p rov i d e d .  A l l  p ote nt i a l  b u ye r s  m u st  t a ke  a p p ro p r i a te 
m e a s u re s  to  ve r i f y  a l l  of  t h e  i nfo r m a t i o n  s et  fo r t h  h e re i n . 

A l l  K i d d e r  M a t h e w s d e s i g n s  a re  t h e  s o l e  p ro p e r t y  of  K i d d e r  M a t h e w s .  B ra n d e d m a te r i a l s  a n d  l a yo u t s  a re  n ot  a u t h o r i ze d  fo r  u s e  by  a n y  ot h e r  f i r m o r  p e r s o n .
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PRO PE RT Y OV E RV I E W

A D D R ES S
633-725 S Estrel la Pkwy & 15450 Goodyear Blvd N 
Goodyear, AZ 85338

N R S F ±40,824 Total SF

S I T E A R E A ±4.26 AC

O C C U PA N CY 100%

Y E A R B U I LT 2009

This offer ing represents a un ique 

opportun it y to acqu i re a qua l it y-

constructed asset with a tena nt 

roster comprised of desirable tenants 

servicing the immediate community 

and surrounding cities.

The Shops at Serafina consists of 

a three-bui ld ing, ±40,824 SF multi-

te n a nt d eve l o p m e nt l o c ate d o n 

4.26 acres, just north of new spring 

training faci l ities for the Indians and 

Reds, across the street from BASIS 

Goodyear, one of the highest-ranking 

charter schools in the nation , and 

high-density multi-family and single-

family residential . The property is a 

residential development, adjacent to 

268 residentia l units developed by 

Fairfield Residential . 

Lo c a te d  i n  M et ro  P h o e n i x ,  t h e 

c o u ntr y ’s  # 2 wo rk fo rc e m a rket , 

G ood yea r i s  o n e of th e fastest-

growing cities in the United States. 

The location, transportation assets, 

abundant land, high-capacity power 

and fiber, and low-cost environment 

c o m b i n e  t o  c r e a t e  s t r a t e g i c 

opportunities for business.

Goodyear boasts companies with 

n a t i o n a l  b r a n d  n a m e s  s u c h  a s 

A e r oTu r b i n e ,  L o c k h e e d  M a r t i n , 

Airl ine Training Center of Arizona (a 

Lufthansa fl ight training subsidiary), 

Cornel lCookson, Schoel ler Al l ibert, 

Sub-Zero Inc. , Banner Health, Cancer 

Tre at m e nt C e nte r s  of  A m e r i c a , 

Amazon.com, Macy’s, Bloomingdale's, 

Dick’s Sporting Goods, UPS, and more.

Goodyear has the most educated 

workforce in West Metro Phoenix and 

is in the top tier for the Metro region 

for a city of its size. With the city’s 

population expected to double in the 

next 20 years expect Goodyear to 

continue attracting the high-cal iber 

workforce that it is known for.

PREMIER OFFERING  
IN GOODYEAR, AZ

Kidder Mathews is pleased to offer qualified 
investors the opportunity to acquire the  
100% fee-interest in the Shops at Serafina.

$12.8M
P R I C E

$864,316
N O I

6.75%
CA P R AT E

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      4K I D D E R M AT H E WS



W  G O O D Y E A R  B LV D  N

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      5K I D D E R M AT H E WS



The long-term dema nd d r ivers i n Phoen ix 

continue to attract opportunistic investors. 

Sa les volume increased over the past few 

months but is sti l l  down from prepandemic 

levels of activity. Out-of-state buyers searching 

for wel l-located single-tenant triple net lease 

properties are dr iv ing transaction activ ity. 

California buyers are active since Phoenix retail 

assets provide an attractive yield spread over 

southern Cal ifornia properties.

People l iving in dense and expensive cities have 

always looked to Phoenix for job opportunities 

and affordable l iving. But a rise in remote work 

wi l l  entice more people to move to Phoenix 

as an affordable option to Cal ifornia or East 

Coast markets. The market is better positioned 

than it was a decade ago. Population growth, 

a diversifying economy, relative affordabi l ity, 

a n d  b u s i n e s s -f r i e n d l y  r e g u l a t i o n  h a v e 

strengthened the Phoenix value proposition. 

These characteristics are attracting more than 

200 people to Phoenix each day. 

An influx of residents and the market's large 

educational institutions and colleges are growing 

the local talent pool . Metro Phoenix is home to 

the largest public and private universities in the 

country: Arizona State University (ASU) and 

Grand Canyon University (GCU). ASU enrollment 

surpassed 127,000 students in fall 2020, spread 

across five campuses, and including onl ine 

students. ASU's main campus in Tempe is the 

largest, with more than 53,000 students on 

campus. Beyond producing new graduates, the 

universities collaborate with local employers on 

research and classroom curriculum.

METRO PHOENIX RETAIL

The competitive 
advantage and 
growth drivers that 
were stimulating 
growth in the Valley 
of the Sun may be 
stronger than ever. 

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      6K I D D E R M AT H E WS



METRO PHOENIX RETAIL CONT.
Thanks to the extensive labor pool ,  businesses are 

selecting Phoenix to expand their operations. Some 

e m p loye rs have a n nou nced ex pa ns ions s i nce the 

pandemic. Amazon opened 11 last-mi le and fulfi l lment 

s ites last year throughout the metro and leased a 

95,000-square-foot office in Tempe, which wil l generate 

thousands of new jobs. Zoom, the California-based video 

conferencing company, revealed plans to open a Phoenix 

research and development center. TSMC made headlines 

for its commitment to bring more than 1 ,600 jobs to the 

state with a $12 bi l l ion semiconductor factory. Other 

companies that have added hundreds of new jobs over 

the past few years include Al lstate, Deloitte, DoorDash, 

OpenDoor, Si l icon Valley Bank, Choice Hotels, Mayo Clinic, 

Wel ls Fargo, Farmers Insurance, and USAA. Microsoft, 

Google, and Apple have also invested in data centers 

throughout the metro. Whi le labor is the primary driver 

behind the market's business attraction success, relative 

affordabil ity helps tip the scale in favor of Phoenix when 

companies make their site selection decision. 

The number of companies moving to metro Phoenix is 

noteworthy, but the diversity of industries has helped 

sustain the region's long-term stabi l ity. More than a 

decade ago, Phoenix was synonymous with cheap labor 

and land that attracted cal l centers and back-office 

operators. Moreover, the economy depended on industries 

associated with household growth—construction, lending, 

brokerage, ti le and cabinet manufacturers, etc. Because 

of its past rel iance on housing, Phoenix was among the 

hardest-hit markets during the Great Recession; the 

market lost more than 300,000 jobs, 25% of which were 

in the construction industry alone. Phoenix recovered 

from the Great Recession about two years after the U.S. 

The companies that Phoenix is attracting have evolved. 

The market has emerged as a bustl ing technology and 

financial hub. This diversification of industry is what has 

helped Phoenix perform best among its peers.

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      7K I D D E R M AT H E WS



INVESTMENT HIGHLIGHTS

LO N G -TE R M M A R K ET 
TA I LWI N DS I N O N E O F TH E 

FASTEST G ROWI N G U S C ITI ES

Goodyear s its in Metro Phoenix—one of 

the strongest population and employment 

g ro w t h  s to r i e s  i n  t h e  c o u n t r y — w i t h 

population projected to double over the 

next 20 years. 

1 00% OCC U PA N CY WITH 
DA I LY N E E DS S E RV I C E-

O R I E NTE D TE N A N CY

Property is ful ly leased across 40,824 SF 

with a diversified mix of service, medical , 

fitness, food, and personal-care tenants.

M O D E R N CO N STR U CTI O N WITH 
SCA LE D, I N STITUTI O N A L-

Q UA LIT Y L AYO UT

Built in 2009, the property is well-maintained 

and profess iona l ly managed with 100% 

retai l NNN leases whi le offering three retai l 

bui ldings on 4.26 AC and ample parking at 

5/1 ,000 spots.

AT TR ACTI V E I N - PL AC E Y I E LD 
AT A C LE A N 6 .75% CA P

Offered at $12.8M on $864,316 of in-place 

NOI or 6.75% cap rate, which sits favorably 

versus recent West Val ley comparables.

B U I LT- I N D E M A N D 
FRO M I M M E D I ATE 

R ES I D E NTI A L D E N S IT Y

The asset is adjacent to 268 multifami ly 

units and directly south of new multi-family 

development, creating bui lt-in foot traffic 

and tenant demand. 

A FFLU E NT D E M OG R A PH I CS 
W ITH O RG A N I C R E NT S U PPO RT

The property benefits from a f ive-mi le 

average household income of ~$104,500. 

Investors get organic rent support, not just 

inflation prayers.

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      8K I D D E R M AT H E WS



Located just north of new spring training facilities for the Indians and Reds, 
across the street from BASIS Goodyear, one of the highest-ranking charter 
schools in the nation, and high-density multi-family and single-family residential.

D E S E R T  E D G E 
H I G H  S C H O O L

P U R P O S E 
C H U R C H

B AS I S  G O O DY E A R 
C H A R T E R  S C H O O L

E S T R E L L A  P K W Y

W  G O O D Y E A R  B LV D  N

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      9K I D D E R M AT H E WS



SITE PLAN

Tenant Summary
Suite # Tenant RSF

B U I LD I N G O N E

1 5 4 5 0 -1 20 Mission Church 6,490

1 5 4 5 0 -1 2 5 Serafina Nai ls and Spa 1 ,257

1 5 4 5 0 -1 3 5 Mission Church Daycare 3,453

1 5 4 5 0 -
20 5/2 1 0 Mission Church 2,408

B U I LD I N G T WO

72 5 -1 0 5 Palo Verde Pools & Outdoor Living 1 ,785

72 5 -1 1 0 Windermere Real Estate 1 ,368

72 5 -1 20 Desert Hot Tubs 3,465

72 5 -1 2 5 PoNy's Miches 1 ,517

72 5 -1 3 0 D-Man Barbershop 1 ,400

72 5 -1 3 5 Master Haydar's Black Belt Academy 1,665

72 5 -20 5 Joann Lopez 1 ,204

72 5 -2 1 0 Kara Dahl 1 ,204

B U I LD I N G TH R E E

6 3 3 -1 0 5 The Breakaway 3,740

6 3 3 -1 1 5 Gravitate Smoke Shop 1 ,335

6 3 3 -1 20 Fyzical Therapy & Balance Center 2,800

6 3 3 -1 2 5 F45 Training Goodyear 2,300

6 3 3 -1 3 5 Mane Collective Suites 1 ,025

6 3 3 -20 5 Marlyn Amante 1 ,204

6 3 3 -2 1 0 Mission Church 1 ,204

E
S

T
R

E
L

L
A

 P
K

W
Y

G O O D Y E A R  B LV D

B U I L D I N G 
O N E

B U I L D I N G  
T W O

B U I L D I N G  
T H R E E

N

PA R K I N G  R AT I O 
5/ 1 , 0 0 0

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      10K I D D E R M AT H E WS



S U I T E  7 2 5 -1 3 0

D-Man Barbershop 
1 ,400 SF

S U I T E  7 2 5 -1 3 5

Master Haydar's Black Belt Academy 
1 ,665 SF

S U I T E  7 2 5 -1 2 5

PoNy's Miches 
1 ,517 SF

S U I T E  7 2 5 -1 2 0

Desert Hot Tubs 
3,465 SF

S U I T E  7 2 5 -1 1 0

Windermere Real Estate 
1 ,368 SF

 S U I T E  7 2 5 -1 0 5

Palo Verde Pools & Outdoor Living 
1 ,785 SF

S U I T E  1 5 4 5 0 -1 2 5

Serafina Nai ls & Spa 

1 ,257 SF

S U I T E  1 5 4 5 0 -1 3 5

Mission Church Daycare 
3,453 SF

FLOOR PLANS
B U I LD I N G O N E B U I LD I N G T WO B U I LD I N G TH R E E

S U I T E  6 3 3 -1 0 5

The Breakaway  
3,740 SF

 S U I T E  6 3 3 -1 1 5

Gravitate Smoke Shop 
1 ,335 SF

S U I T E  6 3 3 -1 2 0

Fyzical Therapy & Balance Center 
2,800 SF

S U I T E  6 3 3 -1 2 5

F45 Train ing 
2,300 SF

 S U I T E  6 3 3 -1 3 5

Mane Col lection Studios 
1 ,025 SF

S U I T E S  1 5 4 5 0 - 2 0 5/2 1 0

Mission Church 
2,408 SF

S U I T E S  1 5 4 5 0 -1 2 0

Mission Church 
6,490 SF

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      11K I D D E R M AT H E WS
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WEST VALLEY 
OVERVIEW
The founder and president of Arizona Strategies, Karrin Taylor Robson, says 

there are a few essential ingredients needed to create the perfect recipe for 

great communities: transportation and infrastructure, education, healthcare, 

quality of l ife and a robust, competitive workforce. Guess what community has 

al l these ingredients — and al l the proverbial perfect seasoning? It ’s the West 

Valley, where the average household income is $138,715, outdoor recreational 

hot spots span 3,000 square mi les, more than 20 schools (and growing) 

offer programming to local students and businesses, a ski l led labor pool of 

roughly 1 mil l ion residents reside along the I-10 and Loop 303 and a bustl ing, 

expanding entertainment mecca boosts an already burgeoning economy. 

Many other prominent voices of the West Val ley echo and elaborate upon 

Robson’s community recipe analogy. And it ’s more than fitting for the fastest-

growing region in Maricopa County. 

“Over the next 25 years, 49.5% of the 
growth in Maricopa County will occur 
in the West Valley”

—Sinatra Hoffman, WESTMARC President & CEO

That’s proof alone, that whatever is baking in the West Val ley not only has 

the right ingredients, but also the opportune al ignment in leadership in the 

kitchen, which the West Val ley most certainly possesses. 

The col laborative efforts of Avondale, Buckeye, Goodyear, Glendale, Peoria, 

Surprise and sister West Valley cities have made the entire region a competitive 

force in attracting ski l led labor, new business and unique entertainment 

opportunities. “Places l ike Mesa and Phoenix aren’t competition for the 

West Val ley.” Robson says, “Austin, Seattle, and Denver are who we compete 

with now."

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      13K I D D E R M AT H E WS



A distinct advantage for the city of Goodyear is 

that it draws from the third-largest labor pool in 

the western U.S. Goodyear boasts a workforce 

of 1 .56 mil l ion, giving area businesses a leg up in 

recruiting qual ified talent across a wide range of 

discipl ines. . Companies l ike Amazon and Cancer 

Treatment Centers of America chose Goodyear in 

part because of the strength and skil l of its people. 

Goodyear's workforce is adept in various sectors, 

including aerospace, advanced manufacturing, 

m ed i ca l  se r v i ces ,  a n d l og i st i cs/d i str i b ut io n . 

When you choose ou r c it y for bus iness ,  you 

simultaneously choose a formidable workforce 

that can help shape the future of your company.

B E AUTI FU L U R BA N LOCATI O N

Nestled near the Estrel la Mountains and a mere 

20 minutes west of downtown Phoenix, Goodyear 

offers al l the advantages of a growing community, 

with al l the cultural and entertainment resources 

that the Phoenix metro area has to offer.

A B U N DA NT LOCA L A M E N ITI ES

Scenic mountain views, desert vistas, wide open 

spaces, golf courses, lakes, parks and palm-l ined 

streets have already attracted residents who are 

among the most affluent and best educated in  

the state.

GOODYEAR AT A GLANCE

5 , 4 8 8 Amazon 

2 , 4 0 0 UPS 

1 , 8 5 0 Factor

1 , 3 0 9 Abrazo Healthcare

1 ,0 0 0 Chewy

9 5 0 Macy's & Bloomingdale's Logistics

8 1 8 Sub-Zero, Wolf, and Cove

70 9 City of Hope

4 8 8 Andersen Windows

4 5 0 FIGS

TO P 1 0 E M PLOY E R S BY N U M B E R O F J O B S

125,888
P O P U L AT I O N 

38.3
M E D I A N AG E

$138,715
AV E R AG E H H I N C O M E

46,687
TOTA L H O U S E H O L D S

2026 D E M OG R A PH I CS

O F F E R I N G M E M O R A N D U M    S H O P S AT S E R A F I N A      14K I D D E R M AT H E WS
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Suite # Tenant RSF
Start  
Date

Expiration  
Date

Rental 
Income

Annual  
Rent PSF

Estimated 
Uncontrollable 
CAM

Estimated 
Controllable 
CAM

Total Deposit

6 3 3 -1 0 5 The Breakaway 3,740 7/1/2018 8/31/2027 $6,504 $20.87 $560 $1 ,137 $9,131 $8,817 

6 3 3 -1 1 5 Gravitate Smoke Shop 1 ,335 6/1/2024 5/31/2034 $3,323 $29.87 $200 $406 $4,261 $4,210 

6 3 3 -1 20 Fyzical Therapy & Balance Center 2,800 10/11/2024 10/31/2034 $5,017 $21 .50 $461 $759 $6,906 $13,459 

6 3 3 -1 2 5 F45 Training Goodyear 2,300 1/1/2022 10/31/2026 $3,642 $19.00 $344 $699 $5,257 $5,212 

6 3 3 -1 3 5 Mane Collective Suites 1 ,025 4/1/2025 3/31/2031 $2,563 $30.00 $153 $312 $3,282 $4,000 

6 3 3 -2 1 0 Mission Church 1 ,204 9/15/2023 7/31/2031 $1 ,844 $18.38 $-   $-   $1 ,844 $-   

72 5 -1 0 5 Palo Verde Pools & Outdoor Living 1 ,785 7/1/2020 12/31/2030 $2,930 $19.70 $267 $543 $4,184 $3,998 

72 5 -1 1 0 Windermere Real Estate 1 ,368 7/1/2021 11/30/2026 $2,566 $22.51 $205 $416 $3,527 $3,487 

72 5 -1 20 Desert Hot Tubs 3,465 3/31/2026 11/30/2032 $6,930 $24.00 $519 $1 ,053 $8,639 $12,006 

72 5 -1 2 5 PoNy's Miches 1 ,517 5/1/2024 4/30/2029 $3,255 $25.75 $227 $461 $4,321 $5,000 

72 5 -1 3 0 D-Man Barbershop 1 ,400 6/10/2016 3/31/2029 $2,745 $23.53 $210 $426 $3,728 $2,207 

72 5 -1 3 5 Master Haydar's Black Belt Academy 1,665 12/1/2020 11/30/2027 $2,654 $19.13 $249 $506 $3,824 $3,731 

1 5 4 5 0 -1 2 5 Serafina Nai ls and Spa 1 ,257 5/13/2021 8/30/2031 $2,232 $21 .31 $188 $382 $3,115 $1 ,905 

1 5 4 5 0 -1 3 5 Mission Church Daycare 3,453 8/1/2026 7/31/2033 $8,057 $28.00 $517 $1 ,050 $10,482 $10,733 

1 5 4 5 0 -1 20 Mission Church 6,490 1/1/2021 7/31/2031 $10,957 $20.26 $972 $1 ,972 $14,157 $15,189 

1 5 4 5 0 -20 5/2 1 0 Mission Church 2,408 11/5/2021 7/31/2031 $2,775 $13.83 $-   $-   $2,775 $-   

6 3 3 -20 5 Marlyn Amante 1 ,204 12/1/2023 12/31/2026 $1,386 $13.81 $-   $-   $1 ,386 $1 ,500 

72 5 -20 5 Joann Lopez 1 ,204 6/27/2015 6/30/2026 $1,295 $12.91 $-   $-   $1 ,295 $900 

72 5 -2 1 0 Kara Dahl 1 ,204 7/1/2024 6/30/2026 $1,350 $13.46 $-   $-   $1 ,350 $1 ,350 

Total 40,824 $72,026 $20.75 $5,073 $10,120 $93,463 $94,873 

RENT ROLL
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Operating Expenses
TA X ES & I N S U R A N C E

AS S O C I AT I O N D U ES $1,440

P R O P E R T Y I N S U R A N C E $15,873

P R O P E R T Y TA X $83,582

TOTA L TA X & I N S U R A N C E $100,896

UTI LITI ES

E LECT R I C IT Y $6,680

T R AS H D I S P O SA L $23,196

C IT Y WAT E R & S E W E R $50,088

FI R E EQ U I P M O N/ T EST $3,893

TOTA L U T I LIT I ES E X P E N S E $83,859

CO M M O N A R E A M A I NTE N A N C E

L A N DS CA P I N G $20,365

DAY P O R T E R $16,800

PA R K I N G LOT SW E E P $7,200

P EST C O N T R O L $3,553

E X T. L I G H T I N G SVC $3,000

H VAC S E RV I C E $1,763

TOTA L CA M $52,682

M A N AG E M E NT/A D M I N 

M A N AG E M E N T FE E $19,800

TOTA L M A N AG E M E N T/A D M I N $19,800

TOTA L E X P E N S ES $257,237 ($7.66/SF)

Financial Summary
G R O S S O P E R AT I N G I N C O M E $1,121 ,554

O P E R AT I N G E X P E N S ES $257,237

N E T O P E R AT I N G I N C O M E $864,316

O C C U PA N CY 100%

AS K I N G P R I C E $12,800,000

CA P R AT E 6.75%

P R I C E /S F G L A $313

FINANCIAL ANALYSIS
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Property  
Name

Sale  
Date

Sale  
Price

Net Operating 
Income (NOI)

Actual  
CAP Rate

Building  
SF

Price  
Per SF

01
LI N DSAY SQ UA R E S H O PS

2335 S Lindsay Rd, Gilbert, AZ 85295

Part of a 4 Property Sa le

8/19/2025 $13,000,000 $846,300 6.51% 46,700 $278

02
V I STA N C I A M A R K ETPL AC E

28620 N Le Mirage Rd, Peoria, AZ 85383

2 Properties

4/7/2025 $8,900,000 $607,870 6.83% 22,629 $393

03
A RCA D I A CO U RT

2303 N 44th St, Phoenix, AZ 85008

2 Properties

2/21/2025 $9,650,000 $579,000 6.00% 28,705 $336 

04
TOWN S H I P PL A Z A

1915-1927 E Baseline Rd, Gilbert, AZ 85233

Part of a 3 Property Sa le

12/19/2024 $14,000,000 $952,000 6.80% 51,303 $272 

AV E R AG E $11 ,387,500 $746,292.50 6.54% 37,334 $320 

SP S H O PS AT S E R A FI N A

725 S Estrella Pkwy, Goodyear, AZ 85338
 

$12,800,000  
(Asking Price)

$864,316 6.75% 40,824 $313

SALE COMPARABLES
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