im Kidder
Mathews

OFFERING MEMORANDUM


http://kidder.com

TABLE OF
CONTENTS

velusively listed b

ERIK SWANSON MIKE KING

Senior Vice President Senior Vice President .
206.296.9628 206.926.9292 km Kidder
erik.swanson@kidder.com mike.king@kidder.com KIDDER.COM Mathews

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity
without the written consent of Kidder Mathews.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon,
or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to
be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this
report must verify the information and bears all risk for any inaccuracies.
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OFFERING PRICE SQUARE FEET

Free-standing retail or office building at 16705 Southcenter Parkway in Tukwila’s
Southcenter core. Approximately 23,422 SF across three levels, served
by an elevator. A central atrium and mezzanine define the building’s
architectural centerpiece.

The three-story design accommodates relail,
showroom, office, and executive or live-work
penthouse uses.

Street-level retail with broad storefront exposure to Southcenter Parkway. The
second floor delivers showroom/office space with open spans, perimeter glass,
and receiving area. The third floor is configured as a penthouse residential or
high-end office with 2-car garage, elevator lockout, and a remodeled kitchen—
useful for executive suite, rental income, hospitality, or team amenity.

LEASE RATE

Operational features include a 4 foot dock-high loading door and additional 2
foot high loading bay. 39 striped parking stalls provide on-site parking. Tukwila—
TUC-CC (Commercial Corridor) zoning enables a wide range of commercial uses.

Recent upgrades support turnkey use: LVP flooring on 1st floor, fresh interior/
exterior paint, new carpet on 2nd/3rd floors, and a third-floor kitchen upgrade
with quartz counters and new appliances. The building is clean, bright, and
move-in ready.

The property fronts Southcenter Parkway with average daily traffic of 28,300+
vehicles per day and direct ingress/egress. One block from Westfield
Southcenter, with immediate access to I-5 and 1-405 and a short drive to Sea-
Tac International Airport. The location captures regional retail traffic, commuter
flow, and destination trips.

The location suits an owner-user seeking identity or an investor targeting an
adaptable, multi-level building in the region’s dominant retail trade area. The
asset's visibility, loading, on site parking, and vertical service core align with
merchandising, showrooming, and creative office concepts.
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EXECUTIVE SUMMARY

PROPERTY DESCRIPTION

PROPERTY INFORMATION

PROPERTY NAME

16705 Southcenter Pkwy

ADDRESS

16705 Southcenter Pkwy, Tukwila, WA 98188

PARCEL NUMBER (APN)

537920-0310

COUNTY King
MUNICIPALITY Tukwila
BUILDING INFORMATION

YEAR BUILT/RENOVATED 1978 /2020 /2025
TOTAL BUILDING SF +23,422 SF
GROSS LEASABLE SF +23,422 SF
STORIES 3

SITE INFORMATION

LAND AREA (ACRES) +0.84 Acres
LAND AREA (SQ. FT.) +36,480 SF
PARKING STALLS +39 spaces

ACCESS 2 Ingress/Egress Curb cuts
FRONTAGE =165' on Southcenter Pkwy
ZONING Tukwila - TUC-CC

SIGNAGE Building & Monumnet Sign

TAX INFORMATION

TAXABLE LAND VALUE $1,805,700
TAXABLE IMPROVEMENT VALUE $2,335,100
TOTAL TAXABLE VALUE $4,140,800
2025 PROPERTY TAX $45,039.12

KIDDER MATHEWS
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£ SEATAC INTERNATIONAL AIRPORT |
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SOUTHCENTER
PKWY

INVESTMENT
HIGHLIGHTS

Free-standing 23,422 SF, three-story retail/office
with Southcenter Parkway frontage

0.84 acre site in Southcenter retail core designated
as TUC-CC (Commercial Corridor) zoning for
broad commercial uses

Central atrium with perimeter mezzanine
creates a clean, gallery-style presentation for
retail and showrooming.

4-foot dock-high loading door plus additional
2-foot high loading bay

39 striped on-site stalls provide convenient
customer and employee parking

Recent upgrades: LVP on 1st floor; fresh interior/
exterior paint; new carpet 2nd/3rd

One block to Westfield Southcenter (+1.7 M SF);
captures super-regional shopper traffic

28,300+ average vehicles per day on Southcenter
Parkway drives daily visibility and impressions

Immediate access to |-5 and |-405 for regional
reach and 3 miles to Sea-Tac International Airport
for travel-driven demand

Third floor penthouse unit with private
elevator access and views of Mt. Rainer from
large outdoor deck

OFFERING MEMORANDUM 16705 SOUTHCENTER PKWY 6



SECOND FLOOR ; ; " PENTHOUSE

Showroom/office with open K 3-bedroom 2-bath plus 2-car garage for residential
spans, perimeter glass, and ; or executive office. Recently remodeled kitchen
adjacent receiving area with quartz countertops and new appliances

STREET-LEVEL
Retail with broad
storefront exposure

OFFERING MEMORANDUM 16705 SOUTHCENTER PKWY
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3RD FLOOR
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EXECUTIVE SUMMARY

IST FLOOR PHOTOS
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2ND FLOOR PHOTOS
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2ND FLOOR PHOTOS
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3RD FLOOR PHOTOS
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LOCATION OVERVIEW

LOCATION
OVERVIEW

Southcenter is Puget Sound’s
dominant retail hub at the

I-5/1-405 interchange.

The property fronts Southcenter Parkway with
immediate arterial connection to both freeways,
enabling rapid customer and employee access
from Seattle, Bellevue, and the Kent Valley.
Westfield Southcenter, the state’s largest
shopping center (1.7 M SF), sits one block
away and anchors year-round traffic.

Southcenter Parkway registers over 27,300
average daily vehicles, driving storefront
impressions and quick turns into the site. The
corridor’s signalization, multiple curb cuts in
the trade area, and direct routes to freeway
ramps support steady ingress/egress for retail,
showroom, and service users.

taEY SOUTHCI

RESTAURAN

- A B - . . = - . ‘l.‘l'.
Convenient central location approximately 12 _ y A ; LR Eik == al & 4 ! A

miles to downtown Seattle, 14 milesto Bellevue,
and 17 miles to Tacoma. Sea-Tac International
Airport is roughly 3-4 miles away, reinforcing
business travel, tourism, logistics activity, and
associated spending that benefits nearby retail
and services.

KIDDER MATHEWS OFFERING MEMORANDUM =16705 SOUTHCENTER PKWY 18



Total P Wine M'}r E“ N Office

Artls Fi DEPOT

JCPenngy | *MOCYS | NORDSTROM

m 7%/’/’ SEPHORA éﬁé\&

THE =
: e R ARE .NORTHh e T
"“ ; ! | .FACE

T — e — - : ) m

WESTFIELD SOUTHCENTER

BARNES&-NOBLE GamesStop

SEGALE CENTER

TARGET.

SOUTHCENTER
PKWY

_+KIDDER NJ;[\THEWS

3



LOCATION OVERVIEW

DEMOGRAPHICS

E%% Population

1 Mile 3 Miles 5 Miles
2025 POPULATION 8,427 76,319 286,704 : 16705 -
2030 PROJECTED 8,198 75,067 281,199 .. SOUTHCENTER
2020 CENSUS 8,150 74,468 283,908
2010 CENSUS 6,454 64,714 251,323

@ Household Income

1 Mile 3 Miles 5 Miles
2025 MEDIAN $99,275 $89,834 $99,049
2030 MEDIAN PROJECTED $98,423 $90,006 $98,895
2025 AVERAGE $131,768 $114,929 $128,642
2020 AVG PROJECTED $130,696 $114,184 $127,457

230K+ 28.300+

VPD ON I-5 VPD ON SOUTHCENTER PKWY

KIDDER MATHEWS OFFERING MEMORANDUM =16705 SOUTHCENTER PKWY 20



=)ty
< =m)

. | ; - . :
i) L e e A ) } o2l ; Ty
KIDDER MATHEWS _ : 14 s . _ A4 ~ OFFERING MEMORANDUM. = 16705,




Exclusively listed by

IIIIIIIIIIIIIIIIIII

Senior Vice President ~ Sen ior Vice President 0
206.2969628 206 926.9292 km Kidder
erik.swanson@kidder.com mike.king@kidder.com ~ KIDDER .COM MatheWS


http://kidder.com/
http://kidder.com

