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Dense Infill Trade Area:
The property is located within a densely populated area, with over
212,000 residents within a 3-mile radius, supporting a strong and
established customer base.

Functional Restaurant Asset:
The property consists of a 2,990 square foot freestanding
restaurant situated on a 29,621 square foot lot, offering ample
parking and efficient site layout.

Excellent Access & Exposure:
The site features direct frontage along Indian School Road with
prominent signage opportunities, providing strong visibility and
accessibility.

Attractive Rent Growth:
The lease includes 3.0% annual rent increases, delivering
consistent income growth and an effective hedge against
inflation.

High-Traffic Intersection:
The property benefits from a prime location at a high-traffic
intersection, providing strong visibility along both Indian School
Road and 75th Avenue.

Landlord Responsibilities (Reimbursable via NNN):
The landlord is responsible for the parking lot/CAM, property
taxes, insurance, roof, and structural components, with all such
expenses reimbursed by the tenant under the NNN lease.

Future Development Potential:
The property presents a compelling redevelopment opportunity
upon lease expiration in 2029, supported by strong demographics
and high-traffic location.
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GLA

Annual Rent

Year Built

Lease Type

W Indian School Rd

NNN

1975

$69,960.00

±2,990 SF

±42,000 VPD

N 75  AvenueTH

±36,000 VPD
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Canton Dragon

 Personal 

NNN 

4/1/2002 

11/30/2029 

44 Months

$69,960.00 

3.0% Annually 

Landlord Responsibility

Landlord Responsibility

Landlord Responsibility

Landlord Responsibility

Landlord Responsibility

   

$1,500,000
List Price

44 Months
Term Remaining

±29,621 SF
Lot Size

TENANT SUMMARY

Tenant

Lease Guarantor

Lease Type

Lease Commencement Date

Lease Expiration Date

Lease Term Remaining

Annual Rent

Rent Increases

Parking Lot/CAM*

Property Tax*

Insurance*

Roof*

Structure*

DETAILS

NNN
Lease Type

*ALL SUBJECT TO REIMBURSEMENT THROUGH NNN
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Canton Dragon is a locally operated restaurant offering authentic Chinese cuisine in a welcoming,
neighborhood-oriented setting. Known for its traditional recipes and consistent quality, the restaurant
has established a loyal customer base by delivering flavorful, made-to-order dishes that reflect classic
Cantonese-style cooking. The menu features a wide variety of popular offerings, including stir-fry
favorites, noodle and rice dishes, and house specialties, appealing to both dine-in patrons and takeout
customers. Positioned as a casual and accessible dining option, Canton Dragon caters to nearby
residents, families, and local professionals seeking reliable, affordable, and satisfying meals. The
concept emphasizes generous portions, fresh ingredients, and efficient service, driving repeat visits
and strong community engagement. With steady local recognition and a convenient retail location,
Canton Dragon benefits from consistent foot traffic and demand for both dine-in and off-premise
dining.

Year Built

1975

Submarket

West Phoenix

 

Population (3-Mile Radius) 
212,701

 

Tenant Overview

●

●

●

●

TENANT SUMMARY

Established Local Following: Canton Dragon has built a loyal customer base within the trade
area, supported by consistent food quality, reliable service, and strong word-of-mouth.

Neighborhood Staple: As a long-standing, community-oriented restaurant, Canton Dragon
benefits from repeat visits and steady traffic from nearby residents and families.

Broad Customer Appeal: The menu offers a wide variety of familiar, approachable Chinese
dishes that attract a diverse customer base, supporting both dine-in and takeout demand.

Strong Infill Location: Positioned within a well-trafficked retail corridor, Canton Dragon benefits
from excellent visibility, convenient access, and consistent neighborhood activity.
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The West Phoenix/Maryvale retail submarket continues to demonstrate strong fundamentals, highlighted by a low 3.4% vacancy rate
and over 129,000 SF of positive net absorption in the past year, signaling healthy tenant demand. Limited new supply and no current
construction have helped tighten availability, supporting steady rent growth of 5.4% year-over-year—outpacing the broader Phoenix

market. Overall, the submarket remains stable and landlord-favorable, with continued rent growth and constrained supply positioning it
well for sustained performance.

129K
12 MONTH NET

ABSORPTION IN SF

3.4%
VACANY RATE

$295
AVG PRICE/SF

6.0%
AVG CAP RATE

WEST PHOENIX RETAIL SUBMARKET



The property is supported by a dense and expanding population base, with over 420,000 residents within a 5-mile radius and
continued growth projected through 2030. The area features a relatively young demographic profile, with a median age of
approximately 31, which drives consistent consumer activity and long-term retail demand. Larger-than-average household sizes
and a high concentration of families further contribute to strong daily needs-based spending, making the location well-suited for a
variety of retail and service-oriented uses.

 

 

 

 
 

 

 

 

DEMOGRAPHICS
5-MILE RADIUS

2025 POPULATION

420,982

AVERAGE AGE

33.7

2025 HOUSEHOLDS

115,797

AVG HOUSEHOLD INCOME

$80,971

DAYTIME EMPLOYEES

115,139

BUSINESSES

9,825
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The information contained herein has been prepared by Citywide Commercial and is provided solely for the purpose of evaluating the subject property located at 7349 W Indian School Road,
Phoenix, Arizona (“Property”). This Offering Memorandum is not all-inclusive and may not contain all information a prospective purchaser may require. All information is provided for informational
purposes only and is subject to change without notice.
The material contained in this Offering Memorandum has been obtained from sources deemed reliable; however, Citywide Commercial and the property owner make no representations or
warranties, express or implied, as to the accuracy or completeness of the information. No independent investigation has been conducted with respect to property condition, square footage, financial
performance, market conditions, or tenant information. Prospective purchasers are encouraged to conduct their own independent due diligence and consult with their legal, financial, and technical
advisors.
This Offering Memorandum is confidential and intended solely for the recipient. It may not be reproduced, distributed, or disclosed to any third party without the prior written consent of Citywide
Commercial. By accepting this material, the recipient agrees to keep all information strictly confidential.
Citywide Commercial is not affiliated with, sponsored by, or endorsed by any tenant referenced herein. Any tenant names or logos are used for identification purposes only and do not imply
affiliation or endorsement.
The owner and Citywide Commercial reserve the right to withdraw the Property from the market at any time, reject any or all offers, and modify the terms of sale without notice. No legal obligation
shall arise unless and until a definitive purchase agreement has been fully executed.
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