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Property Highlights

Address:	    4575-4577 Olentangy River Rd	
		     Columbus, OH 43214

County:	    Franklin

Location:	    NWC of W Henderson Rd  
		     and Olentangy River Rd, 
	 	    West of SR-315

Building Details:

4575 Olentangy River Road
•	 1,450 +/- SF
•	 Single-Family Residence
•	 Built in 1955

4577 Olentangy River Road
•	 65,894 +/- SF
•	 Three-Story Apartment Building
•	 52 Units
•	 Built in 1970

Asking Price:  Negotiable	

Zoning:	    Multi -Family, ARLD

Property Description

Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

VALUE - ADD MULTIFAMILY INVESTMENT
Olentangy Terrace is a 53-unit multifamily community located in one of Columbus’ most 
desirable and supply-constrained rental corridors. 35 of the property’s 53 apartment 
homes have been renovated, of which 19 are “Full Reno” and 16 and “Mid Reno”.  

Full reno have granite counter tops in the kitchen and bath as well as tile surround bath, 
electrical, plumbing, fixtures, flooring, baseboards. The Mid reno has original cabinets  

and counters have all the updates except cabinets. o Since acquisition in 2023,  
ownership has invested $965,673 in capital improvements at Olentangy Terrace.  

The interior renovation program touched 44 of 52 apartment units plus the  
single-family house; 18 full renovations, 16 mid-level renovations, and 10 classic-plus 
refreshes  featuring granite countertops, premium LVP flooring, new cabinetry, lighting, 
and hardware packages. Building systems work included HVAC replacements, upgraded 

electrical panels throughout the property, new windows, common-area plumbing 
upgrades, and new appliance packages. Ownership also added a fitness center and 
package room, refreshed the laundry and common areas, and completed asphalt,  

exterior paint, and lighting improvements. The heavy capital work is complete, leaving  
the next owner a substantially de-risked asset with upside concentrated in lease-up  

and rent growth rather than construction.
A significant differentiator is the opportunity to develop an additional 24 apartment units 

on the property’s excess land, creating a compelling avenue for future value creation 
and increased scale. This expansion potential, combined with the remaining renovation 

program, offers investors multiple opportunities to enhance returns.  
The property offers convenient access to State Route 315, providing seamless connectivity 
to Downtown Columbus and many of Central Ohio’s most sought-after neighborhoods, 
including Dublin, Upper Arlington, and Grandview Heights. Residents also benefit from 
proximity to major employment centers, The Ohio State University, premier healthcare 
systems, shopping, dining, and recreational amenities, supporting strong and consistent 

rental demand.  
With a combination of proven renovation success, meaningful remaining  

value-add potential, the opportunity to develop 24 additional units, and an exceptional 
location with outstanding regional connectivity, Olentangy Terrace presents a compelling 

investment opportunity in the Columbus multifamily market. 

CALL FOR OFFERS
Interested parties are requested to submit 

offers by Wednesday, September 2, 2026, at 
5:00 PM EST. The seller reserves the right to 
accept an offer prior to the deadline, reject 
any or all offers, or modify the offering 

process at its sole discretion.



Olentangy Terrace – Multifamily CommunityOlentangy Terrace – Multifamily Community
4575 - 4577 Olentangy River Rd,  Columbus, OH 432144575 - 4577 Olentangy River Rd,  Columbus, OH 43214

Alex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.com

Future Development Concept: 24 Additional Units

8.30.24

PROPOSED 3 STORY MULTIFAMILY
24 UNITS 

12 1-BED, 12 2 -BED

EXISTING MULTI FAMILY
52 UNITS

16 1-BED, 36 2-BED

76 TOTAL UNITS
130 PARKING

+/- 1.7 SPACES/UNIT
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Proforma

Bedrooms Market Rent Number of Units
1 BR - 750 SF $1,275 16

2 BR - 1,100 SF $1,575 36
House - 1,450 SF $2,700 1

Proforma Per Unit
Monthly Revenue $79,800 $1,506
Additional Income $5,665 $107
Annual Revenue $963,265 $18,175

Payroll & Marketing $9,448 $178
Management $59,879 $1,130

Property Taxes $92,198 $1,740
Insurance $24,851 $469

Repairs $45,477 $858
Admin $4,000 $75

Utilities $67,480 $1,273
Landscaping $4,332 $82

Total Expenses $307,665 $5,805

NOI $655,600 $12,370
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Aerial  & Plat Maps
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Property Overview
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Property Views
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Common Area Photos
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Olentangy Terrace Apartment Floor Plans
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One Bedroom Apartment Photos
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Two Bedroom Apartment Photos
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 Single-Family Residence Floor Plan
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 Single-Family Residence  Photos
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Street Maps
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Location Map

Great Location!
Located in the highly desirable North Columbus / Clintonville-Worthington corridor, the property 
offers excellent connectivity to major employment centers including Riverside Methodist Hospital, 

The Ohio State University, and Downtown Columbus
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Zoning Map 

Click here to view zoning regulations 

https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=TIT33ZOCO_CH3333APDI
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Qualified Opportunity Zone Designation Map

Click here to read about Ohio Opportunity Zones Tax Credit Program

https://development.ohio.gov/business/state-incentives/ohio-opportunity-zones
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Flood Map
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Demographics & Traffic
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Region Highlights
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Region Highlights
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About Us
Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938

Learn more about us at
www.rweiler.com

Alex Marsh
Vice President
614-937-3658

amarsh@rweiler.com

The Robert Weiler Company is a full-service commercial real estate and appraisal firm, but what 
 truly sets us apart is our commitment to relationships, integrity, and results.
 
For nearly nine decades, we have helped clients navigate the complexities of commercial real  
estate by taking the time to understand their unique goals and delivering solutions tailored to  
their needs.
 
Our experienced team combines deep market knowledge, strategic insight, and a client-first  
approach to create opportunities and maximize value.
 
Having been around since 1938, we offer a competitive advantage built on local expertise,  
long-standing relationships, and a reputation for excellence. This legacy allows us to deliver  
a level of service and market intelligence that clients will not find from any other commercial  
real estate firm in Columbus, Central Ohio, or beyond.

www.rweiler.com
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Offering Memorandum Disclamer

Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

This confidential Offering Memorandum has been prepared 
by The Robert Weiler Company for use by a limited number 
of parties whose sole purpose is to evaluate the possible 
sale/lease of the subject property/space. This Memoran-
dum has been prepared to provide summary, unverified 
information to prospective purchasers/tenants, and to 
establish only a preliminary level of interest in the subject 
property/space. The information contained herein is not a 
substitute for a thorough due diligence investigation.

The information contained in the Memorandum has been 
obtained from sources we believe to be reliable. While we 
do not doubt its accuracy, we have not verified it and make 
no guarantee, warranty, or representation about it. It is 
your responsibility to independently confirm its accuracy 
and completeness. Any projections, opinions, assumptions, 
or estimates used, are for example only, and do not rep-
resent the current or future performance of the property. 
The value of this transaction depends on taxes and other 
factors which should be evaluated by your tax, financial 
and legal advisors. You and your advisors should conduct 
a careful, independent investigation of the property/space 
for your needs. 

All potential buyers/tenants must take appropriate mea-
sures to verify all the information set forth herein. Both The 
Robert Weiler company and the Seller/Landlord disclaim 
any responsibility for inaccuracies and expect prospective 
purchasers/tenants to exercise independent due diligence 
in verifying all such information. The contained information 
is subject to change at any time and without notice. The 
recipient of the Memorandum shall not look to the Seller/
Landlord or The Robert Weiler Company for the accuracy of 
completeness of the Memorandum.

A prospective Buyer/Tenant must make its own indepen-
dent investigations, projections, and conclusions regard-
ing the acquisition of the property without reliance on 
this Memorandum or any other Confidential information, 
written or verbal, from the Broker or the Seller/Landlord. 
The Seller/Landlord expressly reserves the right, at its sole 
discretion, to reject any offer to purchase/lease the prop-
erty or to terminate any negotiations with any party, at any 
time, with or without written notice. Only a fully execut-
ed Real Estate Purchase Agreement/Lease, approved by 
Seller/Landlord, shall bind the property. Each prospective 
Purchaser/Tenant and/or Broker proceeds at its own risk.


