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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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DETAILS
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NAME Stoneridge Fourplex

PARCEL NUMBER 803570-0180

UNITS 4

STORIES 2

CONSTRUCTION Wood Frame

ROOF Flat Duro Last Membrane ~ 14 years old

EXTERIOR Mix of brick and wood

ELECTRICAL Original, Copper

HEAT TYPE Electrical Wall

WINDOWS Vinyl Frame, Dual Pane

PARKING 4 Garage stalls, 2 Uncovered

LAUNDRY In-unit
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This information has been secured from sources we believe to be reliable, but we make no repre-
sentations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for 
inaccuracies.

FINANCIAL 
SUMMARY
NAME Stoneridge Fourplex

ADDRESS 14506 NE 6th Pl, Bellevue, WA 98007

PRICE $2,200,000

FINANCING Traditional

TOTAL UNITS 4

BUILT 1970

SQUARE FEET 4,774 Total Net Rentable

PRICE PER UNIT $550,000

PRICE PER FOOT $461

CURRENT GRM/CAP 18.75/4.03%

MARKET GRM/CAP 15.03/5.1%

LOT SIZE 9,834 Square Feet

ZONING LDR-3
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INVESTMENT
HIGHLIGHTS
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EXTERIORS
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INTERIORS UNIT-1
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INTERIORS UNIT-2
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INTERIORS UNIT-3
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INTERIORS UNIT-4
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OUTDOOR FEATURES
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MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $9,780 $11,400

Parking Income $0 $200

Utility Bill Back $0 $600

Gross Potential Income $9,780 $12,200

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $117,360 $146,400

Less Vacancy 0.0% $0 4% $5,856

Gross Operating Income $117,360 $140,544 

Less Expenses $28,681 $28,681 

Net Operating Income $88,679 $111,863

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2025 Actual $12,191 $12,191

Insurance From T-12 $3,057 $3,057 

Utilities From T-12 $5,820 $5,820

Maint/Repairs Proforma $4,000 $4,000 

Supplies From T-12 $473 $473

HOA From T-12 $3,140 $3,140

Total Expenses $28,681 $28,681

UNIT
NUMBER

UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

1 2 Bd/1 Bth 995 $2,250 $2,500

2 2 Bd/1.5 Bth 1220 $2,500 $2,750

3 3 Bd/2 Bth 1365 $2,745 $3,400

4 2 Bd/1.5 Bth 1220 $2,350 $2,750

4 Total/Avg 1200 $2,461 $2,850

Units 4

Year Built 1970

Rentable Area 4,800

Lot Size 9,834

Zoning LDR-3

Price $2,200,000

Per Unit $550,000

Per Sq. Ft. $458.33

Current CAP 4.03%

Market CAP 5.08%

Expense/Unit $7,170

Expense/Foot $5.98

Percent of EGI 24.44%

Expense/Unit $7,170

Expense/Foot $5.98

Percent of EGI 20,41%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES



SALES
COMPARABLES

1
Year Built 1970
Units 4
Sales Price $2,200,000
Price/Unit $550,000
Price/Foot $461
GRM/CAP 0.0/0.0%
Sale Date 04.14.2025

6th Place Fourplex
Bellevue, WA  

2
Year Built 1970
Units 4
Sales Price $2,300,000
Price/Unit $575,000
Price/Foot $482
GRM/CAP 0.0/0.0%
Sale Date 08.16.2024

7th Place Fourplex
Bellevue, WA   

3
Year Built 1969
Units 4
Sales Price $1,955,000
Price/Unit $488,750
Price/Foot $471
GRM/CAP 0.0/0.0%
Sale Date 06.05.2025

Fairlake Four
Bellevue, WA  

4
Year Built 1970
Units 4
Sales Price $2,150,000
Price/Unit $537,500
Price/Foot $450
GRM/CAP 0.0/0.0%
Sale Date 10.26.2023

Bellevue Fourplex
Bellevue, WA 

Year Built 1970
Units 4
Sales Price $2,200,000
Price/Unit $550,000
Price/Foot $461
GRM/CAP 18.75/4.03%

Stoneridge Fourplex
Bellevue, WA 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate.Advisors. Statistics are apap
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1.  6TH PLACE FOURPLEX   -   Bellevue, WA 98007

2.  7TH PLACE FOURPLEX   -   Bellevue, WA 98007

3.  FAIRLAKE FOUR   -   Bellevue, WA 98007

4.  BELLEVUE FOURPLEX   -   Bellevue, WA 98007

SALES COMPARABLES
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ADDRESS BUILT UNITS UNIT TYPE UNIT SIZE RENT RENT/SF

Stoneridge Fourplex

14506 NE 6th Pl, Bellevue, WA 
1970 4

2BD/1BTH
2BD/1.5BTH
3BD/2BTH

995
1220
1365

$2,250
$2,425
$2,745

$2.26
$1.99
$2.01

1. 14518 Four

14518 NE 6th Pl, Bellevue, WA 
1970 4 3BD/2BTH 1,350 $3,100 $2.30

2. Northeast Apartments

14321 NE 7th Pl, Bellevue, WA 
1970 4 2BD/1.5BTH 1,220 $2,650 $2.17

3. 6th Place Fourplex 

14526 NE 6th Pl, Bellevue, WA 
1970 4

2BD/1.5BTH

2BD/1BTH

1,221

998

$2,800

$2,525 

$2.29

$2.53

4. Bellevue Apartments

14525 NE 6th Pl, Bellevue, WA 
1970 4 3BD/2BTH 1,419 $3,025 $2.13

5. 7th Place Apartments

14309 NE 7th Pl, Bellevue, WA 
1970 4 3BD/2BTH 1,350 $3,100 $2.30

RENT COMPARABLES

25

4
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos usedis nf rmaton
are not owned by Paragon Real Estate Advisors. Statistics are approximate.a e otowned 
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! �
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate Brokerage
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