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Troy Allen Alexis Yoo

RE Salesperson &/ THE ANABLE CONDOMINIUM ’ RE Assoc. Broker

Troy@modernspaces.com

10-64 Jackson Avenue N Alexis@modernspaces.com
(718) 551-2404

Long Island City, NY 11101 ‘ (917) 364-8383
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EXECUTIVE SUMMARY

Executive Summary

Modern Spaces has been exclusively retained to facilitate the
sale of a commercial retail condo at The Anable
Condominium located at 10-64 Jackson Avenue, Long Island
City, Queens.

Offered at $4,500,000

One Commercial Retail Condo w/ 3 Tenants

NOI: ~$313k; Cap Rate: 6.94%

100% Occupied w/ Long Term Leases

15-year ICAP effective through June 30, 2038

Located in one of NYC’s fastest-growing neighborhoods
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iltin 2022

) Residential Condos

ceptional Location

bway Lines: 7,E, M, G

The commercial unit is subdivided, 100% leased, and
generate immediate cashflow. Exceptional opportunity
for high cash flow investment or 1031 Exchange.
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OVERVIEW: PROPERTY INFORMATION

Commercial Condo Details

Annual Income & Expense

Total Income $331,080 Floors & Stories
Tenant A $225,000 Residential 22
Tenant B $69,000 Commercial Condo 1
Tenant C $37,080

Total Expenses $18,594 Block & Lot 0043-1023
Common Charges $9,547 Size — Retall 4,395sf
Taxes' $9,047 Size — Cellar 2,023sf

Net Operating Income (NOI) / Cap  $312,486 6.94% Total Size 6,418sf

" ICAP rough June 30, 2038
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OVERVIEW: FLOOR PLANS

Total Size ~6,400sf
Retail: 4,395sf
Cellar: 2,023sf

Subdivided to 3 Tenants

51"10"

Retail - 4,395sf Cellar-2,023sf
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DISCLAIMER

This is a confidential brochure intended solely for your limited use and benefit in determining whether you desire to express any further interest in the purchase of 10-64 Jackson
Avenue, #C1, Long Island City, NY 11101 (Block 0043/ Lot 1023).

By receiving this, you acknowledge that Agent makes no representations or warranties with regard to any marketing material that we may provide you. All information related to 10-
64 Jackson Avenue, #C1 is for informational purposes only and should be independently verified and confirmed. Prospective Purchasers should understand that neither Agent nor
Owner nor any affiliate of Agent or Owner shall have any liability to Prospective Purchaser or any of their representatives or Related Parties resulting from use of or reliance upon
the Evaluation Material. Furthermore, Prospective Purchasers shall indemnify, defend and hold harmless Owner and Agent from and against any loss, liability, damages, claims,
costs, causes of action or other matters arising out of, caused by orrelating to the Prospective Purchaser’s use of said material.

This brochure was prepared by Modern Spaces and has been reviewed by representatives of Ownership. It contains selected information pertaining to the Property and does not
purport to be all-inclusive or to contain all of the information which Prospective Purchasers may desire. It should be noted that all financial projections are provided for general
reference purposes only in that they are based on assumptions relating to the general economy, competition, and other factors beyond the control of Modern Spaces or Owner
and, therefore, are subject to material variation. Additional information and an opportunity to inspect the Property and plans will be made available to interested and qualified
investors. Neither Owner, Modern Spaces nor any of their respective officers or employees, make any representation or warranty, expressed or implied, as to the accuracy or
completeness of this brochure or any of its contents, and no legal commitments or obligations shall arise by reason of this brochure or any of its contents. All square footage
measurements must be independently verified.

By receipt of this brochure, you agree that this brochure and its contents are of a confidential nature, that you will hold and treat it in the strictest confidence, and that you will not
disclose this brochure or any of its contents to any other entity without the prior written authorization of Owner nor will you use this brochure or any of its contents in any fashion or
manner detrimental to the interest of Owner or Modern Spaces.

It is essential that all parties to real estate transactions be aware of the health, liability and economic impact of environmental factors on real estate. Neither owner nor Modern
Spaces has conducted investigations or analysis of environmental matters and, accordingly, urges its clients to retain qualified environmental professionals to determine whether
hazardous wastes or substances or other undesirable materials or conditions, are present at the Property and, if so, whether any health danger or other liability exists. Such
substances may have been used in the construction or operation of buildings or may be present as a result of previous activities at the Property.

Various laws and regulations have been enacted at the federal, state and local levels dealing with the use, storage, handling, removal, transport and disposal of toxic wastes or
substances (such as asbestos, PCB’s and other contaminants or petrochemical products stored in underground tanks) or other undesirable materials or conditions, are present at
the Property and, if so, whether any health danger or other liability exists. Such substances may have been used in the construction or operation of buildings or may be present as a
result of previous activities at the Property.

While this brochure contains physical description information, there are no references to condition. Neither Owner nor Modern Spaces make any representation as to the physical
condition of the Property. Prospective Purchasers should conduct their own independent investigation to verify property condition.

In this brochure certain documents, including leases and other materials, are described in summary form. The summaries do not purport to be complete nor, necessarily, accurate
descriptions of the full agreements involved, nor do they purport to constitute a legal analysis of the provisions of the documents. Interested parties are expected to review
independently all relevant documents.

The terms and conditions stated in this section will relate to all of the sections of the brochure as if stated independently therein. If, after reviewing this brochure, you have no
further interest in purchasing the Property at this time, kindly return this brochure to Modern Spaces at your earliest possible convenience. Photocopying or other duplication is not
authorized. This brochure shall not be deemed an indication of the state of affairs of Owner, nor constitute an indication that there has been no change in the business or affairs of
Owner since the date of preparation of this brochure.
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