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Legal 
Description

LOT A, SECTION 1, NANAIMO 
DISTRICT, PLAN 21489 
PID: 003-398-188

Site Size
±13,988.2 SF or ±0.32 Acres 
(according to approved DP)

Zoning DT8 – Old City Mixed-Use

Number of 
Storeys

Three (3) with on site parking 
at grade

Suite Mix
21 One Bedroom Units (465-
500 SF)

Frontage
±121 feet on Prideaux Street 
and ±77 feet on Albert Street

Net Saleable 
Area

10,297 SF 

Efficiency 87%

Lot Coverage 49.4%

Gross Property 
Taxes

$12,759.77 (2024)

Financing Treat as clear title

Total Buildable Area

11,845 SF (0.85 FAR)

22 Residential parking stalls 
& 13 Bicycle parking stalls

Parking   

Features



Location
Overview
Nanaimo is Vancouver Island’s 
second largest urban centre 
with an estimated population of 
90,524 and a further estimated 
population of 154,572 within the 
Regional District of Nanaimo (BC 
Stats). Recognized as one of BC’s 
most livable cities, Nanaimo 
offers a favorable balance of 
lifestyle, employment, and 
investment opportunities. 
Located on the east coast of 
Vancouver Island and only 111km 
north of Victoria, this is the 
regional service centre for mid 
and north Vancouver Island. The 
2021 Census shows Nanaimo 
was the fastest-growing 
metropolitan area on Vancouver 
Island and one of the top five 
fastest-growing in Canada over 
the past five years.

The subject property is in close proximity to Vancouver Island University (VIU) and downtown amenities 
including two major shopping centres; the waterfront area including harbour-front walkway and Maffeo 
Sutton Park; and all major transportation routes including BC Ferries, the new fast ferry service, and 
seaplane terminals. The immediate neighbourhood is an established commercial and multi-family area 
with significant new developments just completed and underway.
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This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, expressed or 
implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to theaccuracy of the information. 
Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss anddamages arising there from. This 
publication is the copyrighted property of Colliers international and/or its licensor(s). Copyright © 2025 Colliers Macaulay Nicolls Inc.
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Prospective purchasers are invited to submit offers to purchase through Colliers for consideration by the vendor. Please contact the listing agents for more 
information; or, for access to the virtual data room, please submit a Confidentiality Agreement (“CA”) and disclosure forms to Austin Cope at the below contact 
information, access which will be provided upon receipt of an executed CA.

Offering Process

http://collierscanada.com
https://listingsprod.blob.core.windows.net/ourlistings-can/d5fcc44e-4f2a-40f3-80bf-110fb0c80c5d/874512f9-df1c-4d1b-9bd1-304feb3bd1cf

