
ach Office i Independentl
Oned and Operated

V A L U   A D D  M U L T I F A M I L Y
A    T   F O R   A L 

Propert Overvie
KW Commercial i pleaed to preent a maive value add opportunit coniting of 9
total propertie, totaling 29 reidential apartment located in the Kenington &
Harrogate neighorhood of Philadelphia, PA. 

All apartment have elo market rent providing the uer the opportunit to
renovate / modernize the apartment and ring the rent up to market, uequentl
increaing the propert value.

Propert Highlight
b 2922 Frankford Ave, Philadelphia, PA

19134
b 2924-26 Frankford Ave, Philadelphia, PA

19134
b 2928 Frankford Ave, Philadelphia, PA

19134
b 3403 Frankford Ave, Philadelphia, PA

19134
b 3405 Frankford Ave, Philadelphia, PA

19134
b 3551 Kenington Ave, Philadelphia, PA

19134
b 3553 Kenington Ave, Philadelphia, PA

Propert Detail

Price: $2,051,000

Numer of Unit 29

Price / Unit: $70,724

Occupanc: 100%

timated NOI: $152195

CAP Rate: 7.42%

KW COMMRCIAL

6 Coulter Avenue, Fl 2

Ardmore, PA 19003

Nile Thompon

nilethompon@kcommercial.com



Current NOI tatement
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2922 Frankford Ave Monthly Rent
Apt 1 825.00$              
Apt 2 Vacant

2924-2926 Frankford Ave
Apt 1 600.00$              
Apt 2 565.00$              
Apt 3 585.00$              
Apt 4 825.00$              
Apt 5 Vacant
Apt 6 Vacant

2928 Frankford Ave
Apt 1 825.00$              
Apt 2 510.00$              
Apt 3 565.00$              
Apt 4 565.00$              
Apt 5 570.00$              

3403 Frankford Ave
Apt 1 550.00$              
Apt 2 555.00$              
Apt 3 535.00$              
Apt 4 Vacant
Apt 5 Vacant

3405 Frankford Ave
Apt 1 800.00$              
Apt 2 545.00$              
Apt 3 500.00$              

3551 Kensington Ave
Apt 1 665.00$              
Apt 2 825.00$              

3553 Kensington Ave
Apt 1 665.00$              
Apt 2 435.00$              

1909 E Ontario St
Apt 1 800.00$              
Apt 2 585.00$              

1911 E Cambria St
Apt 1 800.00$              
Apt 2 800.00$              

Current Rent Roll
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NOI tatement at ettlement
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2922 Frankford Ave Monthly Rent
Apt 1 825.00$            
Apt 2 600.00$            

2924-2926 Frankford Ave
Apt 1 600.00$            
Apt 2 565.00$            
Apt 3 585.00$            
Apt 4 825.00$            
Apt 5 600.00$            
Apt 6 600.00$            

2928 Frankford Ave
Apt 1 825.00$            
Apt 2 510.00$            
Apt 3 565.00$            
Apt 4 565.00$            
Apt 5 570.00$            

3403 Frankford Ave
Apt 1 550.00$            
Apt 2 555.00$            
Apt 3 535.00$            
Apt 4 600.00$            
Apt 5 600.00$            

3405 Frankford Ave
Apt 1 800.00$            
Apt 2 545.00$            
Apt 3 500.00$            

3551 Kensington Ave
Apt 1 665.00$            
Apt 2 825.00$            

3553 Kensington Ave
Apt 1 665.00$            
Apt 2 435.00$            

1909 E Ontario St
Apt 1 800.00$            
Apt 2 585.00$            

1911 E Cambria St
Apt 1 800.00$            
Apt 2 800.00$            

Rent Roll at ettlement
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Propert Photo
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Propert Photo
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Propert Photo
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Demographic
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Ditance: 1 Mile 3 Mile 5 Mile

Population 1 Mile 3 Mile 5 Mile
Male 37,796 196,575 500,392
Female 37,501 193,316 507,245
Total Population 75,297 389,891 1,007,637

Race / thnicit 1 Mile 3 Mile 5 Mile
White 27,197 108,156 308,740
lack 14,329 138,528 383,305
Am In/AK Nat 60 429 1,108
Haaiian 15 195 403
Hipanic 28,560 112,250 209,185
Aian 3,366 21,327 80,208
Multiracial 1,611 7,837 22,067
Other 158 1,131 2,620

Houing 1 Mile 3 Mile 5 Mile
Total Unit 34,254 180,739 490,125
Occupied 28,544 151,995 418,011
Oner Occupied 13,824 66,136 183,496
Renter Occupied 14,720 85,859 234,515
Vacant 5,710 28,744 72,113

Age 1 Mile 3 Mile 5 Mile
Age 0 - 14 15,559 73,647 178,471
Age 15 - 24 9,358 61,987 145,831
Age 25 - 54 35,420 171,041 445,838
Age 55 - 64 7,402 39,109 104,042
Age 65+ 7,558 44,107 133,454

Income 1 Mile 3 Mile 5 Mile
Median $50,978 $54,164 $63,969
Under $15k 5,029 24,892 60,081
$15k - $25k 3,561 14,998 34,992
$25k - $35k 2,760 15,769 35,281
$35k - $50k 2,683 16,130 42,150
$50k - $75k 4,102 22,440 62,884
$75k - $100k 3,221 15,836 47,314
$100k - $150k 3,969 19,993 59,034
$150k - $200k 1,560 9,825 31,053
Over $200k 1,657 12,115 45,223



Diclaimer
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xcluivel Lited 

Nile Thompon
nilethompon@kcommercial.com

The calculation and data preented are deemed to e accurate, ut not guaranteed. The are intended for the purpoe
of illutrative projection and anali. The information provided i not intended to replace or erve a utitute for an
legal, accounting, invetment, real etate, tax or other profeional advice, conultation or ervice. The uer of thi
oftare hould conult ith a profeional in the repective legal, accounting, tax or other profeional area efore
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NIL THOMPON • NILTHOMPON@KWCOMMRCIAL.COM

All material and information received or derived from KW Commercial it director, officer, agent, advior, affiliate
and/or an third part ource are provided ithout repreentation or arrant a to completene, veracit, or
accurac, condition of the propert, compliance or lack of compliance ith applicale governmental requirement,
developailit or uitailit, financial performance of the propert, projected financial performance of the propert for
an part’ intended ue or an and all other matter.

Neither KW Commercial it director, officer, agent, advior, or affiliate make an repreentation or arrant,
expre or implied, a to accurac or completene of the material or information provided, derived, or received.
Material and information from an ource, hether ritten or veral, that ma e furnihed for revie are not a
utitute for a part’ active conduct of it on due diligence to determine thee and other matter of ignificance to
uch part. KW Commercial ill not invetigate or verif an uch matter or conduct due diligence for a part unle
otherie agreed in riting.

ACH PARTY HALL CONDUCT IT OWN INDPNDNT INVTIGATION AND DU DILIGNC.

An part contemplating or under contract or in ecro for a tranaction i urged to verif all information and to conduct
their on inpection and invetigation including through appropriate third-part independent profeional elected
 uch part.  All financial data hould e verified  the part including  otaining and reading applicale document
and report and conulting appropriate independent profeional. KW Commercial make no arrantie and/or
repreentation regarding the veracit, completene, or relevance of an financial data or aumption. KW
Commercial doe not erve a a financial advior to an part regarding an propoed tranaction.

All data and aumption regarding financial performance, including that ued for financial modeling purpoe, ma differ
from actual data or performance. An etimate of market rent and/or projected rent that ma e provided to a part
do not necearil mean that rent can e etalihed at or increaed to that level. Partie mut evaluate an applicale
contractual and governmental limitation a ell a market condition, vacanc factor and other iue in order to
determine rent from or for the propert. Legal quetion hould e dicued  the part ith an attorne. Tax
quetion hould e dicued  the part ith a certified pulic accountant or tax attorne. Title quetion hould e
dicued  the part ith a title officer or attorne. Quetion regarding the condition of the propert and hether the
propert complie ith applicale governmental requirement hould e dicued  the part ith appropriate
engineer, architect, contractor, other conultant, and governmental agencie. All propertie and ervice are
marketed  KW Commercial in compliance ith all applicale fair houing and equal opportunit la.


