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28-Unit Multifamily
524 Vine Street
Athens, Georgia 30601

Property Overview

524 Vine Street is a 28-unit apartment complex situated on
1.49 acres in East Athens, less than a mile from downtown
and the University of Georgia campus. All 28 units are one-
bedroom, one-bath, giving the property a consistent, easy-
to-manage unit mix. The complex is currently 100%
occupied with an NOI of $160,125.

The 14,760 SF building was constructed in 1985 on a 1.49-
acre site in East Athens. The site also includes a 1,500 SF
single-family residence that offers a buyer additional income
potential through renovation and rental, or possible
conversion to a duplex, subject to applicable zoning.

For Sale

14,760 SF | $2,250,000
Multifamily

Property Highlights
- 28 Units, All 1BR/1BA

» 100% Occupied

+ $160,125 NOI

e 7.12% Cap Rate

« 1.49 Acres in East Athens

« Additional 1,500 SF Residence On-Site

Offering Summary

Sale Price: $2,250,000
Building Size: 14,760 SF
Lot Size: 1.49 Acres

For More Information

Brian Elrod, CCIM

O: 706 553 1000 | C: 678 859 6110
brian@naielrod.com
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14,760 SF | $2,250,000
Location Map

Martin Cj

Location Overview

524 Vine Street sits in the East Athens neighborhood,
directly accessible from Vine Street in  Athens-Clarke
County. The property is within a short distance of downtown
Athens, the University of Georgia, and Athens Regional
Medical Center, placing it in a rental market with consistent
year-round demand supported by the area's proximity to

major employers, the University of Georgia, and Athens
Regional Medical Center. m

East Athens has seen continued investment in recent years
as demand for workforce and affordable housing near the
UGA campus has grown. The area’s proximity to downtown
employers, transit routes, and UGA's expanding footprint
supports stable occupancy for well-maintained multifamily

properties at this price point.
ﬁ data ©2026
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Population 0.25 Miles
Total Population 524 2,093 9,432
Average Age 33.4 33.5 27.8
Average Age (Male) 31.0 31.4 25.9
Average Age (Female) 30.0 29.8 27.9
Households & Income 0.25 Miles 0.5 Miles 1 Mile
Total Households 222 894 3,778
# of Persons per HH 2.4 2.3 25
Average HH Income $38,467 $38,423 $40,781
Average House Value $213,755 $213,024 $253,272
2023 American Community Survey (ACS)
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