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SUBJECT
CASCADE

7,800 Sq. Ft.

MEMORIAL HOSPITAL
526 STAFFED BEDS

TOP 50 CARDIOVASCULAR 
HOSPITALS IN THE NATION

APPROX. $87K
2025 5-MI AHHI

APPROX. 75K
2025 5-MI POPULATION

LOCAL MAP • DOWNTOWN SOUTH BEND, INDIANA

DOWNTOWN SOUTH BEND
POPULATION 103,200

MCDONALD’S

NOTRE DAME 1.5 MILES AWAY
13,000 STUDENTS

TOP 20 NATIONAL UNIVERSITIES



CASCADE PRIME STEAK & SEAFOOD • PHOTOS



  DEAL SUMMARY

 Property Name Cascade

 Property Address 320 E Colfax Ave Ste 100, South Bend, IN 46617

 Price $5,238,500

 NOI $275,000

 Cap Rate 5.25%

 GLA 7,800 Sq. Ft.

 *Includes Maximum Percentage Rent

  PROPERTY SUMMARY

 Tenant Cascade Prime Steak & Seafood 

 Guaranty Navarre Hospitality Group

 Build Date 2019

 Lease Type NNN

 Landlord Responsibility None

 Term Remaining 8 Years

 Options 2 x 5 Years

 Increases 2.5% Annually in Base Term

PROPERTY ADDRESS:

320 E Colfax Ave Ste 100,
South Bend, IN 46617

NOI

$275,000

GLA

7,800 SQ. FT.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information.
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap
Real Estate Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.

$5,238,500
PRICE

5.25%
CAP RATE

https://earth.google.com/web/search/5+Highway+T,+Foristell,+MO+63348/@41.67718645,-86.24634013,207.17743896a,185.48904132d,35y,139.79586788h,57.01890401t,0r/data=CiwiJgokCZVpwUrrmUFAEcQ_wzPhmEFAGUcPu5v8o1zAIVCZGM6bpFzAQgIIAToDCgEwQgIIAEoNCP___________wEQAA?authuser=0


Subject is a 7,800 Square-Foot Fine Dining Establishment
with Patio Overlooking the St. Joseph River and South Bend
Museum of Art
 
The Triple Net Lease is Guaranteed by the Navarre
Hospitality Group, and has Eight Years Remaining While
Hitting Their Percentage Rent Cap Every Year

Construction is Beginning on the Second Luxury Mixed-Use
Tower, Adding to the Already Strong Local Demographics

Cascade Sits 1.5 Miles South of the University of Notre
Dame, Which Generates an Estimated $3.3 Billion in Annual
Economic Impact to the South Bend Region

Thriving Community with an Average Household Income of
Over $74K within One Mile of the Subject Asset, as of 2025

Subject Sits in Downtown South Bend with a Population of
103k

Parks and Outdoor Recreational Facilities Nearby Include:
Seitz Park, South Bend Museum of Art, Morris Performing
Arts Center, Bendix Arena, Burke Golf Course, Notre Dame
Stadium, and More 

INVESTMENT HIGHLIGHTS • CASCADE PRIME STEAK & SEAFOOD

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References
to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate
Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.



  AREA POPULATION 1 MILE 3 MILES 5 MILES

  2010 Population Census 10,888 95,248 173,093

  2025 Population Estimate 10,787 94,993 173,592

  2030 Population Projection 10,869 94,914 173,482

  2025 Daytime Population 29,147 116,086 192,390

  AREA HOUSEHOLDS 1 MILE 3 MILES 5 MILES

  2010 Households 4,343 34,391 68,056

  2025 Households Estimate 4,715 36,271 71,707

  2030 Households Projection 4,749 36,439 72,040

  2025 Average HH Size 2.2 2.3 2.3

  AREA INCOME 1 MILE 3 MILES 5 MILES

  Median HH Income $52,866 $49,361 $56,475

  Per Capita Income $32,932 $25,980 $30,161

  Average HH Income $74,428 $63,511 $70,534

1 MILE

3 MILES

5 MILES

APPROX. 173,592
2025 5-MILE POPULATION

APPROX. 71,707
2025 5-MILE HOUSEHOLDS

APPROX. $70,534
2025 5-MILE AVG. HHI

APPROX. 192,390
2025 5-MILE DAYTIME POP.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References
to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate
Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.

DEMOGRAPHICS • SOUTH BEND, IN 46617



FACTS & FIGURES

319K

$3.3B

South Bend MSA
Population (2025)

Notre Dame
Generated Impact

Expected Job
Growth in the
Next 10 Years

Acres of Parks
and Green Space

Sources: Marcus & Millichap Analytics, Bureau of Labor &
Statistics, US Census Bureau, southbendin.gov

METRO OVERVIEW • SOUTH BEND, IN

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References
to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate
Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.

Known as the home of the University of Notre Dame, the South Bend metro is
situated in northern Indiana and southern Michigan, roughly 100 miles east
of Chicago and 200 miles southwest of Detroit. It encompasses both St.
Joseph and Cass counties. The city of South Bend is the most populous city
in the metro, with approximately 103,000 residents. Key industries driving
the local economy include food and agriculture, advanced manufacturing,
logistics and distribution, technology, and life sciences

ECONOMY

• The University of Notre Dame anchors the region as the largest employer,
with more than 12,000 workers. Combined with smaller schools, the
education sector 
in South Bend provides a stable foundation for local employment. 
• Excellent interstate access and South Bend International Airport have
allowed the region to leverage its location as a logistics hub for Tire Rack,
UPS, FedEx, 
and numerous other freight forwarders. 
• The region’s low cost of living and business-friendly environment offer
significant upside growth potential to further expand high-tech
manufacturing
and logistics

HIGHER EDUCATION

The region is home to the iconic University of Notre Dame, along with Saint
Mary’s College and Holy Cross College, with a combined enrollment of
roughly 15,500 students.

MANUFACTURING INDUSTRY

The region’s deep-rooted manufacturing history carries on today, with AM
General maintaining its corporate headquarters in South Bend.

CENTRAL LOCATION

With Interstate 80/90 running through South Bend, the region offers access
to 80 percent of the nation’s population within a one-day drive.

4.6%

1,340



TENANT OVERVIEW • NAVARRE HOSPITALITY GROUP

This information has been secured from sources we believe to be reliable, but we make no representations or warranties,
express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap
Real Estate Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.

At Navarre Hospitality Group (NHG) you’ll find a
culmination of almost 40 years in passionate pursuit of
dining perfection. From humble roots, they’ve worked
tirelessly to find the right combination of recipes,
ingredients, food and drink sophistication, and top-
shelf service. The restaurants, bars, venues, and
catering businesses were built on hard work, team
effort, and their dream of doing it right—doing it
better.

Today, Kurt’s vision has lead to some of Michiana’s top
upscale restaurants and bars including a catering
company and exclusive venues such as Palais Royale at
Morris Civic Theatre, Crystal Ballroom at The Lerner in
Elkhart, and many others. Along with South Bend’s
hottest new restaurant, Cascade; the chic Café Navarre
in downtown South Bend and AAA’s Four Diamond
Award-winning restaurant Artisan in downtown Elkhart
are Kurt’s flagship fine dining restaurants. The list also
includes Rocky River Tap and Table, O’Rourke’s Public
House, Spirited, Jackson Rooftop, Doc. Pierce’s, and
the recently opened Osteria Amici. His reputation
throughout Southern Michigan and Northern Indiana
of quality along with superior customer service and
satisfaction is well-known and respected among
hospitality peers and the community alike.
Sources:   navarrehospitalitygroup.com



When Three Twenty at The Cascade (right-hand tower) became
the first “Metro Style” condo project in the region, Phase 1 soon
sold out. Residents enjoy a carefree, walkable, urban lifestyle
with the city skyline and whitewater views as a front yard, and
nearby parks, recreation, dining, and cultural venues as a
backyard.
Now it’s time for an even bolder Phase 2: Three Twelve at The
Cascade (left-hand tower). Enhancing Phase 1’s successful
concept with even more condominiums and amenities,
including a luxury Spa, a Co-Work space, and a rooftop Bistro.
All this comes with premium finishes, appointments, services
and other extras that make it “Next Level Living”.

Experience Next Level Living at Three Twelve at The Cascade.
Positioned along the riverfront on the fourth floor of South
Bend's most prestigious condominium development, this
exceptional four-bedroom, four-bath home offers nearly 2,900
square feet of refined living space and unobstructed views of
the St. Joseph River through dramatic walls of glass. Designed
around its extraordinary setting, the open-concept floor plan
captures the beauty and energy of the riverfront from the
moment you enter. Expansive living and dining spaces flow
seamlessly to a private balcony overlooking the water, creating
an ideal backdrop for entertaining, quiet mornings, and
unforgettable sunsets.

BUILDING OVERVIEW • AT THE CASCADE

This information has been secured from sources we believe to be reliable, but we make no representations or warranties,
express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap
Real Estate Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.

Sources:   atthecascade.com, zillow.com



RESIDENTIAL ON MARKET

This information has been secured from sources we believe to be reliable, but we make no representations or warranties,
express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap
Real Estate Investment Services, Inc. © 2026 Marcus & Millichap. All rights reserved.

Sources: zillow.com

$1,050,000
5 bds | 6 ba | 4,584 sqft
.9 Mile from Subject

$1,749,000
5 bds | 5 ba | 2,935 sqft
.78 Mile from Subject

$1,599,000
5 bds | 5 ba | 2,935 sqft
.78 Mile from Subject

$1,299,000
4 bds | 4 ba | 3,168 sqft
.88 Mile from Subject



CONFIDENTIALITY & DISCLAIMER 

The information contained in the following Marketing Brochure is proprietary and strictly
confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap
and should not be made available to any other person or entity without the written consent of
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in
the subject property. The information contained herein is not a substitute for a thorough due
diligence investigation. Marcus & Millichap has not made any investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the
property, and improvements, the presence or absence of contaminating substances, PCB’s or
asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these
matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE 

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant
or lessee identified in this marketing package. The presence of any corporation’s logo or name is
not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or
commercial listing of Marcus & Millichap, and is solely included for the purpose of providing
tenant lessee information about this listing to prospective customers. ALL PROPERTY
SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP
AGENT FOR MORE DETAILS. 

RENT & INCOME DISCLAIMER

Any rent or income information in this Marketing Brochure, with the exception of actual,
historical rent collections, represent good faith projections of potential future rent only, and
Marcus & Millichap makes no representations as to whether such rent may actually be
attainable. Local, state, and federal laws regarding restrictions on rent increases may make
these projections impossible, and Buyer and its advisors should conduct their own
investigation to determine whether such rent increases are legally permitted and reasonably
attainable.

NET-LEASED DISCLAIMER 

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
The information contained in this Marketing Brochure has been obtained from sources we believe
to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor
has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap
makes no guarantee, warranty or representation whatsoever about the accuracy or completeness
of any information provided. 

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm
the accuracy and completeness of all material information before completing any purchase. This
Marketing Brochure is not a substitute for your thorough due diligence investigation of this
investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due
diligence examination of this Property for Buyer. 

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for
example only and do not represent the current or future performance of this property. The value
of a net leased property to you depends on factors that should be evaluated by you and your tax,
financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful,
independent investigation of any net leased property to determine to your satisfaction with the
suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal
and financial advisors must request and carefully review all legal and financial documents
related to the property and tenant. While the tenant’s past performance at this or other locations
is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for
some properties, including newly-constructed facilities or newly-acquired locations, may be set
based on a tenant’s projected sales with little or no record of actual performance, or comparable
rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the
lease rent or property taxes, or may fail to comply with other material terms of the lease; cash
flow may be interrupted in part or in whole due to market, economic, environmental or other
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for
conducting his/her own investigation of all matters affecting the intrinsic value of the property
and the value of any long-term lease, including the likelihood of locating a replacement tenant if
the current tenant should default or abandon the property, and the lease terms that Buyer may
be able to negotiate with a potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the property. 

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate
Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising
out of your investigation and/or purchase of this net leased property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE
DETAILS. 

IN BROKER OF RECORD 
JULIA EVINGER
LIC.# RB14040143

ACTIVITY ID: 
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	At Navarre Hospitality Group (NHG) you’ll find a culmination of almost 40 years in passionate pursuit of dining perfection. From humble roots, they’ve worked tirelessly to find the right combination of recipes, ingredients, food and drink sophistication, and top-shelf service. The restaurants, bars, venues, and catering businesses were built on hard work, team effort, and their dream of doing it right—doing it better.
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	BUILDING OVERVIEW • AT THE CASCADE
	When Three Twenty at The Cascade (right-hand tower) became the first “Metro Style” condo project in the region, Phase 1 soon sold out. Residents enjoy a carefree, walkable, urban lifestyle with the city skyline and whitewater views as a front yard, and nearby parks, recreation, dining, and cultural venues as a backyard. Now it’s time for an even bolder Phase 2: Three Twelve at The Cascade (left-hand tower). Enhancing Phase 1’s successful concept with even more condominiums and amenities, including a luxury Spa, a Co-Work space, and a rooftop Bistro. All this comes with premium finishes, appointments, services and other extras that make it “Next Level Living”.
	Experience Next Level Living at Three Twelve at The Cascade. Positioned along the riverfront on the fourth floor of South Bend's most prestigious condominium development, this exceptional four-bedroom, four-bath home offers nearly 2,900 square feet of refined living space and unobstructed views of the St. Joseph River through dramatic walls of glass. Designed around its extraordinary setting, the open-concept floor plan captures the beauty and energy of the riverfront from the moment you enter. Expansive living and dining spaces flow seamlessly to a private balcony overlooking the water, creating an ideal backdrop for entertaining, quiet mornings, and unforgettable sunsets.
	Sources:   atthecascade.com, zillow.com
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