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FOR SALE 
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Offering Summary

ADDRESS

PRICE

UNITS

PRICE/UNIT

RENTABLE SQFT

YEAR BUILT

LAND AREA (SQFT)

CURRENT CAP RATE

MARKET CAP RATE

CURRENT GRM

MARKET GRM

701 PLANZ RD

$5,290,000

40

$132,250

36,640

1983

83,976

7.5%

8.8%

9.7

8.5



$7,200

$55,548

$27,600

$2,218

$13,293

$11,670

$15,473

$12,000

$150,961

LANDSCAPING

PROPERTY TAX 

INSURANCE 

ELECTRICITY  

WATER 

TRASH  

MAINTENANCE/REPAIRS 

MANAGEMENT FEE 

TOTAL EXPENSES

ANNUAL EXPENSES

MISCELLANEOUS $5,959









Plat Map



Local Map

701 Planz Rd





701 PLANZ ROAD

235,000-255,000

3.2 PERSONS

73,000-79,000

POPULATION

HOUSEHOLDS

AVG. HOUSEHOLD SIZE

DEMOGRAPHIC 5-MILE RADIUS (APPROX.)

31-33 YEARS

$63,000-$70,000

$82,000-$90,000

MEDIAN AGE

MEDIAN HOUSEHOLD INCOME

AVG. HOUSEHOLD INCOME

~54%

~46%

115,000+

OWNER OCCUPIED

RENTER OCCUPIED

LABOR FORCE

18-22%

BACHELOR’S DEGREE 

OR HIGHER

$5,290,000
PRICE

40
UNITS

ON 2 APN’S
025-210-03-00-1
025-210-04-00-4

All 2+1 
UNIT MIX

UNIT PRICE

$132,250 

LAND AREA (SQFT)

83,976



Strong renter demand driven by 
relatively affordable housing 
compared with coastal California.

Median home prices have 
continued to outpace wage growth, 
supporting apartment demand.

Multifamily occupancy in stabilized 
properties is generally in the mid-
90% range.

TRANSPORTATION

MAJOR EMPLOYERS WITHIN THE MARKET

Bakersfield continues to benefit 
from migration from higher-cost 
California markets.

The southwest Bakersfield 
submarket has experienced some 
of the city’s strongest residential 
growth over the past decade.

Population growth has averaged 
approximately 0.7%–1.2% annually in 
recent years.

POPULATION GROWTH

HOUSING FUNDAMENTALS • Kern Medical

• Dignity Health Mercy 

Hospital

• Adventist Health 

Bakersfield

• Grimmway Farms

• Amazon Fulfillment Center

• Chevron

• Aera Energy

• Bakersfield City School 

District

• Kern High School District

• County of Kern

Immediate access to Highway 99.

Approximately 10 minutes to 
Downtown Bakersfield.

Nearby retail corridors include 
Ming Avenue and the Valley Plaza 
area.

NEARBY RETAIL & AMENITIES

• Valley Plaza Mall
• Costco
• Walmart Supercenter
• Target• Lowe’s
• Home Depot
• WinCo Foods
• Numerous restaurants and grocery centers 
along Ming Avenue and Wible Road.

INVESTOR HIGHLIGHTS

• Large and diverse employment base.

• Strong workforce housing demand.

• Affordable cost of living relative to Los Angeles and 

coastal California.

• Consistent in-migration supporting long-term apartment 

demand.

• Significant retail and healthcare infrastructure within a 

short drive.



Compass is a real estate broker l icensed by the State of Cal i fornia and abides by Equal Housing Opportunity laws.  License Number 01527235.  Al l  mater ial  presented herein is  intended for informational 

purposes only and is compi led from sources deemed rel iable but has not been ver i f ied.  Changes in pr ice,  condit ion,  sale or withdrawal may be made without not ice.  No statement is made as to the 

accuracy of any descr ipt ion.  Al l  measurements and square footage are approximate.  I f  your property is  current ly l isted for sale this is  not a sol ic i tat ion.  

Compass is a real estate broker licensed by the State of California operating under multiple entities. License Numbers 01991628, 01527235, 01527365. All material is intended for informational purposes only
and is compiled from sources deemed reliable but is subject to errors, omissions, changes in price, condition, sale, or withdrawal without notice. No statement is made as to the accuracy of any description
or measurements (including square footage). This is not intended to solicit property already listed. No financial or legal advice provided. Equal Housing Opportunity. Photos may be virtually staged or
digitally enhanced and may not reflect actual property conditions.
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