


ASKING PRICE $9,750,000.00

building SIZE 15,634 SF | 10 units | 100% LEASED

SITE AREA 1.62 acres

taxes $118,875.70

Zoning
Mixed -Use Community Commercial 
C1 -60 

Parking 75 SPACES

highlights

Set  on 1.62  acres,  this prime future development  site is currently 
improved with a 15,634  SF  fully leased,  income -producing  retail plaza,  
offering immediate cash  flow with significant  long-term upside . Zoned  
C 1-60 (high density), the property permits development  up to 18 
storeys  with a density allowance  of 675  bedrooms  per hectare. 
Strategically  located  at the prominent corner  of Weber Street North 
and Lincoln  Road,  the site provides  excellent  connectivity  with 
convenient  access  to Highways  7/8 and 401 . Surrounded  by a high-
density  residential community,  the property benefits from exceptional  
exposure  and strong  vehicular traffic. The  plaza  features ample on-site 
free parking  and is positioned  among  major national retailers, including  
Sobeys,  Walmart, Shoppers  Drug  Mart, Tim Hortons,  and numerous  
other established  tenants,  reinforcing its status  as  a highly desirable  
commercial  and redevelopment  opportunity.

90 - 114 Weber Street North
Waterloo, ON.

LINCOLN
PLAZA

BRIDGEPORT
PLAZA

• Easy access to highways and 
Public Transit

• New residential developments 
• Outstanding site exposure 

• Dynamic trade area
• Long term leases
• Upside potential

Proposed mixed - use development 
opportunity



The commercial plaza is currently leased to 11 tenants on net lease terms, with the majority of leases expiring by the end of 
2030. Demolition clause are in most Leases. The property generates approximately $355,271.50 in net rental income with 
annual increases, offering stable holding income for the Buyer while advancing future development plans.

AREA CONTEXT

The area within this Major Node is a neighbourhood in transition, historically consisting of low -rise commercial uses, the 
Official Plan intends for this area to accommodate intensification through additional height and density. In accordance with 
the Official Plan, the corridor along Bridgeport Road is undergoing significant intensification and redevelopment over the la st 
few years, including an approved development with a height of 27 -storeys and density of 750 bedrooms per hectare at 81 -
85 Bridgeport Road E, and the proposed 35 -storeys and 870 bedroom per hectare development at 109 -133 Bridgeport 
Road.

The Subject Site and area are well served by a network of both public transit and active transportation networks, including 
nearby existing bus stops that provide access to bus routes along Weber Street, Lincoln Road, and Bridgeport Road. 
Active transportation routes include bike lanes along Lincoln Road that connect to the City’s larger cycling network and 
Laurel Trail just north of the Subject Site which provides access to the City’s wider trail network.

The  Subject  Site  represents  an opportunity to align development  on the site with existing  Official Plan  policies  that permit 
high density  mixed-use  development,  the intensification occurring  within proximity to the Site,  and  the existing  high density  
residential apartment buildings  adjacent  to the Subject  Site  The  Proposed  Development  has  been designed  as  a 21-
storey/16-storey mixed-use  building with 500  m2 of commercial  uses  on the ground  floor fronting Weber Street. Above  the 
ground  floor, the Proposed  Development  includes  232  residential units, consisting  of 19 one-bedroom  units, 192  two-
bedroom  units, 17 three-bedroom  units, and 4 four-bedroom  units, for a total of 470  bedrooms . Resident  access  to the 
residential portion of the building will be provided from Lincoln  Street. Residents,  visitors and commercial  users  will have 
access  to a total of 172  vehicular parking  spaces  and 146  bicycle  parking  spaces . The  Proposed  Development  will utilize 
the existing  vehicular  access  from Lincoln  Road  and  Weber Street  to provide access  to the four levels of structured  parking  
within the podium  of the development,  screened  from view from the public  streets  by other uses . Additionally, some  surface  
parking  spaces  are located  north of the proposed  building,  south  of the floodplain easement,  with the RSC  restricting the 
different uses  that can  be located  within the northern 30  metres of the Subject  Site .

HOLDING INCOME

Proposed mixed - use development 
opportunity

90 - 114 Weber Street North
Waterloo, ON.



Site Area

6,533.86 m² 

Frontage

73.2 metres - Lincoln Road
91 metres - Weber Street

Existing Buildings

One-Storey commercial plaza

Access

Existing access onto Lincoln Road and 
Weber Street

Proposed mixed - use development 
opportunity

SUBJECT
site 

SUBJECT
site 

Mixed -Use Community Commercial (C1 -60)

Minimum Street Line, Side Yard, 
and Rear Yard Setbacks

5 metres

Maximum Density 675 bedrooms per hectare

Maximum Building Height 60 metres and 18 -storeys

Maximum Horizontal Tower 
Dimension

40 metres

Maximum Tower Footprint 1,000 m²

Tower Stepback  above the 
Podium

3 metres

Maximum Commercial Floor 
Area Ratio within 450 m of 
Bridgeport and Weber

0.33

90 - 114 Weber Street North
Waterloo, ON.



Planning Framework 
City of Waterloo Official Plan

SUBJECT
 SITE

SUBJECT
 SITE

SUBJECT
 SITE SUBJECT

 SITE

Commercial and Mixed-Use
Land Use Plan – Schedule A

Mixed-Use Community
Commercial and Mixed –Use Land Uses – Schedule A1

High Rise, 25 storeys
Built Form – Schedule B1

Major Node
City Structure – Schedule B

90 - 114 Weber Street North
Waterloo, ON.



90 - 114 Weber Street North
Waterloo, ON.

Proposed  site plan



100% LEASED

Current tenants 90 - 114 Weber Street North
Waterloo, ON.



Property location 

• Walmart
• Sobeys
• Your Dollar Store With 

More
• KWC Dental
• Nails for You
• Barburrito
• Rogers
• I Heart Boba
• Baskin 31 Robbins
• Miga Japanese and 

Korean Restaurant
• Canadian Blood Services
• Mad Over Spices
• H&R Block
• Subway
• Golden Fish and Chips
• Tokyo Smoke
• First Choice Haircutters
• Pet Valu

• HearCanada
• Moore's
• Magnussen Home
• Furnishings Ltd.
• Anytime Fitness
• Tim Hortons
• Gino's Pizza
• Bulk Barn
• Buck Animal Hospital
• Ishawarma
• Sally Beauty Supply
• Canada Post

BRIDGEPORT PLAZA

1 KM 2 KM 5 KM

HOUSEHOLD INCOME $82,833 $88,807 $102,461

HOUSEHOLDS 4,646 31,275 77,292

POPULATION 8,906 67,100 183,275

TRAFFIC COUNT ( aadt ) 33,977 vehicles
Bridgeport road east/ weber street north

demographics
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90 - 114 Weber Street North
Waterloo, ON.
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Lester Tobin
Sales Representative 

Coldwell Banker Commercial
Peter Benninger Realty, Brokerage
508 Riverbend Drive,
Waterloo, ON. N2K 3S2

T: 519 743 5211 x 3023
F: 519 743 8009
Lester -tobin@coldwellbankerpbr.com
www.coldwellbankercommercial.ca

C ONTACT FOR MORE INFORMATION



Lester Tobin, Sales Representative 
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