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PROPERTY SUMMARYPROPERTY SUMMARY

ADDRESS - 4243 Canal Street, New Orleans, LA 70119

PROPERTY TYPE - Commercial, Auto Repair

ZONING - HU-MU Historic Urban Neighborhood Mixed-Use District,

Mid-City Historic District

LOT SIZE - 57x120x100

TOTAL SQUARE FOOTAGE - 4,906 sqft

OFFICE SPACE - 1,945 sqft, Two Levels

WORK AREA AND STORAGE - 2,960 sqft

BAY DOORS - 6

PARKING - 8 Spaces
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PROPERTY SUMMARYPROPERTY SUMMARY

DESCRIPTION - Prime Canal Street Commercial Opportunity – Income-

Producing Automotive Property Position your business or investment

portfolio for success in one of New Orleans’ most visible and high-traffic

corridors. Located on historic Canal Street, this well-positioned

commercial property presents a rare opportunity for automotive

operators, owner-users, or investors seeking strong street presence and

long-term upside. The property offers approximately 4,906 square feet

total, including 1,945 square feet of office and retail space across two

levels, great for customer reception, administrative offices, or showroom

use. The 2,960 square feet of warehouse & work area and storage is highly

functional and equipped with six bay doors, allowing for efficient vehicle

access and workflow. The site also includes 8 dedicated on-site parking

spaces, a valuable asset in this corridor. With excellent visibility, strong

traffic counts, and a layout well-suited for a wide range of automotive or

service-oriented uses, this property offers both immediate income and future

flexibility. Don’t miss this rare opportunity to own a prominent, income-

producing commercial asset on Canal Street.
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FEATURES

Six bay doors in the expansive work area facilitate efficient

vehicle servicing and maintenance.

Ample office space available upstairs and downstairs, providing

dedicated areas for administrative tasks, customer service, and

employee facilities.

Eight convenient parking spaces directly outside the retail space

ensure easy access for both staff and customers.

The property is zoned for commercial use, offering flexibility for

various automotive-related businesses.

LOCATION - Canal Street is a well-known and bustling thoroughfare

in New Orleans, providing high visibility and accessibility. The

property's central location offers proximity to residential

neighborhoods, businesses, and major transportation routes.
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Financial OverviewFinancial Overview

Current Performance  2025 Actuals

Total Income - $102,000

Total Operating Expenses - $9,744

Net Operating Income  NOI  - $92,256

Cap Rate - 5.78

Projected Performance  Post Rent Increase

New Monthly Rent - $9,350

Projected Annual Income - $112,200

Estimated Operating Expenses - $9,744

Projected NOI - $102,456

Projected Cap Rate - 7.03

The property is currently operating at a 5.78   cap rate with a Net Operating Income of

$92,256. A scheduled rent increase, effective July 1, will raise the monthly rent to $9,350,

increasing annual income to approximately $112,200 and improving the projected NOI to

$102,456. This adjustment brings the projected cap rate to approximately 7.03   , offering a

clear path to increased returns.

The asset provides a stable, long-term income stream with an existing lease in place through

mid-2031. With the tenant responsible for the majority of expenses, the property operates with

minimal overhead, making it attractive to both end-user investors and those seeking passive

income. Additional upside exists through potential self-management, which could further

enhance overall yield.
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