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building featuring 50 apartments above 4,734 square feet of ground-floor§

” commercial space. Parking for 42 vehicles would be located at street  §
+#¥ level and in a basement. Project entitlements included Transit Oriented

A Communities incentives, allowing a larger building than normally

~ permitted by zoning rules. In exchange, developer will be required to set =

aside five of the studio, one-, two-, and three-bedroom apartments as
deed-restrict affordable housing at the extremely low-income level.
[source Urbanize Los Angeles]
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Overview

$3,150,000
D@ PURCHASE PRICE

Address 16111619 Lincoln Bivd,

Venice, CA 90291
APN 4241-017-001
Building Size: 2,550 SF
Occupancy (Current) 0%
Site Area 0.06 Acres (2614 SF)
Building FAR 098
Year Built / Renovated 1924 | 2022
Floors 1
Frontage 86 on Lincoln Boulevard
Parking Street
Zoning LAC?Z
Special Assessment The property designated as an

AB2097 property
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949 Nowita Place
Beautiful 1,800 SF residence for sale on
6,375 SF of land. (same owner)

.

High-exposure boulevard retail delivered vacant. 1611-1619
Lincoln Boulevard totals £2550 SF on a +2614 SF commercial
lot with prominent signage opportunities and abundant street
parking. Ideal for an owner-user flagship or investor lease-up.
Optional assemblage with an adjacent California bungalow offers
added scale and potential mixed-use upside, subject to approvals.
Contact us for zoning confirmation, concept test fits, and a tailored
lease-up or development plan.

= Owner User or Investment opportunity

= 949 Nowita Place: adjacent California modern
minimalist craftsman home and detached bungalow

on a double lot available for sale by same owner. Thisis @
one-of-o-kind opportunity to assemble a creative live-work
compound at Nowita Pl and Lincoln Blvd, which provides

a gorgeous tree-lined walk street to Abbot Kinney Blvd.

= Average retail rents for subject property
historically $7-S8/SF NNN with annual rent increases
given the size of the individual suites.

= Renovation Completed Early 2022,
totaling approximately $300,000.

= New HVAC (like-for-like replacement of
central HVAC for each of the b units).

»  Upgraded electrical and separately
metered electrical for all units.

New Roof / new architectural metal roof

Smooth stucco and new window trim

= New security cameras



Floor Plan + Proforma Rents: + 25560 RSF + 318 SF Patio
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(Not to scale, for reference only)

Suite 1619 1617 1615 1613 161 Totals
Tenant Groomickey Vacant Vacant Vacant Vacant 21% leased

Salon and Store

LCD12/1/2023

LXD 11/30/2026
Size (RSF) +688 +448 +495 +488 + 431 +2550
Current Rate 8833 S0 S0 S0 S0
Proforma Rate (PSF) 8833 8800 8800 8800 8800
Proforma Base Rate (mo) 8572800 8358400 8396000 $3904.00 8344800 $19,712.00
Current Nets (mo) $156783 $716.80 $§79200 $780.80 868960 $4,08000
Totals (per month) S7295.84 $4,300.80 $4,75200 $4,684.80 $413760 $25171.03
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\Venice, CA

Venice is a coastal neighborhood in the City of Los Angeles known for its iconic
beach, Boardwalk, Venice Canals, and Abbot Kinney Boulevard. It blends classic
beach cottages, eclectic architecture, luxury new construction, and a strong

creative/tech presence. Proximity to Santa Monica, Marina del Rey, Playa Vista, POPULATION EMPLOYEES HH INCOME MEDIAN AGE
and LAX makes Venice a high-demand, low-supply market with distinct micro- O \) Q, j
. neighborhoods and block-by-block variation. The general area vibe is artistic, OD o @ @ ooo
\/e r\/ | e\/\/ walkable, beach-centric, with upscale dining/retail along Abbot Kinney and (o I = -
Rose Avenue. Creative professionals, tech/media workers, long-time residents,
second-home owners, and investors are a general mix of who lives here. 3 2, 2 O O 1 4,4 24 $1 2 O, 21 7 4 070
1-Mile 1-Mile 1-Mile 1-Mile
241,197 184,075 $106,123 40.10
3-Miles 3-Miles 3-Miles 3-Miles
)
ll”oo/
ng(’avﬂe 4/841'0 i
Traffic Counts Q
"-.. & I % 3
52,976 Cars Per Day F=\ Transit Walk Score

Lincoln Boulevard / California Ave

Commute: ~15-25 minutes to LAX off-peak;
~10-15 minutes to Santa Monica; ~35-75 min-
utes to Downtown LA depending on traffic.

13 min drive

Venice beach Ll

& 1.2miles|4 min

p— $ \v{‘ 7 min drive

to the beach
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Corporate License #01355491

Theinformation contained herein has been obtained from sources deemed reliable but has not
been verified and no guarantee, warranty or representation, either express or implied, is made
with respect to such information. Terms of sale or lease and availability are subject to change
or withdrawal without notice.
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