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CONFIDENTIALITY & DISCLAIMER

The information contained in the following offering memorandum is proprietary and strictly
confidential. It is intended to be reviewed only by the party receiving it from Patrick Varelas
RE/MAX Commercial and it should not be made available to any other person or entity without
the written consent of Patrick Varelas RE/MAX Commercial.

By taking possession of and reviewing the information contained herein the recipient agrees to
hold and treat all such information in the strictest confidence.

The recipient further agrees that recipient will not photocopy or duplicate any part of the
offering memorandum. If you have no interest in the subject property, please promptly return
this offering memorandum to Patrick Varelas RE/MAX Commercial.

This offering memorandum has been prepared to provide summary, unverified financial and
physical information to prospective purchasers, and to establish only a preliminary level of
interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence investigation.

Patrick Varelas RE/MAX Commercial has not made any investigation, and makes no warranty or
representation with respect to the income or expenses for the subject property, the future
projected financial performance of the property, the size and square footage of the property and
improvements, the presence of absence of contaminating substances, PCBs or asbestos, the
compliance with local, state and federal regulations, the physical condition of the improvements
thereon, or financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property.

The information contained in this offering memorandum has been obtained from sources we
believe reliable; however, Patrick Varelas RE/MAX Commercial has not verified, and will not
verify, any of the information contained herein, nor has Patrick Varelas RE/MAX Commercial
conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided.

All potential buyers must take appropriate measures to verify all of the information set forth
herein.

Prospective buyers shall be responsible for their costs and expenses of investigating the subject
property.
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PROPERTY SUMMARY

PROPERTY DESCRIPTION

Truly special opportunity to purchase 18 newly constructed units in growing
Paterson NJ. Completed in 2022, this attractive offering has been fully
occupied since completion and enjoy a 30 year tax abatement. Two buildings
total, one 6 unit, one 12 unit. Strong location and super on site. Great
opportunity to expand your portfolio or start investing!

PROPERTY HIGHLIGHTS
. -30 tax abatement
« -Fully Occupied

« -New Built in 2022
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18 UNIT FULLY OCCUPIED PORTFOLIO BUILT IN 2022

OFFERING SUMMARY

Ny

Sale Price: $7,000,000
Number of Units: 18
Lot Size (both sites): 12,500 SF
Building Size(both sites): 16,200 SF
NOI: $456,400.00
Cap Rate: 6.52%
DEMOGRAPHICS 0.3 MILES 0.5 MILES 1 MILE
Total Households 1,779 3,198 12,074
Total Population 5,281 9,780 37,892
Average HH Income $79,134 $78,691 $78,821
P.4 ——
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PROPERTY DESCRIPTION

Truly special opportunity to purchase 18 newly constructed units in growing
Paterson NJ. Completed in 2022, this attractive offering has been fully occupied
since completion and enjoy a 30 year tax abatement. Two buildings total, one 6
unit, one 12 unit. Strong location and super on site. Great opportunity to expand
your portfolio or start investing!

LOCATION DESCRIPTION

Two buildings buildings built in 2022 on Northside and Southside of Paterson. 18
Units total.

MULTIFAMILY PROPERTY
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PROPERTY HIGHLIGHTS
. -30 tax abatement

« -Fully Occupied
. -New Built in 2022
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DEMOGRAPHICS MAP & REPORT

POPULATION 0.3 MILES 0.5 MILES 1 MILE
Total Population 5,281 9,780 37,892
Average Age 36 37 38
Average Age (Male) 35 35 37
Average Age (Female) 38 38 39
HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE
Total Households 1,779 3,198 12,074
# of Persons per HH 3 3.1 3.1
Average HH Income $79,134 $78,691 $78,821
Average House Value $403,193 $411,685 $397,566

Demographics data derived from AlphaMap
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