BURGER KING

30445 Northwestern Highway, Suite 275
Farmington Hills, Ml 48334
MANAGING PARTNER

248.254.3410 D: 248.254.3406

fortisnetlease.com RBENDER@FORTISNETLEASE.COM



http://fortisnetlease.com/
http://fortisnetlease.com/

SLARCASIS LA LS 1§.FORTIS NET LEASE™

DISCLOSURE :

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as to com- pleteness,
veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will not investigate or verify any
such matters or conduct due diligence for a party unless otherwise agreed in writing.

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE:

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations
including through appropriate third party independent professionals selected by such party.

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent
professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. FNL does not
serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, including that used for financial
modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not
necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as
market conditions, vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney.
Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportunity laws.

EXCLUSIVELY LISTED BY:

ROBERT BENDER

MANAGING PARTNER
D: 248.254.3406
RBENDER@FORTISNETLEASE.COM
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997 W SHARON AVE, HOUGHTON, MI 49931

INVESTMENT SUMMARY

List Price: $1,761,357 PRICE $1’761’357
Current NOI: $123,295.00

Initial Cap Rate: 7.00% CAP RATE 7.00%
Land Acreage: 0.77

Building Size: 3,359 SF

Price PSF: $524.37 LEASE TYPE NNN
Lease Type: NNN

Lease Term: 19 Years

TERM REMAINING 11 + Years
INVESTMENT OFFERING

Fortis Net Lease is pleased to present the opportunity to acquire a freestanding Burger
King located at 997 W Sharon Ave in Houghton. The subject property consists of a 3,359 INVESTMENT HIGHLIGHTS

square foot building situated on a 0.77-acre parcel and is secured by a long-term 19- e Long-term NNN lease providing passive, management-free income
year NNN lease. This structure provides investors with a passive income stream, as the
tenant is responsible for taxes, insurance, and maintenance. With an annual net

operating income of $123,295, the asset delivers stable cash flow backed by a globally e Annual NOI of $123,295 delivering stable and predictable cash flow
recognized quick-service restaurant operator.

e Corporate-backed Burger King tenant with strong national credit profile

e Freestanding 3,359 SF building on a 0.77-acre parcel

Strategically located along a key retail corridor, the property benefits from strong
visibility and convenient access within the primary commercial area of Houghton. The
surrounding trade area is supported by local residential neighborhoods, nearby * Strong visibility and accessibility within the primary commercial
educational institutions, and consistent traffic generated by regional activity. The corridor

presence of Burger King further enhances the long-term durability of the investment,
making this offering an attractive opportunity for investors seeking stability, passive
income, and a well-positioned net lease asset in an established Upper Peninsula * Attractive Upper Peninsula net lease investment opportunity with long-
market. term stability

e Prime retail location along W Sharon Ave in Houghton

e Supported by nearby residential density and regional activity drivers
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997 W SHARON AVE, HOUGHTON, MI 49931

FINANCIAL SUMMARY
INCOME

PER SF

GROSS INCOME

EXPENSE

PER SF

GROSS EXPENSES

NET OPERATING INCOME

PROPERTY SUMMARY
Lot Size:
Building Size:

Zoning:

ROBERT BENDER | 248.254.3406 | RBENDER@FORTISNETLEASE.COM PROPERTY & LEASE // 4

$123,295.00

0.77 Acres
3,359 SF

B-3

$36.71

LEASE SUMMARY
Tenant:
Lease Type:

Primary Lease Term:

Landlord Responsibilities:

Taxes, Insurance & CAM:

Roof, Structure & Parking:

Lease Start Date:
Lease Expiration Date:
WALT:

Lease Term Remaining:

Tenant Website:

Burger King

NNN

19 Years

None

Tenant Responsibility
Tenant Responsibility
August 01, 2018

July 26, 2037

11.29

11 + Years

https:/www.bk.com/


mailto:rbender@fortisnetlease.com
https://buildout.com/website/1639181-sale?tab=map
https://fortisnetlease.com/

997 W SHARON AVE, HOUGHTON, MI 49931

TENANT UNIT UNIT LEASE LEASE ANNUAL % OF ESC RENT
NAME NUMBER SIZE (SF) START END RENT GLA DATE PER SF/YR
Burger King 3,359 August 01, 2018 July 26, 2037 $123,295.00 100.0 $36.71
Totals/Averages 3,359 $123,295.00 $36.71
TOTAL SF TOTAL ANNUAL RENT OCCUPANCY RATE AVERAGE RENT/SF NUMBER OF TENANTS
3,359 $123,295.00 100.0% $36.71 -
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997 W SHARON AVE, HOUGHTON, MI 49931

RENT SCHEDULE
LEASE YEARS ANNUAL RENT MONTHLY RENT BUMP
Current $123,295.00 $10,274.58 -
TENANT BACKGROUND

Burger King is a globally recognized quick-service restaurant brand known for its
flame-grilled burgers and broad menu of affordable, convenient food options.
Founded in 1954 and headquartered in Miami, Florida, the company has grown
into one of the largest fast-food chains in the world, with thousands of
locations across more than 100 countries. Its signature product, the Whopper,

OVERVIEW has become an iconic staple in the industry, helping establish Burger King as a
major competitor in the global burger segment.

Company: Burger King

Founded: 1954  The brand operates primarily through a franchise model, allowing for rapid

Total Revenue: $1.9 Billion expansion while maintaining localized operational control. This structure has
o enabled Burger King to scale efficiently and adapt its menu offerings to meet

Net Income: $1.01Billion  egional tastes and preferences. Its parent company, Restaurant Brands

Net Worth: $7 Billion International, also oversees other major quick-service concepts, providing
L. . operational support, marketing resources, and strategic growth initiatives that
Headquarters: Miami-Dade, Florida .
strengthen Burger King’s global presence.

Website: https:/www.bk.com/
Burger King continues to focus on innovation, digital ordering, and restaurant
modernization to remain competitive in an evolving market. Investments in
drive-thru technology, delivery partnerships, and mobile app capabilities have
e Burger King is one of the largest quick-service restaurant brands in the onhanced customer convenience and engagement. With strong brand
world, with a strong global footprint and iconic menu led by the Whopper. recognition, a proven business model, and a consistent push toward
modernization, Burger King remains a dominant and resilient player in the quick-

service restaurant industry.

TENANT HIGHLIGHTS

e The company operates primarily under a franchise model, enabling scalable
growth and localized market adaptability across more than 100 countries.

e Backed by Restaurant Brands International, Burger King continues to invest in
digital innovation, modernization, and customer convenience to stay

competitive.
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931
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997 W SHARON AVE, HOUGHTON, Ml 49931

Burger King
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997 W SHARON AVE, HOUGHTON, Ml 49931

Burger King
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997 W SHARON AVE, HOUGHTON, MI 49931

POPULATION 3 MILES 5 MILES 10 MILES
Total Population 2025 15,756 19,765 26,673
Total Population 2030 15,5635 19,475 26,284
Median Age 27.0 28.6 31.9
# of Persons per HH 2.3 2.4 2.4
HOUSEHOLDS & INCOME 3 MILES 5 MILES 10 MILES
Total Households 5,113 6,661 9,493
Average HH income $124,181 $124,222 $120,792
Median House Value $209,038 $204,420 $189,739
Consumer Spending $448.14 M $598.75 M $852.41 M

Houghton is a small city located in Michigan’s Upper Peninsula along the scenic
Keweenaw Waterway, an arm of Lake Superior that effectively divides the
Keweenaw Peninsula. Known for its rich mining history, particularly copper mining
during the 19th and early 20th centuries, Houghton has evolved into a regional
center for education, healthcare, and tourism. The city is home to Michigan
Technological University, a major driver of the local economy and population
stability, bringing in students, faculty, and research activity that significantly
influence the area’s character and economic base. Its compact downtown features
historic buildings, local shops, and waterfront views that reflect its blend of
heritage and natural beauty.

Today, Houghton is widely recognized for its outdoor recreation opportunities and
four-season lifestyle. Residents and visitors enjoy activities such as boating,
fishing, hiking, skiing, and snowmobiling, with heavy snowfall in winter making it a
destination for winter sports enthusiasts. The city’s economy is supported by a
mix of education, healthcare, tourism, and small businesses, creating a stable but
modest commercial environment. Its remote location is balanced by strong
community infrastructure and a high quality of life, making Houghton an attractive
hub within the Upper Peninsula despite its small population.
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